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PenyGnnka Makenonuja

M3BewTaj Ha He3aBMCHWOT peBU30Op A0 akuuoHepute Ha OcwurypyBate
MAKEOOHWJA a.n Ckonje - BueHa UHwypeHc Mpyn

M3BewrTaj 3a hHaHCUCKUTE U3BELITAH

M3epwmBme peBusnja Ha npuapyxkHute cuHaHcuckn wusBewrtanm Ha Ocurypysare
MAKEQOHWJA a.n Cronje - Buena MHwypeHc Mpyn ("OpywtBoTo") koW ce cocTojaT on GunaHc
Ha cocTojba Ha 31 nekemepu 2014 roaounHa, usBelTanTe 3a OBUNAHCOT Ha ycnex, NPOMEeHUTe BO
KanuTanoT M Napu4HWOT TEeK 3a roguMHaTta Toraw 3applueHa, n GeneLukuTe Kou ce cocTojart of
nperneg Ha 3HayajHuTe CMETKOBOACTBEHM NONUTUKM U Apyru objacHyBaykM MHOPMaUMK.

OdzoeopHocm Ha pakosodcmeomo 3a uHaHcuckume uzsewmau

PakoeopgcteoTo Ha [IpyLUTBOTO € OArOBOPHO 32 W3roTBYBame W peanHa npeseHTauuja Ha osue
bMHaAHCWCKM M3BELUTau BO COrNacHOCT CO perynatveaTta Ha AreHuuwjata 3a cynepsuamnja Ha
ocurypyBare, Kako W 33 TakBa WHTEpHa KOHTpOna 3a Koja pakoBOACTBOTO CMeTa [eKka e
HEeONXoHa 3a Aa Ce OBO3MOXMW U3roTByBake Ha UHAHCUCKU W3BELWTan Kou ce ocnobonenu o
MaTepujanHo 3HavajHu rpelku, Guno ga ce pesyntaTt Ha U3Mama Unu HeHamepHO HanpaBeHu
rpeLUKy.

OdzoeopHocm Ha peeu3opom

Hawa ofroBOpHOCT € Aa UCKaKeMe MHEeHWe 3a oBue (PWHAHCUCKW W3BelLLTau BP3 OCHOBa Ha
HawaTa peeu3vja. Hue ja v3BpmMBMEe Hawarta peBusunja Bo cornacHocT co MeryHapogHute
cTaHpaapav 3a pesuaunja. OBue CTaHgapAW M3WCKyBaaTt [a ce NpUApXKyBame Ha penesaHTHUTE
€TUYKW CTaHAapau U 4a ja NnaHupame W Aa ja usspLuMMe pesuaunjata co uen ga ce sqobueme
CO pa3symMHa yBepeHOCT Adeka (PUHaHCWUCKWTE W3BEellTau He coAapXaT martepujanHo 3HavajHu
rpeLUKu.

Peeusujata BknyyyBa cnposeayBare Ha npouenypu 3a gobusarwe Ha peBU3OPCKM AoKasu 3a
n3Hocute 1 obpasnoxeHunjata Bo pMHaHcKUCKkUTe n3sewTan. N3bpanuTe npoLieaypu 3aBucar of
HallMTe NPOLEHKW, BKIYYYBajkM MM W MNPOLEHKATE Ha pu3NLUMTE 32 3Ha4YajHW rpeLlku BoO
hMHAHCWCKMTE M3BELUTaM Kako pesynTaT Ha M3mama Wnu HeHamepHO HanpaseHw rpelkn. Bo
NPOLUEHYBakETO Ha OBWE PpU3UUM, M pasrnefaBmMe COOABETHUTE WHTEPHW KOHTPOMW
BOCNOCTaBeHW BO [IpyLITBOTO 3a M3roTBYBawe W peanHo npukaxysawe Ha (UHaHCUCKUTE
u3BelTan co uen Aa Au3ajHupamMe peBu30pCKK npouedyp COOQBETHW Ha OKONMHOCTUTE, HO He
W 32 ga wW3pasvMe MHeHVe 33 e@WKaAcHOCTa Ha WHTEPHWTE KOHTPONW BOCMOCTaBEHW BO
OpywrBoTo. PeBu3unjaTa, UCTO Taka BKNy4YyBa OCBPT Ha KOPWUCTEHWTE CMETKOBOACTBEHW
NPUHUMNKM W 3Ha4YajHUTE MPOLEHKW HanpaBeHW Of pPakoBOACTBOTO, KaKo W OUEHKa Ha
a[eKBaTHOCTa Ha NpUKaxyBakeTo Ha nHdopMayuuTe BO (PUHAHCUCKUTE U3BELLTaM.

Hue cme ybeaeHu feka peBU3OpCKUTE J0Kasu kow ri fobueBme ce [OCTaTOYHU U COOABETHM 3a
na obe3benar OCHOBa 3a HALLETO MHEHMe.

MHeHue

Cnopen Hale MHeHWe, (PMHAHCWUCKUTE U3BELITaM peanHo W OBjeKTWBHO ja npuKaxysaar
duHaHcuckata coctojba Ha [pywTtsBoTto Ha 31 gekemepu 2014 roavHa, Kako W HeroeaTta
hUHaHCMCKa YCNEeLWHOCT W HEeroBMoT napudeH TeK 3a roguHarta Toralw 3aeplueHa, BO
COrnacHoCT CO perynartueara Ha AreHuwvjaTta 3a Cynepsuanja Ha ocurypyeame.

KNMI™ Maxeponmja OO Cronje € MakeACHCKO LPYLUTBO CO OrpaHuieHa PemcTpupaHo 8o fan. 6p. MK4030996107850
OAroBOPHOCT U hvpma-ynerka Ha KMNMI™ mpexara Ha HeaasucHW PrpMu- TprosckvoT Pervcrap
uneHKn, acoyupani co KNMMIM Muteprewnn Kooneparue ("KNMM Ha Peny6nuka

WHTeprewHn"), Weajyapcke NPasHo nuue. Makeonuja co EMBC:
5078598



M3BelwTaj Ha HE3aBUCHUOT PeBU30P

W3BewTaj 3a ApyrM npaBHK K perynaTopHu 6apata

loduwer ussewmaj 3a pabomama Ha [pywmeomo u320meeH coz2nacHo baparsama Ha 4/1eH
384 00 3akoHom 3a mpeaoscku dpywmea

CornacHo usuckyBataTta Ha 4neH 34 (B) oa 3akoHOT 3a peBu3aWja, HUe W3BECTyBaMe aeka
UCTOPUCKUTE hMHAHCUCKU nHdopmayun obenogeHeT Bo roAWWHWOT M3BeLWwTaj Ha OpywTeoTo,
W3roTBEH Of pakoBOACTBOTO cornacHo Bapawara Ha uneH 384 oa 3aKOHOT 3a TProBCKM
ApywTBa, C& KOH3WCTEHTHW BO CUTE MaTepuvjanHW acnekTW, CO roAullHata CMeTKa Ha
ApywTBOTO U €O bUHAHCUCKUTE WHpopmaLuun oBenofeHeTW BO peBUAMpPaHUTE GUHAHCUCKKU
n3sewTan Ha [pywTBoTO, HA W 3a roguHarta Koja 3aepluyea Ha 31 gekemspu 2014 rogwHa.
PakoBoACTBOTO € OAroBOPHO 3a M3roTByBarbe Ha rogulliHaTa cMeTka Ha [pylwTBOoTO Koja LWTo
Belwe onobpeHa og HapsopHuot onbop Ha OpywTteoto Ha 12 mapT 2015 u 3a U3roTeByBake Ha
rOAMLLHNOT U3BELUTaj Ha akTUBHOCTUTE Ha [JpywTBoTo, koj WTo Gewe oaobpeH og HapgsopHuoT
oabop Ha ApywTeoTo Ha 12 mapT 2015 roguHa.

Ckonje, 31 mapt 2015 roguxa

KINMI™ Makegounja OO

OBJIACTEH PEBM30OP HA PM 2 Ynpasuten
l"opaana Hukylwescka 4 FopaaHa Hukylwescka
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CoppxuHa

M3BeLlTaj Ha HE3aBUCHMOT PEBU3OoP
PuHaAHCUCKUN n3BeLTan

M3BeLwTaj 3a ceondaTHa fgobuska (bunaHc Ha ycnex) — HEXXMBOTHO
OoCUrypyBahe

W3BeluTaj 3a ceondaTHa gobuska (bunaHc Ha ycnex) - XMBOTHO OCUTypyBahe

M3BewwTaj 3a hmHaHcucka coctojba ( bunaHc Ha cocTojba) — HEXMBOTHO
ocurypyBame

M3BewTaj 3a omHaHcucka cocTojba ( bunaHc Ha cocTojba) — XKMBOTHO
OoCUrypyBahe

M3BeLUTaj 3a NpOMEHUTE BO KanuTanoT — HEXXMBOTHO OCUTypyBaH-e
M3BeLUTaj 3a MpOMEHUTE BO KanmnTanoT — XXMBOTHO OCUTYpyBare
V3BeLuTaj 3a NnapuyeH TEK — HEXXMBOTHO OCUTYpPYyBaHe

M3BeLuTaj 3a napu4eH TeK- XXMBOTHO OCUTypyBaH-e

BeneLikn KoH pnHaHCcKcKknTe nsseLuTam

FopvweH usBewTaj 3a paboTeweTo

HepeBm:wlpaHM roguwiHn CMeTKU

CtpaHa
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17
19
23
25

27



AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewrTaj 3a ceoncpaTtHa gob6uBka (BunaHc Ha ycnex)- HeXxnBoTHO ocurypyBame

Onwuc Ha no3uuumja

A. NPUXoaun o PABOTEHWETO

. BAPABOTEHA NPEMUJA (HETO NPUXOAU oA NPEMUJA
1. BpyTo nonucmpaHa npemuja 3a ocurypyBame

2. BpyTo nonucupaHa npemuja 3a coocurypyeake
3. BpyTo nonucupaHa npemuja 3a peocurypyBare/peTpoLecuja

4. BpyTo nonvcupaHa npemMuja npegageHa BoO COOCUTypyBare
5. bpyTo nonvicupaHa npemuja npegageHa Bo peocurypysame/
peTpolecuja

6. NMpomeHa Bo BpyTO pe3epBaTa 3a NpeHOCHa npemuja

7. NpomeHa Bo 6pyTo pesepBaTa 3a NpeHOCHa npemuja - Aen 3a
coocurypyBame

8. NpomeHa Bo bpyTO pe3epBaTa 3a NPeHOCHa NpemMuja - Aen 3a
peocurypysare

. IPUXogu og BNOXXYBAHKA
1. Mpuxoaun oa noApyXHUUW, NPUAPYXEHU APYLUTBa U 3aeAHUYKN
KOHTPONUPaHU eHTUTETH
2. Mpuxoau oa BnoxyBaka BO 3eMjULUTE M rpapeXHn objekTn
2.1 Mpuxoan o4 HaeMHUHM
2.2 MNpwuxoan oa 3ronemMyBake Ha BPeAHOCTa Ha 3emjuLlTe 1
rpagexHu objektn

2.3 Mpuxogm of npofaxba Ha 3emjulite v rpagexHn objekTn
3. Mpuxoau oa kamaTtun

4. MNo3UTUBHU KYPCHUN Pa3nunku
5. BpeaHoCcHoO ycornacyBawe (HepeanusupaHu AoO6UBKu,
cBeAyBale Ha 06jeKTMBHa BPeAHOCT)

6. Peanusnpanu nobuBku oa npoaax6a Ha pMHaAHCUCKM UMOT -
KanuTanHa po6uBeka
6.1 dMHaHCMCKM BNOXYBaka pacnonoxnuem 3a npogaxta

6.2 OMHaHCUCKM BMNOXYBaha 3a TpryBawe (Nno objekTuBHa
BpPEAHOCT)
6.3 OcTaHaTy hMHaAHCUCKM BIOXYyBakba

7. OcTaHaTu NnpuxoAu oA BNoxyBaka

ll.NPMXOAM NO OCHOB NMPOBU3UK O1 PEOCUTYPYBAKE

IV. OCTAHATU OCUTYPUTENHO TEXHUYKN NPUXOOMN,
HAMANEHU 3A PEOCUTYPYBAKE

V. OCTAHATU NPUXOOU

U3Hoc
80 unjadu deHapu

Benewka MpeTxogHa
TekoBHa A[enoBHa
AenoBHa roavHa

roguHa 2014 2013

878.736 760.767
6 617.095 620.598
867.762 691.738

- 3.421
(252.519) (66.265)
1.734 (8.289)

118 (7)
87.840 82.222
52.006 33.831
36.736 32.295
15.270 1.536
29.944 27.662
5.380 19.269
412 462

412 462

98 998
94.110 -
63.894 43.371
15.797 14.576
3

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje

BueHa UHwypeHc Mpyn

PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a ceondaTHa gobuBka (BunaHc Ha ycnex) - HeXxkuBoTHO ocurypyBame (NpogomkyBa)

U3Hoc
80 unjadu deHapu

Onuc Ha no3uuuja

B. PACXOOU O PABOTEHETO
. HACTAHATU LUTETU (HETO TPOLLUOLIU 3A LUTETW)
1. BpyTo ucnnaTeHu WwTeTu
2. HamanyBsamne 3a npnxonoT of 6pyTo peanuanpaHu perpecHu
nobapyBata

3. BpyTo uUcnnaTteHu WTeTn — Aen 3a CoocurypyBsame
4. BpyTo WcnnaTeHy WTeT — Aen 3@ peocurypysare/petpouecuja

5. MpomeHn Bo GpyTO pesepBuTe 3a LITETH

6. NMpomeHu Bo BpyTO pe3epBuTe 3a WITETU — AeN 32 COOCUTypyBaHe

7. NpomeHn Bo GpyTO pesepBuTe 3a LUTETU — [eN 3a PeoCUrypyBare
Il. APOMEHU BO OCTAHATUTE TEXHUYKU PE3EPBU, HETO O/
PEOCUIYPYBAE

1. MpomeHn BO MaTemaTuyKaTa pesepBa, HeTO of peocurypyBame

1.1 NpomeHn Bo BpyTO MaTemaTuykata pesepsa
1.2 MNMpomeHu Bo 6pyTo MaTtemaTuykata pesepsa - Aern 3a
coocurypyBare/peocurypyBare
2. MpomeHn BO eKBMNM3aLMOHaTa pe3epBa, HeTo oA
peocurypyBsame

2.1. NpomeHn Bo BpyTO ekBUNM3aumoHaTa pesepea
2.2 lNpomeHmn Bo BpyTO ekBMNM3aLumnoHaTa pe3epBa - Aen 3a
coocurypyBame/peocurypyBame
3. MpomeHu Bo ocTaHaTUTE TEXHUYKN pe3epBU, HETO oA
peocurypyBate

3.1 NpomeHn Bo ocTaHaTUTe BPYTO TEXHNYKM pe3epBu

3.2 lMpoMeHmn Bo ocTaHaTUTe BpYTO TEXHUYKM pe3epBu — Aen 3a

COOCUTypYyBaH-€e 1 PEOCUrypyBaHe
lll. TIPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUIYPYBAKE HA XXUBOT KAOE UHBECTULIMOHUOT PU3UK E
HA TOBAP HA OCUIYPEHUKOT, HETO O] PEOCUIYPYBAHKE

1. MpomeHn Bo 6pyTO MaTemaTnyKkaTa pesepBsa 3a OCUrypyBaHe Ha
XUBOT Kafe UHBECTULIMOHMOT PU3MK € Ha TOBap Ha OCUryPeHUKOT
2. NpomeHn Bo BpyTO MaTtemaTnykaTa pesepBa 3a OCUrypyBare Ha
XUBOT Kaje MHBECTULIMOHNOT PU3NK € Ha TOBap Ha OCUTYPEHWUKOT —
[en 3a CoocurypyBate 1 peocurypyBame
IV. TPOLLUOLIM 3A BOHYCU U MOMNYCTU, HETO Of
PEOCUIYPYBAHE
1. Tpowoum 3a 6oHycu (Kou 3aBucaT of pe3ynTaroT)
2. Tpowoum 3a nonycTtu (Kou He 3aBuUcaT o pe3ynTaToT)
V. HETO TPOLLOLM 3A CNTPOBEANYBAHE HA OCUTYPYBAHKETO
1. Tpowoum 3a cTeKHyBawe
1.1 MpoBusuja
1.2 bpyTo nnata 3a BpaboTeHMTe BO BHaTPeLLHa NpoJdaxHa Mpexa
1.3 OcTaHaTh TpoLIOLYM 3a CTEKHYBaHe
1.4 TpomeHa BO OANIOXEHUTE TPOLLOLM 3a CTeKHyBame (+/-)
2. ADMUHUCTPaTMBHU TpOLLOLMU
2.1 AMopTu3aumja Ha MaTepujanHy cpeacTsa Kou cryxarT 3a
BpLUEH-E Ha AejHocTa
2.2 Tpowouu 3a BpaboTeHuTe
2.2.1 MNnatn n HagomecTouu
2.2.2 Tpowoum 3a gaHoumM Ha nNnaTu U HaaoOMecToUM Ha nnatu
2.2.3 MNMpuaoHecu of 3aJ0MMKUTENHO coLunjaniHO ocurypyBame
2.2.4 Tpowoum 3a 4OMNOSHUTENHO NEH3NCKO OCUrypyBaHe
2.2.5 OctaHaTtu Tpowouu 3a BpaboTeHun
2.3 Tpowoum 3a ycnyru Ha ouanykn nuua Kou He BpLuaT AejHoCT
(norosopwm 3a paboTa, aBTOPCKW AOrOBOPK U APYrv MPaBHW OAHOCK) 3aeAHO
CO CUTe faBaYkm
2.4 OcTtaHaT aAMUHUCTPATUBHMN TPOLLOL
2.4.1 Tpowouu 3a ycnyru
2.4.2 MatepwujanHm TpoLloum
2.4.3 Tpowoum 3a pesepBupare 1 OCTaHaTh TPOLLOLM 04
paboTerneTo

Bpoj Ha
6enelka

10

TekoBHa Mpetxoana
AenoBHa
nenoBHa ronvHa
roguHa 2014 2013
780.460 667.538
271.011 239.455
308.641 273.097
(5.447) (8.951)
(563.101) (1.617)
121.437 (22.444)
(100.519) (630)
20.153 18.327
2.612 2.113
17.542 16.214
364.436 296.536
156.917 113.711
96.204 69.852
59.186 60.994
8.091 11.530
(6.564) (28.665)
207.519 182.825
17.818 12.966
105.274 90.487
66.819 59.834
6.401 5.654
24.289 22.570
7.765 2.428
6.437 -
77.990 79.372
40.165 38.296
24.909 26.140
12.916 14.936
4

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a ceoncatHa gobuBka (BunaHc Ha ycnex) - HexxMBOTHO ocurypyBsate (NpoaonkKysa)

. UsHoc
Onwuc Ha nosuumja Bpoj Ha 0 unjadu deHapu
GeneLka TekoBHa MpeTxoaHa
AenoBHa AenoBHa
roavHa 2014 | roawHa 2013

VI. TPOLLOLMU O[] BIOXXYBAHA 46.428 51.212
1. AMopTu3aumja 1 BpeAHOCHO ycornacyBawe Ha MaTepujanHu
cpeacTBa KOU He CryXaT 3a BplLieHwe Ha AejHocTa 22.877 24.221
2. Tpowouwm 3a KamaTtun - -
3. HeraTMBHM KypPCHM pasnuku 20.110 14.511
4. BpeaHocHO ycornacyBambe (Hepeanu3upaHu 3aryom,
cBeAyBahe Ha 06jeKTUBHa Bpe4HOCT) 3.372
5. Peanusupanu 3ary6u op npoaax6a Ha oMHaHCUCKU UMOT -

KanuTanHa 3aryba 2.636 691
5.1 ®drHaHCUCKN BNOXyBaha pacrnonoxnuem 3a npoaaxba 2.636 691
5.2 ®uHaHCcKUCKM BNOXyBaka 3a TpryBamwe (Nno objekTuBHa BpeAHOCT) - -
5.3 OctaHaTu huHaHCUCKUN BIOXYBaka - -

6. OcTtaHaT¥ TpolUOLM o4 BIiOXYyBaka 805 8.417

VIl. OCTAHATU OCUTYPUTENHO TEXHNYKU TPOLLUOLIN,

HAMANEHU 3A PEOCUTYPYBAKE 1 27.701 25.747
1. TpoLuouu 3a npeBeHTMBaA - _
2. OcTaHaT OCUTypUTENTHO TEXHWUYKM TPOLLIOLM , HamManeHu 3a
peocurypyBare 27.701 25.747

VIil. BPEAHOCHO YCOIMACYBAKE HA NMOBAPYBAKATA MO

OCHOB HA NPEMUJA ] 32.421 7.084

IX. OCTAHATU PACXOAWN, BKNYYYBAJKU U BPEOHOCHMU

YCOIMACYBAA 12 18.309 29.177

X. DOBMBKA 3A OENOBHATA TrOAUHA NPEQ OOAHOYYBAKE 98.277 93.228

XI. 3ATYBA 3A OENOBHATA rOAUHA NPEQ OOAHO4YYBAKE

XIl. BAHOK HA IOBUBKA OOHOCHO 3AIrYBA 13 10.605 2.443

XIlil. O4NOXEH AAHOK - -

XIV. AOBUBKA 3A OENOBHATA rOAMHA MO OQAHOYYBAHKE 87.672 90.785

XV. 3Ar'YBA 3A OENTIOBHATA TrOOUHA NO OOAHOYYBAHE

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam



AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

MU3BewTaj 3a ceoncaTHa Aob6uBka (BunaHc Ha ycnex)- XKMBoTHO ocurypyBame

Onuc Ha no3uuuja

A. MPUXoOu og PABOTEHWETO

. BAPABOTEHA NPEMWUJA (HETO NPUXOAu o4 NPEMUJA
1. BpyTo nonucupaHa npemuja 3a ocurypyBare
2. BpyTo nonucupaHa npemuja 3a coocurypyeate
3. BpyTo nonuncmnpaHa npemuja 3a peocurypyBame/peTpouecuja
4. BpyTo nonvcupaHa npemMuja npegageHa Bo COOCUTypyBare
5. BpyTo nonucrpaHa npemuja npeaazeHa Bo peocurypyBare/
peTpouecuja
6. NMpomeHa Bo BpyTO pe3epBaTa 3a NpeHOCHa NpemMuja
7. MpomeHa Bo BpyTO pe3epBara 3a NpeHOCHa nNpemMuja - Aen 3a
coocurypyBare
8. MpomeHa Bo BpyTO pe3epBaTa 3a NpeHOCHa nNpemMuja - Aen 3a
peocurypyBame

. IPUXoau o BNOXXYBAHKA
1. Mpuxoaun oa noApyXHULUW, NPUAPYXKEHU ApYLITBa U
3aeiHWYKN KOHTPONMPAHU EHTUTETU
2. Mpuxoau op BNoxyBaka BO 3eMjULLTE U FPafexHU 06jekTn

2.1 Mpuxoan o HAEMHUHU
2.2 Mpuxogwm of 3roneMyBare Ha BpegHOCTa Ha 3emjuwite u
rpagexHu objektu
2.3 Mpuxogm of npofaxba Ha 3emjulite v rpagexHn objekTn
3. Mpuxoaun o kamatu
4. Mo3NTUBHM KYPCHU PasfivKu
5. BpeaHocHo ycornacyBate (HepeanusupaHv 4OOUBKM,
cBeayBatbe Ha 06jeKTMBHa BPeAHOCT)
6. Peanusnpanu no6uBku o npoAax6a Ha oMHaAHCUCKN UMOT -
KanuTanHa noouBka
6.1 PuHaHCKCKN BNOXYBaka pacnonoxnmen 3a npoaaxoa
6.2 dMHaHCUCKM BMOXYBaha 3a TpryBawe (Nno objektuBHa
BPEAHOCT)
6.3 OcTtaHaTn hbMHaHCUCKM BNOXYBaHa
7. OcTaHaTV NPUXOAN Of BNOXyBaka
lll. OCTAHATU OCUT'YPUTENHO TEXHUYKU NPUXOAMN,
HAMANEHU 3A PEOCUTYPYBAKE

IV. OCTAHATHU NPUXoaOun

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

Bpoj Ha
Genelka

WUsHoc
80 usnjadu deHapu

TekoBHa
nenoBHa
roguHa 2014

MpeTxogHa
nenoBHa
roguHa 2013

4.107 7.744
2.119 4.819
2.118 4.808
1 1"
1.812 2.925
1.670 2.827
131 -
11 98
175 -




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a ceondatHa nobuska (BunaHc Ha ycnex)- 2KMBOTHO ocurypyBsame (npoaorkysa)
UsHoc
80 unjadu deHapu

Onuc Ha no3uuuja

B. PACXOOM O PABOTEHETO
. HACTAHATU LUTETU (HETO TPOLLOLIU 3A LUTETW)
1. BpyTo ucnnartexu wretn
2. HamanyBatbe 3a NpMxoAoT of 6pyTo peanuanpaHu perpecHu
nobapysara
3. BpyTo ncnnatenn WTeTn — Aen 3a COOCUrypyBare
4. bpyTo ncnnaTteHu WTeTU — filen 3a  peocurypysamse/peTpoLiecuja
5. NMpomeHu Bo BpyTO pe3epBuTe 3a LUTETU
6. MNpomeHn Bo BpyTO pe3epBuTe 3a WTETW — Aen 3a
coocurypyBame
7. NpomeHn Bo BpyTO pesepBuTe 3a WITETU — Aen 3a
peocurypyBame
Il. APOMEHU BO OCTAHATUTE TEXHUYKU PE3EPBU, HETO O/
PEOCUIYPYBAKE
1. MpomeHn Bo MmaTemaTuyKaTa pesepBa, HeTO o
peocurypyBame
1.1 NpomeHn Bo BpyTO MaTemaTuykata pesepsa
1.2 NpomeHn Bo BpyTO MaTemaTuykarta pe3epsa - fen 3a
coocurypyBame/peocurypyBare
2. NMpomeHn BO eKBMNM3aLMOHaTa pe3epBa, HeTo o
peocurypyBsame
2.1. NpomeHun Bo GpyTo ekBUNM3aLUMoHaTa pe3epBa
2.2 NpomeHn Bo BpyTO ekBUnNu3aumoHaTa pesepsa - gen 3a
coocurypyBare/peocurypyBame
3. [lpoMeHM BO oCcTaHaTUTE TEXHNYKU pe3epBU, HeTO opf,
peocurypyBame
3.1 NpomeHn Bo ocTaHaTUTe BPYTO TEXHNYKM pe3epBu
3.2 NpomMeHn BO ocTaHaTUTe BPYTO TEXHUYKW pe3epBu — fAen 3a
coocurypyBame 1 peocurypyBame
lll. TPOMEHM BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUIYPYBAKE HA XUBOT KAOE MHBECTULIMOHNOT PU3UK
E HA TOBAP HA OCUI'YPEHUKOT, HETO Of1 PEOCUI'YPYBAHE
1. NpomeHn Bo GpyTO MaTemaTnykata pesepBa 3a OCUrypyBaHe Ha
XUBOT Kafe UHBECTULMOHMOT PU3MK € Ha TOBap Ha OCUryPeHUKOT
2. lMpomeHun Bo BpyTo MaTemaTmykaTa pe3epBa 3a OCUrypyBame Ha
XXMBOT KaJe WHBECTULMOHWNOT PU3UK € Ha TOBap Ha OCUTYPEHUKOT —
[en 3a CoocurypyBate 1 peocurypyBame
IV. TPOLLUOLIX 3A BOHYCU U NOMYCTWU, HETO Of
PEOCUIYPYBAE
1. Tpowoum 3a 6oHycu (Kou 3aBucaT of pe3ynTaroT)
2. Tpowoum 3a nonycTtu (Kou He 3aBucat of pe3ynTaToT)
V. HETO TPOLLOLIX 3A CMTPOBEQJYBAIE HA
OCUIYPYBAHETO
1. Tpowoum 3a cTeKHyBake
1.1 Nposusuja
1.2 BpyTo nnata 3a BpaboTeHnTe BO BHATPELLHa NPoAaXHa
Mpexa
1.3 OcTaHaTh TpoLIOLYM 3a CTEKHYBaHe
1.4 NpomeHa BO OANOXEHUTE TpoLIOLUM 3a CTekHyBare (+/-)
2. ADMUHUCTPATMBHM TPOLLOLIN
2.1 AMopTusaumja Ha MaTepujanHu cpeacTsa Kou crnyxarT 3a
BpLUeH:e Ha AejHocTa
2.2 Tpowouu 3a BpaboTeHuTe
2.2.1 MnaTu n HagomecToLM
2.2.2 TpoLwioum 3a gaHouM Ha Nnatu U HaAOMeCTOoUM Ha nnaTtu
2.2.3 MNMpugoHecu o 3a40MMKUTENHO COoLMjaniHO OCUrypyBame
2.2.4 Tpowoum 3a LOMNOMHUTENHO NEH3UCKO OCUTYpyBaHe
2.2.5 OcTaHaTu Tpowouu 3a BpaboTeHun
2.3 Tpowouu 3a ycnyru Ha pranykn nuua Kou He BpLuaT AejHOCT
(mnoroBopu 3a paboTa, aBTOPCKM JOrOBOPU U APYTY NPaBHWN OAHOCH)
3ae[HO CO CUTe AaBayku
2.4 OcTaHaT agMUHUCTPAaTMBHM TPOLLIOLMN
2.4.1 Tpowouw 3a ycnyru
2.4.2 MatepujanHu TpoLloum
2.4.3 TpoLlouu 3a pe3epBupare 1 ocTaHaTh

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

6I5p01 Ha TekoBHa MpeTxoaHa
eneLka
AernoBHa OernosHa
roauHa 2014 roauHa 2013
3.727 10.785
21.281 29.589
22.096 28.986
(814) 603
(18.210) (24.475)
(18.210) (24.475)
(18.210) (24.475)
27 475 1.049
475 1.049-
475 1.049
40 -
435 -




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a ceoncaTtHa Aaob6uBKa (BunaHc Ha ycnex) - XXMBOTHO ocurypyBame (MpoaoKyBa)

Onuc Ha no3uuuja

VI. TPOLLOLM O[] BIOXYBAHA
1. AMopTu3aumja 1 BpeOHOCHO ycornacyBake Ha MaTepujanHm
cpeAcTBa KoM He crnyXart 3a BpLueHe Ha fiejHocTa
2. Tpowoum 3a Kamatun
3. HeraTtuBHM KypCcHM pa3nuku
4. BpepHocHo ycornacyBawe (HepeanusupaHu 3aryom,
cBeAyBale Ha 06jeKTMBHa BPeAHOCT)
5. Peanusupanu 3ary6u og npogax6a Ha PpMHaHCUCKN UMOT -
KanuTanHa 3aryba
5.1 dMHaHCUCKM BNOXYBaka pacnonoxnuem 3a npogaxota
5.2 duHaHCKCKN BNOXYBak-a 3a TpryBake (no objekTneHa
BpPEAHOCT)
5.3 OcTaHaTtn hbMHaHCUCKM BNOXYBaHa
6. OcTaHaTu TpoluouM of BIOXyBakba
VIl. OCTAHATU OCUTYPUTENHO TEXHNYKU TPOLLUOLIN,
HAMANEHU 3A PEOCUTYPYBAKE
1. Tpowoum 3a npeBeHTMBA
2. OcTaHaT OCUTypUTENTHO TEXHWUYKM TPOLLIOLM , HaManeHu 3a
peocurypyBare
VIil. BPEOHOCHO YCOINMACYBAHE HA MOBAPYBAHWATA MO
OCHOB HA NPEMUJA
IX. OCTAHATU PACXOAMW, BKITYYYBAJKU U BPEQHOCHH
YCOIMMACYBAKA

X. DOBUBKA 3A OENOBHATA rOAUHA MNMPEQ OOAHOYYBAKE
XI. 3ArYBA 3A OENOBHATA rOOUHA NPE OOAHO4YYBAHKE
XIll. BAHOK HA IOBEUBKA OOHOCHO 3AIrYBA

Xill. OANOXEH OAHOK

XIV. OBUBKA 3A OENNOBHATA rOAMHA MO OOAHOYYBAHKE
XV. 3AT'YBA 3A NENOBHATA rOAUHA NO OOAHOYYBAKE

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

UsHoc
Bpoj Ha 60 usjadu deHapu
Geneluka TekoBHa MpeTxogHa
AenoBHa aenoBHa
rogvHa 2014 roavHa 2013
142 56
141 56
39 4.566
380 -
- 3.041
38 456
342 -
- 3.497




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a dmHaHcucka coctoj6a (BnnaHc Ha cocToj6a) - HexkMBOTHO ocurypyBawe

Onuc Ha no3uumjarta

AKTUBA
A. HEMATEPUJANTHU CPEOCTBA
1. T'ygsun
2. OcTtaHaTi HemaTepujanHu cpeacTea

B. BNOXXYBAHKBA
I. 3EMJULUTE, TPAOEXXHU OBJEKTU U OCTAHATU
MATEPWJAITHU CPEACTBA
1. 3emjuwiTe 1 rpagexHun o6jeKTV KOU cryXaT 3a BpLUeHe Ha
AejHocTa
1.1 3emjuwte
1.2 I'pagexHn objekTn
2. 3emjuuTe, rpagexHu oGjeKTU U ocTaHaTU cpeAcTBa KOU He
crnyXaT 3a BpweHe Ha AejHocTa

2.1 3emjuwite
2.2 'papgexHun ob6jekTn
2.3 OcTaHaTn maTepujanHu cpeactsa
I.LOUHAHCUCKU BNTOXYBAHA BO OPYLUTBA BO IPYIA -
NOoAPYXXHULUW, NPUAPYXXEHU OPYLWUTBA U 3AEOHUYKU
KOHTPOJIMPAHU EHTUTETU
1. AKumu, yaenu n octaHaT COMNCTBEHUYKU UHCTPYMEHTU 04
BPEAHOCT BO APYLUTBA BO rpyna - NoApYXHULN
2. [IOMKHUYKM XapTun O BPeAHOCT KOU M u3gane ApyLirsa BO
rpyna - NoAPYXHULM 1 3aEMU Ha ApYLUTBa BO rpyna - nogpyxHuLm
3. Akuuu, yaenu n octaHaTu CONCTBEHWNYKN UHCTPYMEHTU BO
nNpuapyXeHn ApyLTea
4. [lomKHUYKM XapTum of BPeOHOCT KOU M1 U3garne npuapyxeHu
OpYLITBa W 3aeMMW Ha NPUAPYXEHN ApyLuTBa
5. OcTtaHaTtu hmMHaHCKCKM BroXyBaka BO ApyLITBa BO rpyna -
NoAPYXHULM
6. OcTaHaTn MHaAHCUCKN BNOXYyBara BO MPUAPYXKEHM ApyLUTBa
7. BnoxyBatba BO 3aeQHUYKM KOHTPONMPaHU eHTUTETN
lll. OCTAHATU ®UHAHCUCKU BINOXKYBAHA

1. PHaAHCUCKM BIOXYBaka KoM ce YyBaaT Ao AocTacyBake
1.1 JOMKHUYKN XapTUM o BPEAHOCT CO POK Ha AoCTacyBane A0
efHa roavHa
1.2 JOMmKHNYKM XapTuu O BPEOHOCT CO POK Ha AoCTacyBake Hag
efHa roguHa

2. ®uHaAHCUCKMN BNOXYBaka PacnosioxivBM 3a npogaxo6a
2.1 [LOmKHWYKN XapTum o BPEOHOCT CO POK Ha JocTacyBake A0
efHa roguHa
2.2 [IomKHNYKM XapTumn o4 BpeQHOCT CO POK Ha AocTacyBawe Hag
efHa rognHa

2.3 Akuun, yoenu n octaHatu COnCTBeHUYKN MHCTPYMEHTU

2.4 Akunn v yaenu Bo UHBECTULNCKM hoHA0BU

3. ®uHaHCUCKMN BNOXYyBaka 3a TpryBawe
3.1 [OmKHNYKM XapTumn of BPEAHOCT CO POK Ha AocTacyBake A0
efHa roavHa
3.2 [lomKHWYKM XapTum o BpeHOCT CO POK Ha JoCTacyBake Haj
efHa rognHa

3.3 Akumu, yoenu u octaHatu CONCTBEHUYKN UHCTPYMEHTU

3.4 AKummn 1 yaenu Bo MHBECTULUCKN DOHA0BU
4. Neno3uTu, 3aeMMu U oCTaHaTU NnacMaHu

4.1 JageHn oenosnTtun
4.2 3aemun 06e36eaeHn co xmnoTeka
4.3 ocTaHaTu 3aemu
4.4 OcTtaHaTu nnacmMaHu
5. NepuBaTMBHU (PUHAHCUCKN UHCTPYMEHTH

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

U3HoC
80 unjadu deHapu
Benewka TekoBHa MpeTxogHa
OenoBHa OenoBHa
roguHa 2014 roguHa 2013

14 2.031 2.537
2.031 2.537
1.761.835 1.675.582
831.724 884.820
244.539 256.428
6.207 6.348
16 238.332 250.080
15 587.185 628.392
587.185 628.392
12.264 12.147
12.264 12.147
17 917.848 778.615
35.700 176.826
35.700 176.826
171.947 33.589
150.046 14.986
21.901 18.603
710.200 568.200
710.200 568.200




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka coctojoa (BunaHc Ha cocTtoj6a) - HexMBOTHO ocurypyBake
(npoponxyBa)

U3Hoc
80 usijadu deHapu
Onuc Ha no3uumjata Beneluka TekoBHa MpeTxoaHa
AenoBHa penoBHa
roauHa 2014 roguHa 2013

IV. BENO3UTU HA OPYLLUTBA 3A PEOCUIYPYBAKE KAJ
LEOEHTU, MO OCHOB HA AOITOBOPU 3A PEOCUIYPYBAHE - -
B. EN 3A COOCUIYPYBAHE N PEOCUIYPYBAHKE BO BPYTO

TEXHUYKUTE PE3EPBU 110.013 10.258
1. len 3a coocurypyBamne 1 peocurypysame Bo 6pyTo pesepBarta
3a NpeHoCcHa npemuja 8.585 9.349

2. [len 3a coocurypyBate 1 peocurypyeame Bo 6pyTo
MatemaTtuykarta pesepsa - -
3. [len 3a coocurypysame 1 peocurypysame Bo OpyTo pesepsuTe
3a wretu 101.428 909
4. [len 3a coocurypysame 1 peocurypyeare BO 6pyTo pesepsute
3a 6oHycu 1 nonyctn - -
5. [len 3a coocurypyBatse 1 peocurypyBare Bo 6pyTo
eKkBunu3aumoHaTa pesepBa - -
6. [len 3a coocurypysake 1 peocurypyeare Bo 6pyTo ocTaHaTute
TEXHWYKN pes3epBu - -
7. [en 3a coocurypyBare 1 peocurypyBare Bo 6pyTo TEXHUYKUTE
pe3epBu 3a OCUTypyBake Ha XMBOT Kafe PU3NKOT Of BIIOXKYBaHETO
€ Ha ToBap Ha OCUTYPEHWNKOT - -
r. ®MHAHCUCKW BITOXYBAHA KAJ KON OCUTYPEHUKOT o
NPEB3EMA MHBECTULIMCKUOT PU3UK (OOrOBOPU 3A

OCUIYPYBAHE) - -
A. OONOXEHU U TEKOBHU OAHOYHU CPEACTBA - 9.793
1. OgnoxeHn JaHOYHM CpeacTBa - -
2. TekoBHM AaHOYHN cpeacTBa - 9.793
. NOBAPYBAHA 310.591 261.657
|. MTOBAPYBAHKA O] HEMOCPEOHU PABOTU HA
OCUINYPYBAWE 18 266.150 195.822
1. NobapyBara of ocurypeHvum 264.650 195.822
2. MNobapyBana og nocpeaHnum
3. OctaHaTi nobapyBara o4 HenocpeaHu paboTu Ha ocUrypyBame 1.500 -
Il. TOBAPYBAHA Off PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAKE - 3.031
1. NMobapyBar-a Mo OCHOB Ha NpeMuja 3a COOOCUTypyBake 1
peocurypyBare - 2.281
2. MNobapyBara Mo OCHOB Ha Y4€CTBO BO HAJOMECT Ha LUTETH 04
coocurypyBame 1 peocurypysame - 750
3. OctaHatu nobapysatba o paboTu Ha coocurypyBame 1
peocurypyBame
lll. OCTAHATU NOBAPYBAHKA 44.441 62.804
1. OctaHaTu nobapyBara of HenocpeaHu paboTu Ha ocurypyBame 19 22.228 48.114
2. MNobapyBarba No OCHOB Ha (PUHAHCUCKU BIIOXyBaka 20 20.526 13.514
3. OctaHaTtu nobapyBarba 21 1.687 1.176
IV. NTOBAPYBAHA MO OCHOB HA 3ANULLAH A HEYNMINATEH
KAMUTAN - -
E. OCTAHATU CPEACTBA 108.836 87.515
. MATEPUJAITHU CPEOCTBA KOU CITYXXAT 3A BPLUEHKE HA
AEJHOCTA (OCBEH 3EMJULUTE U TPAOEXHWU OBJEKTW) 21.216 17.627
1. Onpema 16 19.551 16.029
2. OctaHatu maTepwjanHu cpeacTea 16 1.665 1.598
Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHU
EKBUBAIEHTW (073+074+075+076) 22 86.832 69.485
1. MapuyHn cpeacTea Bo H6aHka 86.815 69.462
2. MapwyHu cpeacTtea Bo GnarajHa 17 23
3. VlsapBoeHn napnyHu cpeacTea 3a MoKprBake Ha MaTemaTuykara
pesepBa - -
4. OctaHaTi Napu4HM CpeacTBa U NapuyHU eKBUBaNEHTH - -
Ill. 3ANIUXU U CUTEH MHBEHTAP 787 403
10

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam



AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn

PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka coctojboa (BunaHc Ha cocTtoj6a) - HexMBOTHO ocurypyBawe

(npoponxyBa)

Onuc Ha nosuuujaTta

X. AKTUBHU BPEMEHCKWU PA3rPAHUYYBAA
1. MpeTxoaHO NpecMeTaHy NPUXOAM No OCHOB Ha KamaTu 1
HaeMHMHM
2. OAnoXeHW TPOLLOLM Ha CTEKHYBaHe

3. OcTtaHaTV NpecMeTaHn NPUXOAMN 1 OASIOKEHW TPOLLOLIN
3. HETEKOBHU CPEACTBA KOU CE YYBAAT 3A NMPOOAXBA U
NPEKUHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+I+0++E+X+3)
WN. BOH-BUNAHCHA EBUOEHLUWJA - AKTUBA

NACUBA

A. KANMUTAN U PESEPBU
I. BANULLAH KANUTAN
1. 3anuwaH kanutan og 06UYHM akuun
2. 3anuvwaH kanuTan og NpUoOpPUTETHN akLmu
3. 3anvwaH a HeynnaTeH kanutan
Il. IPEMUU 3A EMUTUPAHU AKLIUU
lll. PEBANTOPU3ALNOHA PE3EPBA
1. MatepujanHu cpeactea
2. ®drHaHCKCKN BNOXYyBaHa
3. OcTtaHaTu peBanopunsaunoHn pesepam
IV. PEBEPBU
1. 3aKoHCKN pe3epBu
2. CraTyTapHu pe3epsu
3. Pesepsu 3a conctBeHn akumu
4. OTKyneHn COMNCTBEHM akLumm
5 OcTaHaTu pe3epsu
V. HEPACNPEOQENEHA HETO JOBMUBKA
VI. NIPEHECEHA 3AI'YBA
VIl. BOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUOA
VIIl. 3ArYBA 3A TEKOBHMOT NPECMETKOBEH NMEPMOA
B. CYBOPOUHUPAHU OBBPCKU
B. BPYTO TEXHUYKU PE3EPBU
|. BpyTO pesepBu 3a NpeHOCHU Npemun
Il. BpyTOo MaTemaTunyka pesepsa
lll. BpyTo pe3epBu 3a WTETH
IV. BpyTo pe3epBu 3a 6OHYCK 1 NONYCTH
V. bpyTo ekBunm3aumoHa pesepsa
VI. BpyTo ocTaHaTh TEXHUYKM pe3epBu
. BPYTO TEXHUYKU PE3EPBU BO OOQHOC HA IOTOBOPU KAJ
KOU OCUT'YPEHUKOT o NPEB3EMA MHBECTULIMCKUOT
PU3UK
0. OCTAHATU PE3EPBU
1. Pe3epBu 3a BpaboTeHu
2. OcTtaHaTtu pesepBu
I.OONOXEHWN N TEKOBHU OJAHOYHUN OEBPCKU
1. OgnoXeHn JaHOYHN 06BPCKM
2. TekoBHW AaHOYHN 06BPCKM
E. OBBPCKU KOU NMPOU3NENYBAAT OO AENO3UTU HA
AOPYLWTBA 3A PEOCUI'YPYBAHKE KAJ LEOEHTU, MO OCHOB
HA 0OrOBOPU 3A PEOCUTYPYBAHKE

U3HoC
80 unjadu deHapu
Benewka MperxoaHa
nenoBHa
TekoBHa AenoBHa roguMHa
roguHa 2014 2013

71.447 61.380
35.229 28.665
36.218 32.715
2.364.753 2.108.722
23.624 22.675
26 1.280.718 1.224.027
860.796 860.796
860.796 860.796
258.356 272.446
262.549 279.936
(4.193) (7.490)
73.894 -
30.262 -
43.632 -
87.672 90.785
23 657.876 538.173
295.558 297.292
346.819 236.284
15.500 4.597
3.297 -
3.297 -
3.749 1.845
3.749 1.845
11

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a dmHaHcucka coctojoa (BunaHc Ha cocTtoj6a) - HexMBOTHO ocurypyBake

(npoponxyBa)

Onuc Ha no3uumjarta

XK. OBBPCKM
. OBBPCKW O HENOCPEAHU PABOTU HA OCUI'YPYBAHKE
1. O6BpCKM CNpema ocurypeHuum
2. O6Bpcku cnpema 3acTanH1LmM 1 MOCPeAHULIM
3. OctaHaTtu 06BpckM o4 HenocpeaHu paboTu Ha ocurypyBare
Il. OBBPCKN Of1 PABOTU HA COOCUIYPYBAIGE U
PEOCUIYPYBAHE
1. O6BpCKM NO OCHOB Ha NpemMuja 3a COOCUrypyBaHe U
peocurypysare
2. O6BpCKM NO OCHOB Ha Y4eCTBO BO HAAOMECT Ha LUTeTH
3. OctaHaTtn 06Bpckmn of paboTu Ha coocurypyBame u
peocurypysare
Ill. OCTAHATU OBBPCKU

1. OctaHaTn 06BpCKM o HenocpeaHy paboTn Ha ocurypyBame
2. O6BpPCKM MO OCHOB Ha PMHAHCUCKM BIIOXYBaka
3. Octanatu 06Bpcku

3. NACBHUN BPEMEHCKU PA3IPAHNYYBAA

S. HETEKOBHU OEBPCKMU BO BPCKA CO HETEKOBHM
CPELICTBA KOU CE YYBAAT 3A NMPOOAXBEA N MNPEKMHATHU
PABOTEHA

W. BKYMHA MACUBA A+B+B+I+0+[ +E+X+3+S
J. BOH-BUNAHCHA EBUOEHLNJA - TACUBA

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

U3HoC
80 unjadu deHapu
Benewka TekoBHa MpeTxoaHa
AenoBHa AenoBHa

roguHa 2014 roguHa 2013
288.016 248.743
700 1.088
700 1.088
29.672 14.496
28.844 14.496
828 -
24 257.643 233.159
226.126 209.209
850 2
30.666 23.948
25 131.098 95.933
2.364.753 2.108.722
29 23.624 22.675
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AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a domHaHcUucka coctojoa (BunaHc Ha cocTojb6a) - )KMUBOTHO ocurypyBame

U3Hoc
80 unjadu deHapu

Onuc Ha no3uuujaTta

Benewka

TekoBHa
AenoBHa
roauHa 2014

MpeTxogHa
OenoBHa
roguHa 2013

AKTUBA
A. HEMATEPUJANTHN CPEOCTBA - -

1. 'yasun - -
2. OcTtaHaTi HemaTepujanHu cpeacTea
B. BNOXXYBAHKBA

I. 3BEEMJULLTE, FPAOEXHWU OBJEKTU U OCTAHATU
MATEPWUJAITHU CPEACTBA

1. BemjuuTe 1 rpagexHy 06jeKTU KoM crnyxaT 3a BpLUEHE Ha
aejHocTa
1.1 3emjuwte - -
1.2 I'pagexHu 06jeKkTn - -
2. 3emjuLTe, rpagexHn o6jekTn 1 ocTaHaTy cpeacTBa Kou He
cnyxarT 3a BpLUeHe Ha aejHocTa
2.1 3emjuwite - -
2.2 papexHun ob6jekTn - -

2.3 OcTaHaTu maTepujanHu cpeactasa - -
I.LUHAHCUCKU BINNOXYBAHA BO OPYLUTBA BO I'PYTA -
NoAPYXHULUW, NPUAPYXXEHU OPYLWTBA U 3AEOHUYKU - -
KOHTPOJIMPAHU EHTUTETU

1. AKumu, yaenu n octaHaT COMNCTBEHWYKN MHCTPYMEHTU 04
BPEAHOCT BO APYLUTBA BO rpyna - NoApYXHULM

2. JOMKHUYKY XapTuW of BPEAHOCT KOW v u3gane Apywrsea BO
rpyna - NOAPYXHULM 1 3aeM1 Ha ApYLUTBA BO rpyna - NoapyxHULm
3. AKuuuW, yaenu n octaHaT CONCTBEHUYKN UHCTPYMEHTW BO
NpUAPYXEeHV ApyLTBa

4. [lormKHUYKM XapTum of BPeOHOCT KOU M1 u3gane npuapyxeHu
ApywTBa 1 3aeMn Ha NPUAPY>KEHW ApyLTBa

5. OctaHaTtn hmHaHCUCKM BNOXYBaHa BO ApYyLUTBA BO rpyna -
NOAPYXHNLM

6. OcTaHaTy (hyHaHCKCKN BMOXYBaka BO NPUAPYXEHW ApyLITBa - -
7. BnoxyBana BO 3a€4HUYKMN KOHTPOMMPAHU EHTUTETHU

lll. OCTAHATU ®UHAHCUCKU BITOXKYBAHA

1. DUHAHCUCKM BIOXKYBakba KO ce YyBaaT A0 AoCTacyBake - -
1.1 [JOMKHWYKM XapTuu of BPeOHOCT CO POK Ha AocTacyBakbe A0
efHa roguHa

1.2 [JOMmKHUYKM XapTum O BpegHOCT CO POK Ha AOCTacyBakbe Haj,
efHa roguHa

19.934 19.944

2. dMHaHCUCKM BNOXYBaka pacnonoxnuem 3a npogaxoa

2.1 JOMmKHNYKM XapTuUn of, BPeQHOCT CO POK Ha ocTacyBakkbe 00
efHa roguHa

2.2 [JOMmKHWUYKM XapTuK of BPEAHOCT CO POK Ha JocTacyBahe Hag
efiHa roguHa

2.3 AKumu, yaenu n octaHaT COMCTBEHUYKU MHCTPYMEHTM - -
2.4 Akunn n ygenv Bo UHBECTULMCKM hOHOO0BM - -
3. ®uHaHCUCKM BNOXYyBaka 3a TpryBamwe - -
3.1 JomKHNYKM XapTum of BPeQHOCT CO POK Ha AocTacyBake A0
efHa roguHa

3.2 [lomKHMYKM XapTum o BpEOHOCT CO POK HA flocTacyBake Haf,
efHa roguHa

19.934 19.944

3.3 Akumu, yaenu u octaHaT CONCTBEHUYKU MHCTPYMEHTU - -
3.4 AKummn 1 yaenu Bo MHBECTULNCKU (DOHO0BM
4. [leno3unTK, 3aeMMn U OCTaHaTU NyacMaHm
4.1 NageHn oenosnTtun
4.2 3aemun obe3beneHn co xmnoTteka - -
4.3 ocTtaHaTu 3aemun - -
4.4 OcTtaHaTu nnacmMaHu - -
5. NlepMBaTUBHM (PMHAHCUCKN UHCTPYMEHTU - -
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AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a domHaHcUucka coctojoa (BunaHc Ha cocTojb6a) - )KMUBOTHO ocurypyBame

(npoponxyBa)

Onuc Ha nosuuujaTta

IV. BENO3UTU HA APYLUTBA 3A PEOCUIYPYBAIE KAJ
LLEAEHTW, MO OCHOB HA AOITOBOPU 3A PEOCUIYPYBAKE

B. AEN 3A COOCUT'YPYBAHE U PEOCUTYPYBAKE BO EPYTO
TEXHUYKUTE PE3EPBU

1. [len 3a coocurypyBate 1 peocurypyearse BO 6pyTo pesepsara

3a nNpeHocHa npemuja

2. [len 3a coocurypyBate 1 peocurypyeame Bo 6pyTo

matemaTtuykaTa pesepsa

3. [len 3a coocurypysate 1 peocurypysame Bo OpyTo pesepsuTe

3a WTeTm

4. [len 3a coocurypysame 1 peocurypyeare Bo 6pyTo pesepsute

3a 6oHycu 1 nonyctu

5. [len 3a coocurypyBatse 1 peocurypyBare Bo 6pyTo

eKkBuM3aumoHaTa pesepsa

6. [len 3a coocurypysate 1 peocurypyeare Bo 6pyTo ocTaHaTute

TEXHWYKN pe3epBu

7. [en 3a coocurypyBare 1 peocurypyBare Bo 6pyTo TEXHUYKUTE

pe3epBu 3a OCUIypyBake Ha XMBOT Kafe PU3MKOT Of BIIOXYBaHETO

€ Ha ToBap Ha OCUTYPEHWNKOT
r. ®MHAHCUCKW BINTOXYBAHA KAJ KON OCUTYPEHUKOT o
NPEB3EMA MHBECTULIMUCKUOT PU3UK (OOrOBOPU 3A
OCUIrYPYBAHSE)

A. OANOXEHWU N TEKOBHU AAHOYHU CPEACTBA
1. OanoxeHn 4aHOYHW cpeacTea
2. TeKOBHM f@aHOYHM cpeacTBa
. NOBAPYBAHA
. TOBAPYBAKA O[] HEMOCPEOHN PABOTU HA
OCUI'YPYBAKE
1. NobapyBara of ocurypenmum
2. MNobapyBatba of nocpeaHuLm
3. OctaHatu nobapyBara 04 HenocpeaHn paboTu Ha ocurypyBame
Il. TOBAPYBAHA Of1 PABOTU HA COOCUTYPYBAHKE U
PEOCUIYPYBAKE
1. MobapyBara No OCHOB Ha NpPeMuja 3a COOOCUrypyBare U
peocurypyBame
2. MobapyBara Mo OCHOB Ha y4eCTBO BO HAAOMECT Ha LITeTH of
coocurypyBame 1 peocurypyBame
3. OctaHatn nobapysatrba o paboTu Ha coocurypysame 1
peocurypysarse
lll. OCTAHATU NOBAPYBAKA
1. OctaHaTn nobapyBara of HenocpeaHu paboTu Ha ocurypyBare
2. MNobapyBatba No OCHOB Ha (PUHAHCUCKUN BIOXYyBaka

3. OctaHaTtu nobapyBara
IV. TOBAPYBAHA MO OCHOB HA 3AMULLAH A HEYMNATEH
KAMUTAN
E. OCTAHATU CPEACTBA
|l. MATEPUJAJTHU CPEOCTBA KOU CNYXAT 3A BPLUEHWE HA
AEJHOCTA (OCBEH 3EMJULUTE U TPAOEXHWN OBJEKTU
1. Onpema
2. OcTtaHaTu maTepwujanHu cpeacTea
Il. TAPUYHU CPEOCTBA 1 OCTAHATU NAPUYHU
EKBUBAJIEHTU
1. MapuyHn cpeacTea Bo H6aHka
2. MapwyHu cpeacTtsa Bo GnarajHa
3. MlagBoeHn napuyHu cpeacTBa 3a NOKpKBake Ha MaTemaTuykara
pesepBa
4. OcTaHaTy NapuU4HM CpeacTBa U NapuyHU eKBUBANEHTH
lil. 3ANIUXU U CUTEH UHBEHTAP

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

U3HoC
80 unjadu deHapu
Beneuwka TekoBHa MpeTxoaHa
AenosHa AenosHa

roavHa 2014 roavHa 2013
6.134 5.584
6.134 5.584
790 1.520
28 790 1.520
760 1.520
30 1. -
27 384
27 384
27 384
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AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

M3BewTaj 3a domHaHcUucka coctojoa (BunaHc Ha cocTojb6a) - )KMUBOTHO ocurypyBame

(npoponxyBa)

Onuc Ha nosuuujaTta

. AKTUBHU BPEMEHCKU PA3TPAHUYYBAA
1. MpeTxo4HO NpecmeTaHy NpMxoau No OCHOB Ha KamaTu 1
HaeMHUHM

2. Opgnoxexun TpoLouM Ha CTEKHYyBah-e

3. OcTaHaTi npecmeTaHu NPUXOAMN U OASIOKEHN TPOLLOLM
3. HETEKOBHU CPEACTBA KOU CE YYBAAT 3A NMPOOAXBA U
NPEKUHATO PABOTEHE

S. BKYMHA AKTUBA (A+B+B+T+[I+[+E+)X+3)
W. BOH-BUNAHCHA EBUAEHLWJA - AKTUBA

benewkunTe Ha cTpaHa 27 oo 102 ce cocTtaBeH gen o huHaHCUCKUTE n3BeLlTam

U3HoC
80 unjadu deHapu
Beneuwka TekoBHa MpeTxoaHa
AenosHa OenoBHa

roavHa 2014 roavHa 2013
67 130
67 130
51.953 72.562
15




AKUMOHepCKO ApYyLITBO 3a OocUrypyBame u peocurypysare MakenoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a doMHaHcucka coctoj6a (BunaHc Ha cocToj6a)- )KUBOTHO ocurypyBake

(npoponxyBa)

Onuc Ha no3uuujaTta

NACUBA
A. KANMUTAN U PESEPBU
I. 3BANULLAH KANUTAN
1. 3anuwaH kanutan og obMYHN akumMm
2. 3anuvwaH KanuTan of NpuopuTETHU akLumm
3. 3anuvwaH a HeynnaTeH kanuTan
Il. TIPEMUU 3A EMUTUPAHU AKLIUU
lll. PEBANTOPU3ALIMOHA PE3EPBA
1. MatepujanHu cpeactea
2. drHaHCKCKN BNOXyBaHa
3. OctaHaTtu peBanopusaunoHn pe3epsin
IV. PEBEPBU
1. 3akoHckn pesepBu
2. CraTyTapHu pe3epsu
3. PesepBu 3a conctBeHn akumu
4. OTKyneHu CONCTBEHUN aKuum
5 OcTaHaTu pesepBu
V. HEPACNPEQENEHA HETO AOBUBKA
VI. IPEHECEHA 3ATrYBA
VIl. BOBUBKA 3A TEKOBHUOT NMPECMETKOBEH NEPUOA

VIIl. 3ArYBA 3A TEKOBHMOT NPECMETKOBEH NMEPMOA
B. CYBOPOVUHUPAHU OBBPCKU
B. BPYTO TEXHUYKU PE3EPBU
|. BpyTo pesepBu 3a MPEHOCHN Npemnn
Il. BpyTOo MaTemaTunyka pesepBa
lll. BpyTo pe3epBu 3a WTETH
IV. BpyTo pe3epBu 3a 6OHYCK 1 NONYCTH
V. bpyTo ekBunm3aumoHa pesepsa
VI. BpyTo ocTaHaTn TEXHUYKM pe3epBu
. BPYTO TEXHUYKU PE3EPBY BO OQHOC HA IOFOBOPU KAJ
KOU OCUT'YPEHUKOT o NPEB3EMA MHBECTULIMCKUOT PU3UK
0. OCTAHATU PE3EPBU
1. Pe3epBu 3a BpaboTeHu
2. OcTtaHaTtu pesepBu
.OONOXXEHW N TEKOBHU OAHOYHU OEBPCKU
1. O4noXeHn JaHOYHN 06BPCKK
2. TekoBHU AaHOYHM 06BPCKM
E. OBBPCKU KOU NMPOU3NEINYBAAT OO OENO3UTU HA OPYLLUTBA
3A PEOCUIYPYBAHE KAJ LEOEHTH, MO OCHOB HA OTOBOPU
3A PEOCUTYPYBAHKE
X. OBBPCKU
. OBBPCKU O HEMNOCPEQHU PABOTU HA OCUT'YPYBAHE
1. O6BpCKM Cnpema ocurypeHuLm
2. O6BpckM cnpeMa 3acTanHUUM U NoCpeaHULn
3. OctaHaTtu 06BpckM o HenocpeaHu paboTu Ha ocurypyBare
Il. OBBPCKU OO PABOTU HA COOCUTYPYBAKE U
PEOCUIYPYBAKE
1. O6BpCKM NO OCHOB Ha NpemMuja 3a COOCUrypyBaHe U
peocurypyBame
2. O6BpCKM NO OCHOB Ha Y4eCTBO BO HAAOMECT Ha LUTETH
3. OctaHaTtu 06Bpckun of paboTu Ha coocurypyBame U
peocurypyBame
lll. OCTAHATU OBBPCKU
1. OctaHaTn 06BpCKM Of, HenocpeaHU paboTun Ha ocurypyBame
2. O6BpPCKM MO OCHOB Ha (PUHAHCUCKM BIOXYBaka
3. OctaHaTtu 06BpckmM
3. MACMBHU BPEMEHCKU PA3rPAHUYYBAHKA
S. HETEKOBHU OBBPCKW BO BPCKA CO HETEKOBHMU
CPEOCTBA KOU CE YYBAAT 3A NMPOOAXBA U NMPEKUHATU
PABOTEHA
W. BKYMHA NMACUBA A+B+B+I+0++E+)X+3+S
J. BOH-BUINNTAHCHA EBUOEHLUUJA - NACUBA

Benewka

U3Hoc
80 unjadu deHapu

TekoBHa
AenosHa
roguHa 2014

MpeTxogHa
AernoBHa
roguHa 2013

24.357 24.015
27.512 27.512
27.512 27.512
(3.497)
342 -
- (3.497)
27.179 46.203
- 1
25.691 43.901
1.487 2.301
- 550
- 550
3 620
3 620
3 620
414 1.174
51.953 72.562
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AKUMOHepCKOo ApPYLITBO 3a OocUrypyBare u peocurypysare MakenoHuja-Ckonje
Buena UHwypeHc Mpyn

®PuHaHCUCKM U3BeLWITaum 3a roguHara wTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He e Ha3Ha4yeHo)

U3BewTaj 3a npomeHnTe BO KanutanoTt — HeXXmBoTHO ocurypyBame (npoaosnkyBa)

Moauuuja

CocToj6a Ha 1 jaHyapu TeKkoBHaTa
AenoBHa rogvHa 2013

TpoMeHa BO CMETKOBOACTBEHMTE MOMNTUKA
VicnpaBka Ha rpetukit BO NPETXOAHUOT
nepvoa

CocToj6a Ha 1 jaHyapu TekoBHaTa
AenoBHa roguHa 2013 — npenpaBeHo

[No6ueka unu 3aryba 3a TekoBHaTa AenoBHa
roguHa 2013

TpaHcdep Ha Aen oA pesanopusalmoHa
pesepBa BO akymMynupaHa [oGuBKa
TpaHcdep Ha Aen o4 pesepsa Ha CUTypHOCT
BO NoKpuBak-€e Ha 3aryba

TpaHcdep Ha Aen of akymynupaHa Aobuska
3a nokpuBatse Ha 3ary6a

HeconcTeeHnykn NPpoMeHN BO KanuTanot
Hepeanwuanpanu no6usku/sarybu og
maTepwjanHu cpeacTea

Hepeanwuavpann no6usku/3arybm og
(bMHaHCUCKM BIIOXyBatba pacnonoxnuen 3a
npopax6a

PeanuaunpaHu gobusku/aarybu on
(bMHaHCUCKM BIIOXYyBatkba pacnonoxnuen 3a
npopax6a

OcTaHaTV HeCOMNCTBEHNYKN NpomMeHu BO
Kanutanot

CoNCTBEHUYKN NPOMEHN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHePCKUOT KanuTan

OcTaHaTv ynnatv of CTpaHa Ha
concTeeHnLuTe
Wcnnata Ha aveuaeHaa

OcraHata pacnpeaenta Ha ConcTBeHuumuTe
CocToj6a Ha 31 aekeMBpU TeKOBHaTa
AenosHa roguHa 2013

Pe3sepsu
3aKoHCKN CraTyTapHu F;ils_lec?:::: OcTaHatn BkynHo Hobuexa (co
pesepsin pesepau peaepsu pesepau Hepacnpepeneta 3Hak +)/
Mpemun Ha akuun OTkyneHn Aobueka (co 3HaK +) 3ary6a (co 3HaK BkynHo
AKUMOHEPCKM emuTHpanm concTeenm Pesanopusauvona “nM npeHeceHa -) 3a TexoBHaTa kanuTan u
Beneka kanuTan akumm aKumn pesepsa 3ary6a (co aHak -) rogvHa pesepsu
2.145.883 177.567 (1.099.626) (185.460) 1.038.363
2.145.883 177.567 (1.099.626) (185.460) 1.038.363
- - - 90.785 90.785
- 99.052 - - 99.052
- (4.173) - - (4.173)
(1.285.087) - 1.099.626 185.461 -
26 860.796 272.446 90.785 1.224.027

3abenelwkute Ha cTpaHa 27 go 102 ce coctaBeH aen og PUHAHCUCKUTE M3BELLTAN
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AKUMOHepCKOo ApPYLITBO 3a OocUrypyBare u peocurypysare MakenoHuja-Ckonje
Buena UHwypeHc Mpyn
®PuHaHCUCKM U3BeLWITaum 3a roguHara wTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He e Ha3Ha4yeHo)

U3BewTaj 3a npomeHnTe BO KanutanoTt — HeXXmBOoTHO ocurypyBake (npoaosnkyBa)

Mosunuwja

CocToj6a Ha 1 jaHyapu TeKkoBHaTa
AenoBHa roguHa 2014

TMpoMeHa BO CMETKOBOACTBEHMUTE MOMUTUKA
VicnpaBka Ha rpetukit BO NPETXOAHUOT
nepvoa

CocToj6a Ha 1 jaHyapu TekoBHaTa
AenoBHa roguHa 2014 — npenpaBeHo

[o6uska unu 3ary6a 3a TekoBHaTa
AenoBHa roguHa 2014

TpaHcdep Ha gen op AobuBka BO pesepea
Ha curypHocT

TpaHcdep Ha Aen of pe3epsa Ha
CUrypHOCT BO NOKpUBak:E Ha 3ary6a

TpaHcdep Ha Aen of Aobueka BO
akymynupaHa fo6veka

HeconcTBeHnukn NMpOMeHU BO KanuTanoTt
Hepeanwavpanu no6usku/sarybu og
matepwjanHu cpeactea

Hepeanwavpanu go6usku/3ary6m og
(hUHAHCHCKI BNOXKYBak-a PACoNOXNBH 3a
npopax6a

PeanuaupaHnu gobusku/aarybu on
(hUHAHCHCKI BNIOXKYBak-a PACMIONOXNBM 3a
npopax6a

OcTaHaT!t HeCONCTBEHNYKM NPOMEHN BO
KanuTanot

CONCTBEHUYKN NPOMEHN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHePCKUOT KanuTasn

OcTaHaTv ynnati o cTpaHa Ha
CONCTBEHMLMTE

Wcnnata Ha avBuaeHaa

[aHok

MpeHoc Bo HepacnpeaeHneHa Aobueka

OcraHara pacnpenen6a Ha ConcTeeHnLuTe
CocToj6a Ha 31 nekeMBpU TeKOBHaTa
AenoBHa roguHa 2014

Pesepsu
[o6uska (co
3aKoHCKN CraTyTapHu F;f;i?:::: OcTaHaTnt BkynHo 3HaKk +)/
pesepau pesepau pesepsu peaepsu Hepacnpepnenena 3ary6a (co
akuuu OTKyneHn AobuBka (co 3HaK +) unu 3HaK -) 3a BkynHo
AKUMOHEPCKM Mpemun Ha CONCTBEHN Pesanopu3aaunora npeHeceHa 3ary6a (co TekoBHaTa KanuTan u
Bereuuka KanvTan EeMUTUPaHN akLmMn akumn pesepsa 3HaK -) roavHa pesepsu
860.796 - - - 272.446 90.785 1.224.027
860.796 - - - 272.446 90.785 1.224.027
87.672 87.672
- - 30.262 30.262 - - (30.262) -
- - - - (17.387) 17.387 - -
- - - - 3.297 - - 3.297
- - - - - - (30.851) (30.851)
- - - - - - (3.428) (3.428)
- - - - - 26.245 (26.245) -
26 860.796 - 30,262 30,262 258.356 43.632 87,672 1.280.718

3abenelwkute Ha cTpaHa 27 go 102 ce coctaBeH aen og PUHAHCUCKUTE M3BELLTAN
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AKUMOHepCKOo ApPYLITBO 3a OocUrypyBare u peocurypysare MakenoHuja-Ckonje

Buena UHwypeHc Mpyn

®PuHaHCUCKM U3BeLWITaum 3a roguHara wTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He e Ha3Ha4yeHo)

U3BewrTaj 3a npomeHnTe BO Kanutanot —XXMBOTHO ocurypyBate (NpoaonxyBsa)

Mosunuwja

Cocroj6a Ha 1 janyap

AenosHa roguHa 2013

MpoMeHa BO CMETKOBOACTBEHUTE
nonNUTUKKA

VicnpaBka Ha rpetukit Bo NPETXOAHUOT
nepvon

Cocroj6a Ha 1 jaHyap

AenoBHa roguHa 2013 — npenpaBeHo
[o6uska unu 3ary6a 3a TekoBHaTa
[nlenosHa ronHa

TpaHcdep Ha Aen of pesepsu Ha
CUIYPHOCT 3a MOKpUBatse Ha 3arybata
HeconcTeeHnykn npomenn 8o
Kanutanot

Hepeanwaupanu no6usku/sarybu og
matepujanHu cpeacTsa

Hepeanusupanu nobvsku/3arybu on
(hUHaAHCUCKM BIIOXKYBaHsa PACONOXNBI
3a npopaxba

Peanuaupanu gobueku/aarybu og
(hUHAHCHUCKI BIOXKYBak-a PACTIONOXNBN
3a npopax6a

OcTaHaTVt HECOMCTBEHNYKN NPOMEHN BO
KanuTanot

CoNCTBEHUYKN NPOMEHN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHePCKUOT KanuTan

OcTaHaTv ynnati oa cTpaa Ha
CONCTBEHMLMTE

Vicnnata Ha avBuaeHaa

OcraHara pacnpenen6a Ha
COMncTBEHULMTE

CocToj6a Ha 31 gekeMBpU TeKOBHaTa
AenosHa roguHa 2013

Pe3sepsu
Mobuska (co
3HaK +)/
3aKkoHCKu CratyTapHu F;zzig:::: OcrtaHatn BkynHo Hepacnpenenena 3aryba (co
Mpemun Ha pesepsu pesepsu akunm pesepsu pesepsu OTkyneHn Aobueka (co 3HaK +) unu 3HaK -) 3a BkynHo

AKUMOHEPCKM emM1TUpaHm COMNCTBEHM Pesarnopuaaunora npeHeceHa 3ary6a (co TekoBHaTa KanuTan u

Berneuka KanuTan akumun akumn pesepsa 3HaK -) roavHa pesepsu
115.018 44.396 - - (59.712) (72.190) 27.512
115.018 44.396 - - (59.712) (72.190) 27.512
- - - - - (3.497) (3.497)
- (44.396) - - 44.396 -
(87.508) - - - 15.316 72.190 -
26 27.512 - - - - (3.497) 24.015

3abenelwkute Ha cTpaHa 27 go 102 ce coctaBeH aen og PUHAHCUCKUTE M3BELLTAN
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AKUMOHepCKOo ApPYLITBO 3a OocUrypyBare u peocurypysare MakenoHuja-Ckonje

Buena UHwypeHc Mpyn

®PuHaHCUCKM U3BeLWITaum 3a roguHara wTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He e Ha3Ha4yeHo)

U3BewrTaj 3a npomeHnTe BO KanutanoTt —XXMBOTHO ocurypyBame (NpoaonxyBsa)

Mosunuwja

Cocroj6a Ha 1 janyap

AenosHa roguHa 2014
MpoMeHa BO CMETKOBOACTBEHUTE
nonNUTUKKA

VicnpaBka Ha rpetukit Bo NPETXOAHUOT
nepvon

C j6a Ha 1 jaHyap Ta
AenoBHa roguHa 2014 — npenpaBeHo
[o6uska unu 3ary6a 3a TekoBHaTa
[nlenosHa ronHa

TpaHcdep Ha Aen of pesepsu Ha
CUIYPHOCT 3a MOKpUBatse Ha 3arybata
HeconcTeeHnykn npomenn 8o
Kanutanot

Hepeanwaupanu no6usku/sarybu og
matepujanHu cpeacTsa

Hepeanusupanu nobvsku/3arybu on
(hUHaAHCUCKM BIIOXKYBaHsa PACONOXNBI
3a npopaxba

Peanuaupanu gobueku/aarybu og
(hUHAHCUCKI BIIOXKYBak-a PACTIONOXNBH
3a npopax6a

OcTaHaTVt HECOMCTBEHNYKN NPOMEHN BO
KanuTanot

CoNCTBEHUYKN NPOMEHN BO KanuTanot
3ronemysat-e/HamanyBawe Ha
aKUMOHePCKUOT KanuTan

OcTaHaTv ynnati oa cTpaa Ha
CONCTBEHMLMTE

Vicnnata Ha avBuaeHaa

OcraHara pacnpenen6a Ha
COMncTBEHULMTE

MpeHoc BoO akymynupaHa 3ary6a

CocToj6a Ha 31 aekeMBpU TeKOBHaTa
AenosHa roguHa 2014

Pe3sepsu
Mobuska (co
3HaK +)/
3aKkoHCKu CratyTapHu F;zzig:::: OcrtaHatn BkynHo Hepacnpenenena 3aryba (co
Mpemun Ha pesepsu pesepsu akunm pesepsu pesepsu OTkyneHn Aobueka (co 3HaK +) unu 3HaK -) 3a BkynHo

AKUMOHEPCKM emM1TUpaHm COMNCTBEHM Pesarnopuaaunora npeHeceHa 3ary6a (co TekoBHaTa KanuTan u

Berneuka KanuTan akumun akumn pesepsa 3HaK -) roavHa pesepsu
27.512 - (3.497) 24.015
27.512 - (3.497) 24.015
342 342
- (3.497) 3.497 -
26 27.512 (3,497) 342 24,357

Benewkute Ha ctpaHa 27 go 102 ce coctaBeH gen og MUHAHCUCKNTE M3BELLTaN
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AKUNOHEpPCKO APYLITBO 3a ocUrypyBame u peocurypysawe MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn
PunHaHCUCKM U3BeluTau 3a roguHara WwTo 3aBpuwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 urnjadu 0eHapu, OOKOJIKY NouHaKy He € Ha3Ha4yeHo)

AKUMOHEpPCKM KanuTan npeTcraByBa HOMWHMpPAH KanuTan Ha [OpywTBOTO KOj ce
dopmupa co nsgaeare Ha xapTuu of BpedHOCT Ha akumoHepute. OBOj kanuTan ce
ynoTpebyBa 3a nokpvBawe Ha 3arybarta nocne nckopuctyBamweTo Ha Pesepsurte.

PesepsuTte Ha [pyLUTBOTO NpeTcTaByBaaT HEHOMUHMPAH KanuTan Koj ce 3rofieMyBa Co
pacnpegenba of Heto gobuskata. Pesepsute ce ynotpebyBaaTt 3a nokpuBawe Ha
3arybaTa M He ce pacnpefenyBaaT Ha OCHOBauYMTe OCBEH Mpv nuKBMAaumjata Ha
OpywTtBoTo. Bo TekoT Ha 2012 rog [OpylwTBOTO M3BPLUM yCOornacyBawe Ha pasnukaTta
nomery HoOMUHanHaTa BPeQHOCT Ha akuuMuTe 3anuuaHa BO aKLMOHepcKaTa KHura u
OHaa MnpuKaxkaHa BO KHWMroBoACTBOTO Ha [pywTBoTo. OBaa pas3nuka noTekHyBa of
1998 rog kora BO COMMACHOCT cO 3akoHOT 3a ocurypyBawe (Cn BecHuk Ha PM 6p
49/97) n 3aKkoHOT 3a TpaHcopmaumja Ha npeTnpujaTujata co OMWTECTBEH KanuTan
(Cn BecHuk Ha PM ©6p 38/98) e usBplweHa TpaHcdopmauunja Ha OMWTECTBEHUOT
kanuTtan.TpaHcdopmaumjaTa CorfnacHo ropeHaBedeHUTe 3aKkoHM € M3BpLUEeHa Bp3
OCHOBa Ha u3BpLUeHaTa npoueHka Ha BpeaHocTa Ha [pywTBOTO COrnacHoO MeToaoT
Ha OMCKOHTMPaH rOTOBUHCKM TeK.

TpaHcdopmaumjaTta e nsBpLleHa cnopen cuTe BaXKedku 3aKOHW U NOL3aKOHCKU aKTu
LITO € NOTBPAEHO CO cuTe NOTpebHU pelleHnja n notepan aobveHn oa BrnapaTa Ha
Penybnuka MakegoHunja, MwuHucTepctBOTO 3a  wuHaHcuu, AreHuujata 3a
TpaHcdopmaumja Ha npeTnpujatvjata Co OMNWTECTBEH KanuTan M HaanexHuoT CyA.
lMpoueHeTaTa BpedHOCT Ha ApywTBOTO MHecyBana 71.729.594 repmaHCKu Mapku
OAHOCHO 2.223.617.000 MK[. OBaa BpegHOCT COrfacHO 3akoHOT 3a TpaHcdopMauuja
Ha npeTnpuvjaTvjaTta co ONWTECTBEH KanuTan 6una yTBpAeHa Kako OCHOBHA rnaBHMHA
Ha [pywTBOTO M cornacHo Toa 6wune wspagenn 717.296 akumm .BpegHocta Ha
aKUMOHEPCKMOT KanuTan BO AenoBHUTe KHuUrn msHecyBana 1.046.332.690 MK wto
3HayM [Jeka npoueHeTaTa BpedHOCT Ha [pywTBOTO He Ouna npukaxaHa BO
CMETKOBOACTBEHaTa eBuaeHumja .

dakT € geka BO MOMEHTOT Ha TpaHcdopmaumja Ha KanuTtanoT M BO AOCeraliHoTO
dyHKUMOHMpPare Ha [pylUTBOTO pasnukata nomery M3HOCOT Ha OCHOBHAaTa rfaBHMHA
3anuwaHa Bo CtaTyTtoT Ha [OpywTBOTO (M BO TProBCKMOT perncrap)m U3HOCOT Ha
aKUMOHEPCKNOT KanuTan BO CMETKOBOACTBEHUTE KHUIMM He npeTcTaByBana npeyka 3a
COMBEHTHOCTAa M NMKBMAHOCTA Ha [pyLITBOTO U 3@ CEKOjAHEBHOTO paboTerse.

3a fga He [ojoe 0O HEKOW uaHWM HenpeaBuMAeHUM COcTojbu M co uen ga ce 3awTuTu
[pywTBOTO WM aKuMOHepuTe Of acnekT Ha KOHTpoNa Ha pusMK Ce Harnpasu
ycornacyBawe Ha BpedHOCTa Ha aKUMOHEpPCKMOT Kanutan BOTProBCKMOT perucrap v
aKLMOHEPCKNOT KanuTan BO CMETKOBOACTBEHMTE KHWUMM Ha HMBO Ha AKLMOHEPCKUOT
KanuTan 3anuwaH BO TProBCKMOT peructap.YcornacyBawbeTo Cce Hanpasu Co
3rofieMyBak€ Ha akUMOHEpPCKU Kanutan BO BKyneH naHoc og 1.173.755 vnjagn MK
CO UCTOBPEMEHO NPOKHMXYBake CO HeraTMBeH M3HOC Ha NpeHeceHa HepacnopeaeHa
nobueka un Toa Bo HexmsoT 1.114.043 wnjagn MK v Bo HexusoT 59.712unjagn MK
CO WTO He ce npeau3BMKa ABMXEHEe BO M3HOCOT Ha BKYMHWOT KanuTan Kako M BO
M3HOCOT Ha BKyMnHaTa akTuBa W nacuveBa BO AenoBHUTe KHuru Ha [OpywTtsBoTo. OBa
ycornacyBaw€e Mo npeaxo4HO M3BpLUEeHa NpoBepka M noTeBpAaa 3a objekTMBHOCTa 0of
CTpaHa Ha OBMacCTEH PEBM3OP Ha U3rOTBEHMOT U3BELUTaj 3@ MPOMEHa Ha KanutanoT
Oewe notBpaeHao Ha CobpaHue Ha akuMOHEpPW.

MpeoxoaHo HanpaBeHOTO ycornacyBake Ha KanutanoT U HeraTMBHMOT M3HOC Kou ce
MPOKHWXN BO MpeHeceHa HepacnopegeHa fobuska, 3arybata octBapeHa Bo 2012
roguMHa u rnpeHeceHnTe HEMoOKpUeHu 3arybmn og npeaoxodHn rogmMHu Bo TekoT Ha 2013
roguHa ja Hanoxw noTpebaTta o4 nokpmBake Ha BkynHaTa 3aryba. Ha CobpaHue Ha
akumoHepu koe ce ogpxa Ha 30.04.2013 roguHa ©Oelwe poHeceHa ofnyka 3a
nokpuBawe Ha 3arybata ga ce M3BpLUM BP3 OCHOBa Ha uneH 449 o 3akoHOT 3a
TProBCKM OpyLUTBa OAHOCHO CO NOeAHOCTaBeHO HamarnyBakwe Ha kanutanot. Co oBaa
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
duHaHCUCKM u3BelITaum 3a roguHaTa wTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

o4flyka ce W3BPLUM HamanyBawe Ha HOMMHANHMOT M3HOC Ha efHa obuyHa akuwmja
n3gageHa o OpywTBOTO cO WTO 6pojoT Ha M3gageHn akumm ocTaHyBa HEMPOMEHET
OAHOCHO 717.462 0bu4HKM akumun. No HamanyBakeTO HOMUHaNHaTa BpegHOCT Ha egHa
akumja ce ytBpanm Ha 20,084 EBpa. OcHoBHaTa rfnaBHMHaA Ha ApPYLWTBOTO MO
HamanyBawe Ha BpegHOCTa Ha efHa akuuja ce YyTBpAW Ha BKyneH W3HOC of
14,409,474,26 eBpa (717.462 akumm no 20,084 eBpa) cnopen cpegeH Kypc Ha
HapogHa 6aHka Ha PM Ha geH 30.04.2013 roguHa (1 EBpo oa 61,6475 genapw).
MpujaBaTta 3a ynuc Ha HamaneHMoT M3HOC Ha OCHOBHa rnaBHMHA BO LleHTpanHuoT
peructap 6ewe opobpeHa Ha 26.08.2013.

BenewkunTe Ha cTpaHa 27 go 102 ce coctaBeH gen o (OMHAHCUCKUTE M3BELUTau 22




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
duHaHCUCKM u3BelITaum 3a roguHaTa wTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume usHocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

U3BewTaj 3a napnyHUOT TeK — HEXXMBOTHO ocurypyBake

U3HoC
BO Mnjaav aeHapu
MO3ULMJA TekoBHa MpeTxoaHa
Benewka penoBHa AenoBHa
roauHa roavHa
2014 2013
A. MAPUYHU TEKOBM OO OENOBHU AKTUBHOCTHU
. TAPUYHU NPUNBU OO OENOBHU AKTUBHOCTU 1.043.280 789.957
1. Npemuja 3a ocurypyBare 1 CoocUrypyBare 1 NpuMeHn aBaHcu 773.394 665.122
2. Mpemwja 3a peocurypysake 1 petpouecuja 2.281 3.002
3. Mpunveun o y4ecTBo BO HAAOMECT Ha LITETH 53.852 866
4. MNpvmeHn kamaTh of paboTu Ha ocurypyBame 27619 24.976
5. OctaHaTt NpununeM of AENOBHN aKTUBHOCTU 186.134 95.991
Il. TAPUY4HU oanuBM OO OENOBHU AKTUBHOCTHU 845.132 684.774
1. MicnnateHu WTeTW. AOrOBOPEHN CYMU HA OCUTYpYBaH-€. y4eCTBO
BO HaJOMECT Ha LUTETW Of COOCUTypyBake 1 AafeHN aBaHCK 299.845 266.867
2. VicnnateHu WwTeTn 1 y4ecTBO BO HAJOMECT Ha LUTETU 0f,
peocurypyBame 1 peTpoLecuja - -
3. MNMpemuja 3a coocurypyBame. peocurypyBake 1 petporecuja 205.170 47.341
4, Ha,D,OMeCTOLWl 1 opyru nn4HM pacxoaun 155.375 167.312
5. OcTaHaTi TpOLLOLUM 3a CNpOBeayBake Ha OCUrypyBaHe 96.115 72.442
6. MNnaTteHn kamaTtn R R
7. aHok Ha foBUBKa M OCTaHATU jaBHW [aBayku 17.641 28.172
8. OcTtaHaTv oanvBu of, peLOBHU aKTUBHOCTU 70.986 102.640
lll. HETO NAPUYHM NPUNNBU OO OENOBHUN AKTUBHOCTU 198.148 105.183
IV. HETO MNAPU4YHU oaAnNnBU o AENOBHN AKTUBHOCTU . R
B. NTAPUYHU TEKOBU O[] BIIOXKYBAHKA . R
I. TAPUYHUN NPUNUBU O BNNOXKYBAHA 103.258 73.467
1. MpunuBK NoO OCHOB Ha HemartepwjanHu cpeacTea 2.659 3.658
2. MpunuBn No OCHOB Ha MaTepujanHn cpeacTea 45.959 17.303
3. Mpunvem No ocHOB Ha MaTepujarnHu CpeacTBa KoM He cryxarT 3a
BpLUEHE Ha [IejHOCTa Ha APYLUTBOTO 47.182 44.884
4. Mpunuem No OCHOB Ha BOXYBaka BO ApPYLUTBA BO rpyna —
NOAPYXHULM. NPUOPYKEHN APYLITBA U 3aeAHWNYKM KOHTPONUpaHm
eHTUTeTU - -
5. MpunnBm No OCHOB Ha BrOXyBaka kou ce YyBaaT [0
JocTacyBare
6. MpunmBmM No OCHOB Ha ocTaHaTV hMHAHCUCKN NacMaHn 6.764 5.847
7. Mpunuen og AMBUAEHOU 1 OCTaHaTK y4ecTBa BO JobOMBKa 08 998
8. Mpunueu of kamatn 596 777
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
duHaHCUCKM u3BelITaum 3a roguHaTa wTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume usHocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

U3BewrTaj 3a napnyHmNOT Tek — HeXkMBoTHO ocurypyBame (MpoaoInKyBa)

AO3ULINJA

Il. TAPUYHU O4NNBU OO BITOXYBAHA
1. O4nuBM NO OCHOB HA HEMaTepujanHu cpeacTea
2. OanvBK No OCHOB Ha MaTepujanHn cpeacTea

3. OpnuBwM No OCHOB Ha MaTepVIjaJ'IHVI CcpeacTBa KOU He cryXaTt 3a
Bpuwemwe Ha ,D,ejHOCTa Ha gpywTBoTO

4. OpnvBK NO OCHOB Ha BMOXYyBaksa BO APYLUTBA BO rpyna —

noAPYXHULW. NPUOPYXEHN APYLITBA U 3a€AHWUYKN KOHTPOMNMPaHM

eHTUTETU

5. OAnvBY MO OCHOB Ha BOXYyBaka koW ce YyBaaT Ao
fJocTtacyBame

6. OanvBK NO OCHOB Ha OCTaHaTW (PUHAHCUCKU MacMaHu
7. OanviBv of AVMBMAEHAM M OCTaHaTU ydecTBa BO AobuBKa
8. OanviBK oa kamaTtu
lll. HETO NAPUYHU NPUNUBU Of BITIOXYBAA
IV. HETO MAPUYHU OONUBU Of BINOXKYBAHA
B. MAPUYHU TEKOBU O ®UHAHCUCKUN AKTUBHOCTU
. TAPUYHU NPUNNBU OO0 ®PUHAHCUCKU AKTUBHOCTU

1. Mp1n1BK NO OCHOB Ha 3rofieMyBak-€ Ha akLMOHEPCKMOT KanuTar

2. MpunuBM MO OCHOB Ha NPUMEHMW KPaTKOPOYHU U JONTOPOYHM

KpeauTu u 3aemu

3. MpunuBM No OCHOB Ha OCTaHaTV JONTOPOYHM 1 KPATKOPOYHU
o6BpCKn

Il. NTAPUYHU oanuBu o ®PUHAHCUCKN AKTUBHOCTU

1. O4nvBY MO OCHOB Ha OTNNaTa Ha KPaTKOPOYHU U AONFOPOYHM
KpeamTu 1 3aemMu 1 ocTaHaTi 06BPCKM

2. OanuBM NO OCHOB Ha OTKYM Ha CONCTBEHW akLum
3. OanuBK No OCHOB Ha Ucnnarta Ha AvBuaeHAa
lll. HETO NAPUYHM NPUNnNBK o ®UHAHCUCKU AKTUBHOCTH
IV. HETO NAPUYHM oanunBu o ®UHAHCUCKU AKTUBHOCTH
r. BKYNHO NAPUYHU NPUNTUBU
A. BKYNMHO NAPUYHU OONnBU
. HETO NAPUYHU NPUMNUBHU

E. HETO NAPUYHM O4NUBU

X. NAPU N NAPUYHUN EKBUBAJIEHTU HA MOYETOKOT HA
NPECMETKOBHUOT NEPMOA

3. E®EKT O MPOMEHA HA KYPCOT HA CTPAHCKN BANYTU BP3
NAPU U NAPUYHU EKBUBAJIEHTU

S. NAPU U NAPUYHU EKBUBAJIEHTU HA KPAJOT HA
NPECMETKOBHUOT NEPMOA

benewkute Ha cTpaHa 27 go 102 ce coctaBeH gen oa pUHaAHCUCKNTE N3BeLLTaun

U3Hoc Bo unjaau pgeHapu

TekoBHa MpeTxoaHa
Beneuuka [lenoBHa [lenoBHa
roguHa 2014 roauHa 2013

252.072 145.516

3.227 3.153

109.699 107.558

139.146 34.805

148.814 72.049

1.606 2.729

1.606 2.729

33.593 3.107

- 3.107

33.593 -

(378)

1.148.144 866.153

1.130.797 833.397

17.347 32.756

69.485 36.729

22 86.832 69.485
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
duHaHCUCKM u3BelITaum 3a roguHaTa wTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume usHocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

U3BewrTaj 3a napnyHNOT Tek- )KNBOTHO ocuUrypyBame

U3HOC BO unjagu geHapu

NO3ULUUNJA Benewka TexkoBHa MpeTxogHa
AenosHa [enoBHa
roguHa 2014 roguHa 2013

A. MAPUYHU TEKOBU OO OENTOBHU AKTUBHOCTHU
1. TAPUYHU NPUNNBK O OENOBHN AKTUBHOCTHU 3.028 7.492

1. MNpemuja 3a ocurypyBame 1 COOCUrypyBare 1 NPUMEHU aBaHCK 2,119 4.809
2. Mpemwja 3a peocurypyBake 1 peTpoLecuja

3. Mpvnuemn of y4ecTBO BO HAAOMECT Ha LITETH
4. MNpvimeHn kamaTh of paboTun Ha ocurypyBame 909 2585
5. OctaHaTtvt Npununem o AeNOBHU aKTUBHOCTM _ 98
Il. FAPUYHU oaANnuBU OO NENOBHU AKTUBHOCTMU 23,451 41.643

1. cnnaTeHu WTeTn. 4OroBOPEHU CyMUN Ha ocurypyBeame€. y4ecTBo
BO HAAQOMECT Ha LUTEeTN o4 CoOoCUrypyeawe 1 AageHn aBaHCU 22 095 28.985

2. VicnnateHu WwTeTn 1 y4ecTBO BO HAAOMECT Ha LUTETU 0f,
peocurypyBake 1 peTpouecuja - -

3. MNMpemwja 3a coocurypyBame. peocurypyeake u petporecuja
4. HagomecTouu 1 Apyrn NMYHU pacxoam

5. OcTaHaTi TpoLIOUM 3a CNpoBeayBake Ha OCUrypyBame 141 103
6. MNnaTteHn kamaTtn
7. OaHok Ha fobuBKa M OCTaHaTU jaBHWN AaBayku 1138 12.555
8. OcTtaHaTi oanvem of, Pe4OBHU aKTUBHOCTU 77

lll. HETO NAPUYHM NPUNNBU O OENOBHN AKTUBHOCTU

IV. HETO MAPWYHM OANUBY Off AENOBHN AKTUBHOCTY 20.423 34.151

6. MAPUYHMN TEKOBU Ofi BOXYBAHA
I. IAPUYHU MPUNUBY Ofl BNOXYBAKA 20.066 33.000

1. MpunueK No OCHOB Ha HemartepwjanHu cpeacTsa

2. MpunuBm No OCHOB Ha MaTepujanHn cpeacTea

3. MpunvemM No ocHOB Ha MaTepujarnHu CpeacTBa Kou He cryxarT 3a
BpLUEHE Ha AejHOCTa Ha ApYLUTBOTO

4. Mpunmemn No OCHOB Ha BMNOXYyBara BO ApPYLUTBA BO rpyna —
noAPYXHWULW. MPUAPYXEHN APYLITBA U 3a84HWNYKN KOHTPONMPaHM
eHTUTETH - -
5. MpunvBm No OCHOB Ha BMOXYyBawa kou ce YyBaaT Ao
focracyBane 20.066 33.000

6. MpunmBmM No OCHOB Ha ocTaHaTV OMHAHCUCKN NnacmMaHn

7. Mpunuen og AnBuAEHAU 1 ocTaHaTK y4ecTBa BO JobOMBKa

8. Mpunuen og kamaTn
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AKUMOHEPCKO APYLWTBO 3a OCUTypyBatbe u peocurypyBame Makegonuja-Ckonje
BueHna UHwypenc Mpyn
DUHAHCUCKK M3BELITau 3a roauHarTa WTo 3aBpuwysa Ha 31 aekemepu 2014

(cume usHocu ce uckaxaHu 80 unjadu 0eHapu, GOKONKY MOUHAaKy He & Ha3Ha4yeHo)

M3BewTaj 3a NnapuYHKOT TEK- XKWBOTHO OCHIYPYBake (NpoaomkyBa)

NO3HULINJA

A. MAPWYHW TEKOBW OO OENOBHWU AKTUBHOCTHU
Il. TAPHMYHW OOANKWUBU O BNOMYBAHA
1. OAnvBK NO OCHOB Ha HeMaTepujanHu cpeacTea
2. 0OpnvBK NO OCHOB Ha MaTepujanHu cpeacTea
3. OanuBeun No OCHOB Ha MaTepujanHyu CPeaCcTBa KON HE ClyxaT 3a
BpLUEH:E Ha AEjHOCTA Ha APYLUTBOTO
4. OaNUBM NO OCHOB Ha BNOXYBa-a BO APYLUTBA BO rpyna —
NOAPYXHULIW. NPUAPYXEHU APYLUTBA U 3a84HUYKN KOHTPONMUPaHK
EHTUTETH
5. OanuBmn No OCHOB Ha BNOXYBaka KOW Ce YyBaaT A0 A0oCTacyBaHe
6. OanuBM NO OCHOB Ha OCTaHaTK hMHAHCMCKK NNacmaHu
7. Opnuen o4 AVMBUAEHAW W OCTAHATK yyecTsa BO A06uBKa
8. Oanuen og KamaTn
lil. HETO NAPUYHW NPUNUBU O BNOXYBAHA
IV. HETO NAPU4YHW OONWUBU OO BNOXYBAHA

B. NTAPUYHU TEKOBK O[] PUHAHCUCKU AKTUBHOCTH
I. TAPUYHW NPANWBX OO PUHAHCUCKU AKTUBHOCTH

1. MpUNUBK NO OCHOB Ha 3ronemyBare Ha akLMOHEPCKUOT KanuTan

2. Mpunuemn No OCHOB Ha NPUMEHMU KPATKOPOYHU U JONTOPOYHU
KPEAUTN U 33emMu
3. MpunuBu NO OCHOB Ha OCTaHATU AONTOPOYHM W KPATKOPOYHMW
obBpcku
Il. TAPUYHKU oanuBK o4 PUHAHCUCKU AKTUBHOCTH

1. OANWBK NO OCHOB Ha OTNMaTa Ha KPaTKOPOYHW N AONTOPOYHU
KPEAUTU U 3aeMu 1 ocTaHaTv obBpcku

2. OAnVEW NO OCHOB Ha OTKYN Ha CONCTBEHW aKLUK

3. Oanven No OCHOB Ha UCNNaTa Ha AuBUAEHAA
lll. HETO NAPUY4HW NPUNMBW O] PUHAHCUCKN AKTUBHOCTH
IV. HETO NAPU4HW OOQNMBK O] ®PUHAHCUCKWK AKTUBHOCTH

. BKYNHO NAPWUYHW NPUNNBK

0. BKYNHO MAPUYHW OONUBU
I. HETO NMAPWUYHU NPUNUBH

E. HETO NAPU4HW OQNNBU

XK. NAPU U NAPUYHW EKBMBATNEHTW HA NMOYETOKOT HA
NPECMETKOBHWOT NEPUOO

3. E®EKT O] NTPOMEHA HA KYPCOT HA CTPAHCKHW BANYTU BP3
NAPW U NAPUYHW EKBUBATIEHTH

S. MNAPU U NAPU4YHU EKBUBANEHTK HA KPAJOT HA
NPECMETKOBHWOT NEPUONA

Benewka

WaHoc Bo unjaau peHapu

TekoBHa
aOenoBHa
roguHa 2014

MpeTxoaHa
nAenosHa
roguHa 2013

23,094 40.492
23.451 41.643
357 1.151
384 1.535

27 384

PuHaHCHUCKUTE U3BELUTaN NPUKaXKaHW Ha cTpaHa 3 Ao 26 ce ogobperun oa YnpaeBHuoT ogbop Ha 27

despyapu 2015 rogvHa 1 6ea noTnUwaHn BO HUBHO UMe o4

~ (/-‘(%
Q‘f’-ﬁ OLiKO AHpoB P

[[eHepaneH MeHalep

Benewkute Ha cTpaHa 27 go 102 ce cocraseH Aen o4 pUHaHCUCKUTE n3BeLuTaun
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

1. OnuwTtHn nHcpopmauumn

AKLMOHepCKO OpYLUTBO 3a ocurypyBamwe 1 peocurypysarwse MakegoHuja - Ckonje
BueHa MHwWypeHc Mpyn (BO nMoHaTamoLwHWOT TekcT ,JpywTtBoTto” nnn “OcurypyBame
MAKEOOHWJA a.n Ckonje - BueHa WHwypeHc [pyn,) npeTcTaByBa akUMOHEPCKO
OPYyWTBO KOe cBOUTE akTMBHOCTM M obaByBa BO Penybnvka MakegoHuja.
AktnBHoctute Ha OcurypyBawe MAKEOOHWJA a.n Ckonje -Buena WHwypeHc Mpyn
BKIy4YyBaaT: OCUrypyBaH-€e Ha XUBOT, OCUrypyBake Of OCUrypyBake of nocriegmum Ha
HecpekeH crnyyaj (Hearoga), 34paBCTBEHO OCUTypyBake, OCUrypyBakse Ha MOTOPHMU
BO3una (Kacko), ocurypyBawe Ha LUMHCKW BO3WNa, OCUrypyBawe Ha BO34YyXOMSOBM,
ocurypyBakbe Ha NnoBHM 06jeKkTH, OCUrypyBare Ha CTOKa BO NMPeBO3, OCUrypyBaHe Ha
UMOT 0f, NoXap 1 NPUPoAHN Hernoroau, Apyr1 ocurypyBaka Ha MMOT, OCUTrypyBawe o[
0OroBOPHOCT oA ynotpeba Ha MOTOpPHW BO3una, OCUrypyBakwe Of OOrOBOPHOCT Of
ynotpeba Ha BO34yXONsioBW, OCUTypyBawe OA OArOBOPHOCT of ynotpeba Ha nioBHU
06jekTn,ocurypyBamwe Of OOrOBOPHOCT, OCUrypyBawe Ha KpeauTu, ocurypysame Ha
rapaHumm, ocurypysame of omHaHcucka 3aryba, ocurypyBakwe of npaBHa 3aliTvTta u
OCUrypyBak€e Ha TYPUCTMUYKA NMOMOLL.

Bo cornacHocT co 3akoHckuTe perynatmBu, Kako M co CTaTyTOT Ha OpyLUTBOTO, BO
centemepy 2004 rogmHa YnpasHuoT Opbop Ha ApywTtBoTO AoHece Opnyka criopefn
KOja ApYyLWITBOTO NOBEKE HEMA Aa CKIydyBa AOroBOpY 3a OCUIypyBak€e Ha >KUBOT.
[pywTBOTO KEe NpoAo/kM Aa rM OMChnyXyBa NpeocTaHaTUTe AenoBuM Of NPETXOAHO
noTNULIaHMTEe JOrOBOPU 3a OCUTYpyBaH-€ Ha XXMBOT.

AkumoHep co kBanudukysaHo ydectso Bo Ocurypysawwe MAKEOOHWJA a.n Ckonje -
BueHa VMHwypeHc pyn e aBcTpuckata ocuryputenHa komnaHuja Vienna Insurance
Group Wiener Versicherung Gruppe (VIG).

Of ctpaHa Ha VIG Ha geH 01.03.2013 rog Bo Cn.eecHuk Ha PM 6p 33 objaBeHa e
noHyaa 3a OTKyNn Ha CUTe akumu M3gageHu of cTpaHa Ha [OpywTBoTo. Mo ucTekoT Ha
POKOT npeasuaeH BO NoHyaaTta oA cTpaHa Ha KomucujaTta 3a xapTum o4 BpeaHoCT (Ha
cegHuua ogpxaHa Ha 29.03.2013 rogmMHa) OOHECEHO e peLleHne co koe NoHygarta 3a
OTKYyn e yTBpAeHa kako ycnewHa (VIG otkynu 92,9% of akumuTe co nNpaBo Ha rnac BO
OpywTBoTto). CornacHo ogpendute og 3akoHOT 3a MpPeB3eMake Ha aKUMOHEPCKU
apywTtBa wn ogpeabute oa 3akoOHOT 3a XxapTuuM Of BpedHoCT ,M0 ucnnata Ha
cpefcTteaTa 3a npogadeHuTe akuuu cnegysawe ynuc Ha VIG Kako HOB akuuoHep BO
aKkuMoHeckaTa kHuMra Ha [pywTBOTO KOja ce Boau BO LleHTpanHWOT genosuTtap 3a
XapTumn og BPeAHOCT.

Bo ogHoc Ha noctankaTa 3a npeB3eMake Ha [dpywtBoTto, O460pOT Ha ANPEKTOpH
npee3ema cute 06Bp3yBaykn AejcTaunja.

OpywTBOTO ja BpwK cBOjaTa AejHOCT npeky ['eHepanHa gnpekumja 1 14 ekcnosutypu
BO 3eMjaTa. [IpyLuTBOTO CBOMTE aKTUBHOCTU CO cocTojoa Ha geH 31 gekemepu 2014
roauHa rm usspwysa co 129 BpaboTeHu BO agMmuHucTpauuvja u 62 BpaboTeHn BO
npogaxota (2013: 130 BpaboTeHn BO agMHMUCTpauunja 1 64 Bo npogaxoba).

CornacHo ogpenodbute of 3akoHOT 3a TProBCkUTe ApyLuTBa, 3aKOH 3a CynepBuanja Ha
OCUrypyBameTO W MNOA3aKOHCKUTE akTW [OOHeCceHW of cTpaHa Ha AreHuujata 3a
cynepBu3anja Ha ocurypyBame, npeky nameHa Ha CtaTyToT Ha [pywTBoTO, [pyWwITBOTO
BO TekoT Ha 2013 rogmHa 1M3BpLUM NpoOMeHa BO CUCTEMOT Ha ynpaByBawe. [10TOYHO o
efQHoCTeneH CUCTEM Ce MpecTpykTyupa BO [BOCTEMEH CUCTEM Ha YynpaByBaE.
MNpeTxoaHoTo nogpasbupa ykuHyBakwe Ha OabopoT Ha AMPEKTOPY 1 BOCMOCTaBYyBaHe
Ha OBe HOBM Tena YnpaeeH oabop n HagsopeH oabop.

AppecaTa Ha ceguwTeTo e cnegHara:
oyn.”11 Oktomepu” 6p. 25

1000 - Ckonje

Penybnuka MakenoHuja
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AKUMOHEpCKO ApPYLUTBO 3a ocurypyBake 1 peocurypyBarwe MakegoHuja-Ckonje
BueHa UHwypeHc MNpyn
Benewkn kOH cpHaHCUCKUTE M3BeLWTan 3a roguHara WwTo 3aBpwyBa Ha 31 gnekemBpu 2014

(cume u3sHocu ce uckaxkaHu 8o urnjadu 0eHapu, OOKOJIKY NoUHaKy He € Ha3Ha4yeHo)
OcHoBa 3a u3rotByBak€ Ha (hbMHaHCUCKUTE u3BeLlTau

M3BewTaj 3a ycornaceHocT

drHaHCUCKNTE U3BELLTAN Ce N3rOTBEHWU BO cornacHocT co CMeTKOBOACTBEHUTE CTaHAapaun
npudateHn Bo Penybnuka MakegoHuja objaBeHn BO  “TlpaBWMITHMKOT 32 BOAEHE
CMeTKOBOACTBO” 1 “lMpaBUITHMKOT 3a METOAOT 3a BpeAHYyBake Ha CTaBknTe of GMnaHcoT Ha
cocToj6a U M3roTByBake Ha AenoBHUTE BunaHcu” n ce npe3eHTUpaHM BO COMMACHOCT CO
‘MNpaBunHukoT 3a dopmaTa U cogpxuvHata Ha (UHAHCUCKMTE u3BewTanm W OeTanHa
COAPXXMHA Ha rOAMLIHMOT U3BeLUTaj 3a paboTeneTo Ha ApyLuTBaTa 3a OCUrypyBake U/nnm u
peocurypysame”

CmeTKOoBOACTBEHAaTa 3aKOHCKa perynaTtuea e co BaxHocT og 2011 roguHa. JpywtBOTO rn
NPMMEHyBa CUTE peneBaHTHW CTaHOapau, U3MEHU M TOrKyBawa Kou Gea mM3gageHu Bo
Cnyx6eH BECHUK.

duHaHcucknTe usBewTam Ha [OpywTBOTO 3a rogvHaTta WTo 3aBpwu Ha 31 gekemspu
2014 rognHa Gea opobpeHM 3a wu3gaBawe OA CTpaHa Ha YnpaBHuoT Opbop Ha
OpywTtBoTo Ha 27 cdeBpyapu 2015 rognHa.

OcHoBU 3a MepeHe
durHaHCUCKNTE M3BELLTaN Ce U3rOTBEHM cnopen UCTopucka BpeaHoCT.

(DyHKLIMOHaﬂHa U n3BectyBaydka BanyTta

CTaBKkMTE KOMLUTO Ce BKNyYeHn BO (OMHAHCUCKUTE M3BELLTan ce NpuKaxaHu BO BanyTtaTta
Ha MpPYMapHOTO EKOHOMCKO OKpyXyBake BO Koe aenyBa [OpywTBOTO (PyHKUWOHArNHa
BanyTa). PuHaHCKMCKNTE n3BeLwTan ce npukaxaHu Bo MKI, kojawto e pyHKUMOHANHa K
n3BecTyBadka BanyTa Ha [lpyliTBOTO, UCKaXKaHW BO unjaau AeHapw.

KopucTtewe Ha NpoLeHKu U pacyayBamwa

N3roTByBakeTO Ha pUHaHCUCkUTe u3BewTanm Gapa of PakoBOACTBOTO [Ja Npasu
pacyayBama, NPOLEHKU M MPETNOCTaBKM KOW BNujaaT Ha NMpuMeHaTa Ha MONUTUKUTE U
NpUKaXkaHNTe U3HOCK Ha cpeacTBaTa U 0BBPCKUTE, MPUXOAUTE U pacxoauTe.

lMpoLueHKMTEe N CO HMB MOBP3aHMTE MPETNOCTaBkU Ce 3acHOBaaT Ha MUHATO MCKYCTBO U
pasnu4Hn apyrn hakTopu 3a KOM ce CMeTa JeKka ce pasyMHM 3emajkm rm BO npensus
OKOMHOCTUTE, W npeTcTaByBaaT OCHOBa 3a [OHecyBawe Ha CydoBuM  3a
CMeTKOBOACTBEHaTa BpedHOCT Ha cpeAacTBaTa U 06BpCkUTe, Yvja BpeQHOCT He MOXe Aa
ce yTBpAM Ha Apyr HauyuH. PeanHute cocTtojoM MOXe Oa ce pas3nukyBaaT Of OBME
npoueHkn. MNpoueHknTe n NpeTnocTaBkMTe MOCTOjaHO ce npernegysaaT. 3smeHuTe Ha
CMETKOBOACTBEHUTE MPOLIEHKM Ce NMpu3HaBaaT BO NEPUOAOT BO KOj € U3BpLUeHa U3MeHa
Ha npoueHkaTa, AOKOSKY n3MeHaTa Bfnjae camo Ha Toj mepuog unu ce npusHaeaart U BO
naoHUTe Nepnoam AOKOMKY u3MeHaTa Brvjae 1 Ha WaHUTe nepuoan.

PacyoyBarwata HanpaBeHM Of CTpaHa Ha pakoBOACTBOTO MpvM MpMMeHaTa Ha
CMETKOBOACTBEHUTE MOSNIMTUKA KOM UMaaAT 3HAYMTENHO BrvjaHMe Bp3 (PUHAHCUCKUTE
n3BeLLTan 1 NPOLEHKUTE CO 3HAYMTENEH PU3MK Of MaTepujaniHn KOpeKuun BO crnepHaTta
roguHa ce objacHeTu Bo Geneluka 4.
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AKUMOHEpCKO ApPYLUTBO 3a ocurypyBake 1 peocurypyBarwe MakegoHuja-Ckonje
BueHa UHwypeHc MNpyn
Benewkn kOH cpHaHCUCKUTE M3BeLWTan 3a roguHara WwTo 3aBpwyBa Ha 31 gnekemBpu 2014

(cume usHocu ce uckaxaru 80 usnjadu OeHapu, OOKOIIKY NMOUHaKy He e HasHa4yeHo)
OcHoBa 3a u3roTesyBame Ha hMHaHCMCKUTe n3BelwTam (MpPoaoImKeHue)

TpaHcakumMm Bo cTpaHCKa BanyTa

TpaHcakumuTe BO CTpaHCcKa BanyTa ce npukaxkyBaaT BO AeHapu criopen KypCcoT BayKeuku
Ha OeHOT Ha TpaHcakumute. MoHeTapHMUTe cpeacTBa U OGBPCKM MCKaXKaHW BO CTpaHCKa
BanyTa Ha [JeHOT Ha M3BEeCTyBaweTO Ce MpeBpedHyBaaT BO [AeHapu croped cpeaHuoT
KYpC Ba)ke4ku Ha JeHOT Ha U3BecTyBaeTo. [JobMBKUTE 1 3arybute o KypcHUTE pasnuku
0fL MOHeTapHWUTe CpefcTBa ce pasfnvka nomery amopTusmpaHata HabaBHa BpeaHOCT BO
[leHapy Ha No4yeToK Ha MEepUOAOT, KoperupaHa 3a edekTMBHa kamaTta M Nnnakaka BO
TEKOT Ha NepuoaoT W amopTu3vMpaHaTa HabaBHa BpedHOCT BO CTpaHCcKa BanyTa
BpedHyBaHa cropes KypcoT Bae4ku Ha KpajoT Ha nepuoaoT.

HemoHeTapHuTe cpeacTtBa 1 06BPCKU UCKaXaHW BO CTpaHCcka BanyTa, U Ko ce mepaT no
objeKkTMBHa BpegHOCT, ce npeBpeaHyBaaT BO AeHapu cnopepn KypCcoT BaXXeYKkn Ha AEHOT
Ha onpefenyBakeTo Ha 06jeKTMBHaTa BpegHOCT.

KypcHuTe pasnuku kov npousneryesaaT of NpeBpefHyBaHeTO Ha U3HOCUTE BO CTpaHcKa
BanyTa ce npusHaeHuW Bo OoGMBKaTa WnKM 3arybaTta, OCBEH KYpPCHWUTE pasfMKU Kou
npousneryBaaT of MpeBpedHyBake Ha COMCTBEHUYKUTE XapTuM Of BPEAHOCT, Kou ce
Nnpu3HaBaaT OUPEKTHO BO KanutanoT. HeMoHeTapHUTe cpeacTBa U OGBPCKU UCKaXaHW BO
CTpaHcka BarnyTa KoM ce mepaT Mo UCTOpUCKa BpedHOCT ce MpeBpedHyBaaT cropesn
KYpCOT Ba)k€UYku Ha AeHOT Ha TpaHcakuujaTa.

[esBnsHnte cpeacTea co koun WTo paboTtu JpywTBOTO Ce npeTexHo espa. OduumjanHuTe
Kypcesu Baxxeykn Ha 31 gekempu 2014 n 2013 roguHa 6ea kako WTo cnegu:

2014 2013
MKAO MKAO
yci 50.56 44.63
EYP 61.48 61.51
AY/[] 41.32 39.63
['bri 78.59 73.54
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

3.

3.1

(i)

(i)

3HayajHu CMeTKOBOACTBEHU NOSIUTUKU

3HayajHUTe CMETKOBOACTBEHW MOSMIUTUKK, MNPUMEHETU nNpU  U3roTByBawe Ha
dMHaHCUCKNTE n3BellTan 3a roguMHaTta 3asplieHa Ha 31 gekemepu 2014 roguHa, ce
NPYMEHETN KOH3UCTEHTHO 3a CUTE Nepuoaun NpUKaXkaHn BO (PMHAHCUCKUTE U3BELLTaun U
ce cnegHuTe:

[loroBopuTe 3a OCUrypyBake U peocurypyBame

Ocueypysar-e

[loroBopoT 3a ocurypyBawe € AOroBop Cropea KoM efHaTa CTpaHka (Ocurypurtenor)
npudaka 3HaunTeneH pusMK of OCUrypyBawe Of Apyra CTpaHka (MMaTenoT Ha
nonucara) co corfnacyBawe ga My o006e3bean HagOMeCT Ha MMaTenoT Ha nonucaTa
AOKONKY oApeneH Heu3BeceH HacTaH (ocuryputeneH HacTaH) MMa HeraTtMBHO
BMNujaHMe Ha UMaTenoT Ha nonucara.

Bo dwuHaHcuckute wm3BewTanm ce obenogeHyBaar MHGOpPMaUUMM  KOUM U
noeHtudukysaat wm objacHyBaaT Wu3HOCUTE BO (ODMHAHCUCKUTE WU3BELUTAM  KOj
npousnerysaart O AOroBOpuUTE 3a OCUTypyBaHe.

Ha paTymoT Ha u3BecTyBake Ke ce MNpoLeHVW Jdanu npusHaeHuTe Oo6BpCKU Mo
oCuUrypyBame ce COOABETHM.

Ha natymoT Ha cTekHyBake npeB3eMeHUTe OGBPCKU MO OCUrypyBake W CTekHaTuUTe
CPeACTBa Ha OCUrypyBaH-e OPYLUTBOTO Ke v Mepu criopes o6jekTUBHa BpeaHOCT.

Bo duHaHcuKcknTe n3BewTam ce obenogeHyeaaT MHopmaLumm Konm Ke 0BO3MoXar:

- Ja ce MpoueHV npupodata W CTENEeHOT Ha pusaMuuTe Kou npousnerysaat of
[IOrOBOPUTE 3a OCUrypyBake, Lienute MONIMTUKMTE U NpoLecuTe Ha ynpaByBake CO
pu3nLMTE KoM MpousneryBaaTt of OOroBopuTe 3a OCUrypyBarwe M MeToAuTe Kou ce
KkopucTaT 3a yrnpaByBake CO TWE PU3MUMN ,KaKO KpeaUTEH PU3UK, NUKBUAHOCEH U
nasapeH pusuk.

Ocuryputenot rm obenogeHyBa MHOpMaumMmMTe Npeky aHanusa Ha YyBCTBUTEITHOCT
Koja nokaxkyBa kako 6u 6uno BnujaHneTo Ha gobuBkaTta unu 3arybarta u rnaBHUHaATA
kora 61 JOoLWO A0 NPpOMEeHa Ha peneBaHTHaTa NPOMEHMBA Ha PU3UKOT.

Peocuzypysar-e

[oroBopoT 3a peocurypyBamwe € BU4 Ha AOroBOp 3a OCuUrypyBawe U3gageH oA efeH
OcurypyBau (PeocurypyBad) 3a ga v HagomecTu 3arybute Ha gpyr OcurypyBad
(ueneHT) HacTaHaTM Bp3 OCHOBA Ha €deH unu noBeke [OroBOpuM M3gadeHu of
LedeHToT.

Peocuryputen e cTpaHkaTa koja MMa obBpcka cropef O0roBOpOT 3a PEOCUrypyBakse
[a My HaZloOMeCT/ Ha LeAeHTOT ako Ce CIy4n OCUTYPEH HacTaH.
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

3.

3Ha4ajHu cMeTKOBOACTBEHMU NONUTUKU (MPOAOITKYBa)

LleavpaHata npemuja ce npeno3HaBa Kako TPOLWIOK BO OWMNaHCOT Ha ycnex BO
COrMacHOCT CO CKMyYeHUTe [OroBopu 3a peocurypyBawe. [loBpaTouute no
peocurypyBawe ce eBMAEeHTMpaaT Kako npuxod BO OMMaHCOT Ha ycnex. [oKonky
CPeACTBOTO 3a peocurypyBake € HamaneHo nopaaun obesspeHyBawe LLeAEHTOT Ke ja
Hamanu HeroeaTa CMETKOBOACTBEHa BPEAHOCT U Ke ja npusHae 3arybata nopagu
owTeTyBawe Bo f0OMBKa unu 3aryba. BpegHocTta Ha cpeCcTBOTO € HamarneHa nopaau
obe3BpefHyBake kora MMa ob6jeKTMBEH 4OKa3 AeKa LieeHTOT MOXe Aa He M NpuMmu
CUTE U3HOCK KOW My crneaTt cnopes A0roBopoT 3a PeocurypyBam-e

Bupejkn  gpywtBoTOo 0b6aByBa  MeryHapogHM — TpaHCakuum  MoBp3aHUM  CO
peocurypyBaHeTo UCTOTO € U3NOXEHO Ha NasapeH pu3nK NoBp3aH co nykTyaumja Ha
AeBU3HNTE KypceBu. [pywTBOTO He ynoTpebyBa OMHAHCUCKM MHCTPYMEHTM 3a Aa
Hamanu osve pusnum.

3.1.1 llpu3HaeaH-€ U MepeH-e

lpemuu

BpyTo nonucupaHute npemumn ro pednektnpaaTt paboTeweTo BO TEKOT Ha roguHaTta u
He BKNyyyBaaT AaHouu uMnmM oGBPCKM MO OCHOB Ha npemun. 3apaboTeHunoT gen og
npemunte ce npuadHaBa kako npuxod. NMpemuute ce 3apaboTeHn on gaTymoT Ha
HacTaHyBah€ Ha PMU3UKOT 3a BpeMeTpaehe Ha nepuo Ha obeluTeTyBame, Bp3 OCHOBA
Ha MOAEeNoT Ha npe3emeHn puanuun. [enoT og NpMxoAoT of 3anulaHUTe NpemMun Koj
JocrneBa BO HapeAHaTa roguHa e pasrpaHuyveH BO CrieJHUTe NPecMEeTKOBHM nepuoam
Kako npeHocHa npemMuja.

Kaj KpaTKkopoyHuTe [OroBOpW 3a OCUrypyBake CO efHOKpaTHa ynnarta, 6pyTo
nonvcupaHaTa npemuja ce npM3HaBa BO MOMEHTOT Ha Mrakakwe, U uctata ce Hamanysa
3a M3HOCOT Ha HEOYEKYBAHMOT PU3MK BO JOrOBOPOT.

MpeHeceHaTa npemuja 3a PeoCUrypuTernoT ce NpuaHaBa Kako TPOLLOK BO COMMacHOCT CO
MoaenoT Ha A0GWeHu YCryri of, PeocuUrypuTenoT BO UCTUOT CMETKOBOACTBEH nepuopg
Kako M OWPEKTHO MoBp3aHaTa npemujata 3a COOABETHOTO ocurypyeawe. [en of
npemujaTa npeHeceHa Ha PeoCUrypuTenoT ce Npu3HaBa Kako TPOLLIOK 3a nepuomdoT v ja
HamaryBsa BpeQHOCTa NPUXOAOT MO OCHOBA Ha MonuncupaHa npemuja.

Pesepea 3a npeHocHa ripemuja

PesepBaTta 3a npeHocHa NpemMuja ce CocTou of AEnoT o G6pyTo MonmcupaHu npemumn
Koj ce npoueHyBa fOeka ke ce 3apaboTu BO crefHaTta roauHa, NpecMeTaH 3a CeKoj
nooaaeneH [OOrOBOP 3a OCUTypyBake, KOPUCTEjKM o AHEBHMOT Mpo-paTta MeTod U
[OKOJKY € MoTpebHo, KoperMpaH 3a Aa ja oApasv NpoMeHaTa BO HacTaHyBah-eTO Ha
PV3MKOT 3a NepuoaoT NOKPUEH CO AOrOBOPOT.
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

3.

3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)
imemu

LWTteTnTe rm BkNyyyBaaT TpoLloUuTe 3a HaAOMECT Ha OCUTypeHUUuTe Kon HacTaHane Bo
NpPecMeTKOBHUOT nepuod, TpOowouWM 3a M3BMO W MNpoLEeHa Ha LWTEeTU HanpaBeHu oA
HaJBOpELIHW MpoLeHUTeNn, 3aefHO CO KOpeKuMuMTe Ha pesepBaTa 3a LWTeTU oA
npeTxogHata roguHa, HO He M BKMydyBaaT TpowouuTe 3a yBMA W MpoOLeHa Ha
HacTaHaTMTe LWTEeTM HanpaBeHW Of CTpaHa Ha npoueHuTenute BpaboTeHW BO
OpywTtBoTO.

WcnnateHute wWTeTn ce npusHaBaaT BO MOMEHTOT Ha obpaboTkaTa Ha wTeTuTe n ce
npusHaBaaT BO W3HOCOT KOj Ke Ouae ucnnateH npu nogMmpyBaweTO Ha LTeTaTta.
M3HOCOT Ha ucnnateHaTa WTETU BO HEXMBOTHOTO OCUrypyBake Ce 3roremysa 3a
TpowouunTe 3a 06paboTka Ha wTeTaTa.

HannateHuTe WITETU KON Ce HAagOMECTEHU of TPETU nvua U LITETU 3a KOU Ce 0YeKyBa
Aeka ke OugaTt HagoOMeCTeHW W HannateHu o TpeTu nuua ce oasemaat of
ncnnaTeHuTe WTeTn.

Pesepsute 3a wrtetn m ondakaaT pesepBuTe Ha [pywTBOTO 3a npoueHeTute
TPOLIOLM 3a NMOAMMPYBakE Ha CUTE HacTaHaTW LITETM Ha AEeHOT Ha GunaHcoT Ha
coctojba 6e3 ormea ganu wWTeTUTE Ce NpPUjaBEHU UMM HE, U CO HUB NOBP3aHUTE
WHTEPHU TpOLWIOUM 3a peluaBawe Ha LWTeTUuTe, Kako W coofBeTHata Mapxka 3a
BHMMATESHOCT.

Tecm 3a coodeemHocm Ha obepckama

TecToBMTE 32 COOABETHOCT Ha obBpckaTa ce npasaT 3a Aa ce yTBpAM anu pesepsute
no JOroBOpUTE 3a OCUrypyBakbe, HaMmarieHu 3a OAI0KEHUTE TPOLLUOLM 3a CTEKHYBaHE U
NnoBp3aHWTE CO HUB HemaTepujanHW CpeacTBa, Kako OHWE CTeKHaTU BO AEnOBHMU
KOMOMHaUMM UM Co NPEHOC Ha NopTdonMo ce cooaseTHU. [IOKONKy ce naeHTudukyBsa
AeKa pesepBuTEe He ce [OBOMHW, BO TOj Crny4aj NoBp3aHUTE OOJIOXKEHW TPOLUoLM 3a
3anuLaHn NpemMun 1M NOBp3aHMTE CO HMB HEMaTepujanHu cpeacTBa ce OTnuwyBaaT U
AOKOIKy e noTpebHo, ce yTBpAyBa JOMNOMNHUTENHA pe3epBa. HegocTaTtokoT ce npu3HaBa
BO OMNaHCOT Ha ycrnex 3a TeKOBHaTa roguHa.

Ha cekoj gatym Ha GunaHcoT Ha cocTojba ce npeTnocTaByBa AeKa pa3BOjoOT Ha LUTETU
BO MpeocTaHaTUOT nepuog Ha noptdonnoto Ke 6uge UCT Co pasBOjoT Ha WTeTn 3a
BpeMe Ha uenarta roguvHa. 3a notpebute Ha OBME aHanuam M3HOCOT Ha HacTaHaTuTe
LUTETN BO CEKOja roamHa BO BPCKa CO AOrOBOPUTE BanuOHU Ha AaTyMOT Ha BuUnaHcoT Ha
cocTojba ce cnopefyBa CO BpeAHOCTa Ha pe3epBaTta 3a NpeHoCHa npemuja Ha AaTymMoT
Ha BunaHcoT Ha cocTojba.

lNobapysara u 06s8pcku 00 ocuzypysar-e

M3HocuTe kom ce gormkaT Ha, n nobapyBaaT 04 CTpaHa Ha, OCUIypeHuuuTe, areHTuTe n
apyrm nobapyBawa npeTcTtaByBaaT (PUHAHCUCKM WMHCTPYMEHTM U Ce BKMy4vyBaaT BO
nobapyeara 1 06BPCKN Of, OCUTYpYyBaH-€.
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Mpuxoaun

Mpuxogute ce mepat cnopen objeKTMBHAaTa BPe4HOCT Ha HALOMECTOKOT KOj LITO €
npumeH nnu ce nobapyea. MNpuxoante ce npusHaBaaT ako MCTOBPEMEHO ce 3ronemart

cpencrtBaTta Uinn ce Hamanat 06BpCKVITe.

lMpuxoQoT ce npu3HaBa camMo Kora € BepojaTHO Aeka EeKOHOMCKUTE KOPUCTU NOBP3aHn
CO TpaHcakuuwjatTa Ke npeTcTaByBaaT npunumB 3a [OpywTBoTo. Kora Ke ce jaBu
HeM3BEeCHOCT BO BpCKa CO HannaTtnMBOCTa Ha M3HOCOT KOj BeKke e BKIy4YeH BO
NpUXo4oT, HeHannaTNMBMOT M3HOC, UMM WM3HOCOT YMEeWTO HaLOMECTyBake He e
noBeke BepojaTHO ce Npu3HaBa Kako pacxofd, a He Kako Kopekuuja Ha M3HOCOT Ha

NPUXOAOT KOjLUTO GUN NPBUYHO NPU3HAEH.

1 Pe3synTtaT og ocHOBHaTa AejHOCT

Pe3yJ'ITaTOT o4 OcCHOBHaTa ,El,ejHOCT e yTBpAeH Ha 6asa Ha nepuog o efHa

KaneHgapcka roguHa.
3anuvwaHnTe NpeMun ce UcKaxyBaaT Kako NpuxoZ BoO roauMHaTta Bo koja HacTaHyBaar.

[enoT og npuxoAoT oA 3anuwaHuTe NpeMuu Koj AocrneBa BO HapedHaTa rognHa e
pasrpaHu4eH BO CriefHNTe NPECMETKOBHU Neproam Kako NpeHocHa npemuja.

AKO BO MOMEHTOT Ha HacTaHyBakEeTO Ha HACTaHOT Ce MPOLIEHN AeKa HannaTaTta He e
M3BECHa, npuxoouTe ce OoAaroxyeaaT. 3a peanusauujata o npeTxoaHuTe
NPEeCcMeTKOBHM Mepuoan M 3a OHaa Koja BO TEKOBHWOT MPECMETKOBEH nepuon e
npecmeTaHa BO KOPUCT Ha MpuxoauTe ce BpLM UchpaBka Ha nobapyBaraTa Ha
TOBap Ha TpowouuTe.

.2 [puxoaun op BNoxyBakwa

MpuxoguTe MO OCHOB Ha KamaTta 3a CMTe KaMaTOHOCHU (PMHAHCUCKM UHCTPYMEHTMH,

OCBEH 3a OHME LITO Cce KJ'IaCI/ICbI/ILl,I/IpaHM 3a TpryBake unn oHne Koun ce sBpeaHysaat

no dep BpeagHOCT NpeKy GunaHcoT Ha ycnex, ce NpuM3HaTh Kako ,nNpuxod od kamatu®
BO BunaHcoT Ha ycnex, KOpUCTejkn ja meTogaTta Ha edpekTUBHA KaMmaTHa cTarnka.

MeTonaTa Ha edekTMBHA KamaTHa cTanka e MeToda Ha Mepere Ha (UHAHCUCKUTE
cpefcTBa cropeq amopTusupaHa HabaBHa BpPedHOCT W anokauuja Ha npuxoauTte o
KamaTa BO MepMOAOT Ha 04YEKyBaHOTO A0CTacyBake Ha PUHAHCUCKUTE UHCTPYMEHTH.

3 anXOAM oA HagomMecTouuM m NnpoBU3nNn

Hapomectouute un npoBU3NNTE U oncbakaaT nposnu3nnTe nNpuMeHm no OCHOB Ha

nacnMBHO peocurypyBake KakoO U no OCHOB Ha MpoueHeTn n umcninateHu YCIly>KHU

LTeTwn.
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3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)

Pacxoaou

Bo nonuTukaTta 3a npusHaBake pacxodu, APYLTBOTO ce NpuapxysBa A0 crnegHuTe
KpUTEPUYMU:
- pacxoauTe MMaaT 3a nocrieguua HamanyBake Ha CpefcTBaTa UMy 3roriemyBarse
Ha 0GBpCKMTE, LUTO € BO3MOXHO Aa Ce U3MEPU CO CUTYPHOCT;

- pacxoauTe MmaaT OMPEeKTHa NMOBP3aHOCT CO HacTaHaTUTe TPOLUOUM U nocebHuTe
NO3ULMN Ha NPUXOOUTE;

- KOra ce O4YekyBa OCTBapyBawe Ha MPUXOAUTE BO MOBEKE WAHWM NMPECMETKOBHU
nepvoau, Toraw npu3HaBaHkeTO Ha pacxoamuTe ce M3BpLUYBa CO MocTankata Ha
pa3yMHa arnokaumja Ha NpecMeTKOBHU Nepuoau;

- pacxofoT Be[Hall ce Npu3HaBa BO MPECMETKOBHMOT Mepuoj Kora U3aaTokoT He
OoCcTBapyBa MOHM EKOHOMCKM KOPWUCTM, a HemMa YCroBM [a ce MpusHae Kako
nosuuuja Ha akTuBaTa BO OUMNAHCOT;

- pacxodoT BefHall ce Mpu3HaBa BO NPECMETKOBHWMOT MNepuod M Toraw Kora
HacTaHana obBpcka, a HeMa YCroBu Aa ce Npu3Hae Kako nosuumja Ha aktmearta.

CuTe TpOLLIOLUM 1 pacxoaun Kov ce ogHecyBaaT Ha NPeCcMEeTKOBHMOT Nnepuoa MopaaT aa
6uaat ondpaTeHn Bo MHAHCUCKUTE M3BELLTau.

OpywTBoTOo Tpeba pa rm obenogeHn MHGOPMAUUUTE KOU M MOeHTUdUKyBaaT WU
objacHyBaaT u3HOcMTEe BO (MHAHCUCKUTE WU3BELWITanU Kou npousnerysaaT of
AOroBOpUTE 3a OCUrypyBak€e BO AeNOT Ha ycornacyBake Ha NpoMeHuTe BO 06BpCKuTe
3a ocurypyBar€e NOBP3aHN CO OASIOKEHW TPOLLUOLM 38 CTEKHYBaH-€.

OpywTBoTo Tpeba Aa ja yTBpAM BpedHoCcTa Ha 0b6BpcKuTe 3a ocurypyBake o OCHOB
Ha TpowouuTe 3a cTekHyBawe. WctaTa Tpeba na ja Kopervpa 3a OAnNoXeHuTe
Tpowoum 3a CTekHyBamwe. [lpecmeTkaTa 3a yTBpAyBawe Ha OANOXEeHWUTe TPOLLouU 3a
CTEeKHyBah€ Ke Ce BpLUM Of CTpaHa Ha CEKTOpPOT 3a CMETKOBOACTBO BO COMMacHOCT CO
akTyapure.

OBmxerweTO Ha OAMNOXEHUTe TPOLUOLM 3a CTeKHyBatewe Ke ce MpusHaBa Mnpeky
BbunaHcoT Ha ycnex.

Kopuctu 3a BpaboteHuTe

Kopuctn Ha BpaboTeHUTe ce cuTe popMm Ha HALOMECTOK KOj ' AaBa ApPYLUTBOTO BO
pasMeHa Ha M3BPLUEHUTE YCNyrM Of CTpaHa Ha BpaboTeHUTe, Kako KpaTKOPOYHU
KOPWCTU, KOPUCTM NO NPecTaHOK Nnopaau NpekuH Ha BpaboTyBakse.

ApyLITBOTO BO TEKOT Ha HEFOBOTO CEKOjAHEBHO OnepaTMBHO paboTere BpLUM UcnnaTa
BO KOPUCT Ha cBOWTe BpabOTEHM 32 MNEH3UCKO U 30pPaBCTBEHO OCUTypyBakse,
BpaboTyBate U NepcoHaneH AaHok. Mictute ce npecmeTyBaaT Bp3 OCHOBa Ha GpyTo
nnaTy a BO COrMacHOCT CO 3aKOHCKUTE MPOMUCH.

,D,pyLIJTBOTO HE pa6OTVI CO NEeH3NCKn lemMmn n Hema O6BpCKa BO O4HOC Ha NEeH3nnTe.

[pywTBOTO HE € 06Bp3aHO Aa 06e36ean noHaTamowHN BeHedULUKN 3a ceralHnTe n
nopaHeLwHnTe paboTHULM.
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3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)

Kopuctu 3a BpaboteHuTe (NnpoaonkHyBa)

JpywTBOTO WUCTO Taka BPLIKM UCMnata Ha HagoMecTouM Ha BpaboTeHuTe BO
COrMacHOCT CO NMOCTOjHUTE 3aKOHCKN OBBPCKY.

[pylwTBOTO NpecMeTyBa KOPUCTM 3a BpaboOTeHWUTEe 3a OTMPEMHUHM KOj Tpeba Aa ce
nnaTaT Kako pe3ynTaT Ha oaflyka Ha eHTUTEeTOT [a ro npekuHe paboTHWOT OAHOC Ha
Hekoj BpaboTeH Ha BOOGUYAEHNOT AaTyM Ha NEH3UOHMpPaHsE.

OaHouu

Bo 2014 roguHa poara o npomMeHa BO HA4yMHOT Ha YyTBpAyBawe Ha [OaHOKOT Ha
OobuBKa, nNpu WTO Ce HanmywTu KOHUENTOT Ha odaHovyBawe Ha HenpusHaeHuTe
pacxoan, npumeHnue Ao 2013 roguHa, U ce nNpeMnHyBa KOH OJaHoyyBawe Ha
cMmeTKoBOAcCTBeHaTa gobueka. lNMpecmeTkaTa 1 nnakakeTo Ha OAaHOKOT Ha goOuBKa e
BO COrNacHOCT CO U3MEHUTE BOBEeAEHM BO 3aKOHOT 3a JaHok Ha gobuska og 2014
roguHa.

JaHokoT on pobuBka Bo 2014 roguHa ce COCTOM OO TEKOBEH W OAJIOXKEH AaHOK.
HaHokoT op pobuBka ce npusHaBa Bo gobuBkata unu 3arybaTta, OCBEH kora ce
ofHecyBa 3a CTaBKW KOULUTO Ce OOHECEHW OAMPEKTHO BO KanuTanoT U COOABETHUOT
AaHoK o nobuBKka ce Nnpu3HaBa BO KanuTanor.

TekoBHMOT OaHOK of OoOMBKa e oyeKkyBaHa gaHOYHa oOBpcka of gobuBkaTa npef
OfaHOuYyBak-€ 3a roguHaTa, NPUMEHYBAjkM ja BaxkeykaTa gaHodHa ctanka og 10% Ha
OEHOT Ha M3BeLUTajoT 3a hMHaHcKcKkaTa cocTtojba U Kopekumn Ha gaHodyHaTa obBpcka
KOja ce ogHecyBa Ha NPETXOAHW FO4VHM.

OnOnoXeHWOT AaHOK Npousnerysa o[l BpeMeHuTe pasnuky noMmery CMeTKOBOACTBEHATa
BpeOoHoCTa Ha cpeactBata W obBpckuTe 3a noTpebute Ha (PUHAHCUMCKOTO
N3BECTYBak€ 1 BpeOHOCTa Ha UCTUTE 3a AaHOYHM uenu. OanoXeHnoT AaHoK ce Mepu
CO MpVMMeHa Ha [aHOYHWUTE CTamnky KoM Ce O4YekyBa [a ce MNpuMeHaT Kora Ke ce
peanusupaaT BpeMEHUTE pasfMKM BP3 OCHOBA HAa 3aKOHUTE KOM CEe YCBOEHW UMK
3Ha4yajHO YCBOEHW Ha AEeHOT Ha U3BECTyBaHETO.

OanoxeHo [OaHOYHO CPEeACcTBO Ce Mpu3HaBa 3a HEWCKOPUCTEHM [aHOYHW 3aryowm,
HEWCKOPUCTEH AaHOYeH KpeauT U oaOUTHW BPEMEHM Pa3fukM OO U3HOCOT 3a Koj e
BEpojaTHO Aeka Ke MMa O4aHOuMB NPUXO4 BO MOHWHA HAacnpoOTK KOj cpencTBoTo 6u ce
nckopuctmno. OanoxeHo 4aHOYHO CPEeACTBO Ce NPOoLEHYBa Ha KpajoT Ha Cekoj nepuos
Ha n3BeCTyBake U Ce HamanyBsa [0 CTEeneHOoT A0 KOj Beke He e BepojaTHO [eka oBue
OaHOYHM npuxoan ke ce peanu3aupaat. Cekoe BakBO HamanyBawe Tpeba ga ce
aHynupa o CTeneHoT 40 KOj CTaHyBa BepojaTHO Aeka ke buae pacnonoxmBa 4OBOSMHA
ofaHouymBa [obuBKa. HenpusHaeHoO OANOXEHO OAHOYHO CPeACTBO Ce MpOoLEeHyBa Ha
KpajoT Ha CeKoj nepuog Ha M3BeCcTyBawe W Cce MNpu3HaBa OO CTENEHOT A0 KOj e
BEpOjaTHO Aeka UAHWUTE AaHOYHW MPUXOAWM Ha TOBap Ha KOM MOXe Aa Ce MCKOPUCTU
TOa cpeacTBo ke Guaoat OOBOSHN.

CornacHo 3akoHcKaTa gaHoudHa perynatmea npumennuea 3a 2013 roguHa, gpywteaTa
Oea obBp3aHK ga npecmeTyBaaTt M ynnaTyBaaT JaHOK Ha HEMpu3HaeHuTe pacxoau, a
AaHOK Ha aobuvBKa Ha ucnnaTeHu AMBMAEHAM U Opyrn ucnnatu og gobuska. CtankaTa
Ha 0aHOKOT Ha gobueka nsHecysaue 10%.
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[JaHoK Ha Henpu3HaeHu pacxoam Ao 2013 roguHa

OcHoBa 3a npecmeTka Ha [JaHOKOT Ha pAobuBka npeTcTaByBalle W3HOCOT Ha
Henpu3HaeHn pacxoAau yTBpAeHW co 3akoHoT 3a [daHok Ha aoGuBka, HamareH 3a
M3HOCOT Ha OaHOYHMOT KpeauT.

[aHok Ha noOuBKa Ha UcnnaTeHU AMBUAEHAU U APYrY UCNaTy of Ao6uBKaTa

OcHoBa 3a npecMeTka Ha [aHOKOT Ha [obvBka npeTcTaByBalle W3HOCOT Ha
ucnnateHata amBuaeHga u gpyrute ucnnatu og gobuskata M3BpLUEHN BO TEKOBHATa
rogmHa. OgaHovyBak€TO Ha AuBMOEHOMTE KO ce Ucnrakaa BO napu, ce BpLUeLle Ha
OEHOT Ha KojlTo anBmngeHaaTa ce ucnnaka.

HematepujanHu cpeacTtBa

Knacugpukauyuja
HematepujanHute cpenctBa rm ondakaat naTteHTUTE W NUUEHUUTE, 3alTUTHUTE

3HaUM U MMUHA, aBTOPCKM NpaBa, TPOLLIOLM 38 UCTPaxyBare U pasBoj, KOMMjyTEePCKN
copTBEP, MapKeTUHLLKM npasa u ryasun (goodwill).

lNoyemHo npusHasare

HemaTtepujanHoTo CpeacTBO ce Mpu3HaBa CaMO ako € BepojaTHO Adeka uaHuTe
€KOHOMCKM KOPWUCTWU, KOU My Ce MpunuiiyBaaT Ha CpeacTBOTO, Ke 6uaat npunme KOH
APYLTBOTO N ako TpoLlouuTe Ha CPeACTBOTO MOXaT BEpPOAOCTOjHO Aa ce uamepaT. AKo
Hekoe HemaTtepujanHo CpeacTBO He M WUCMOMHyBa KpUTepuymuTe 3a npusHaBame,
HacTaHaTuoT nsgartok Tpeba Aa ce Npu3Hae Kako pacxof Kora ke HacTaHe.

WspatouunTe 3a NCTpaxyBake N paasoj He MOXe fa Ce TpeTupaart Kako CpeacCTBO.

CodbTBEep - TpolwoUWUTe HacTaHaTM CO CTEKHyBawe nuueHua 3a codTBep, kako u
ocTaHaTUTe JONropOoYHM NMpaBa, ce aMopTM3upaaT Co NPaBoNMHMUCKA METOAa BO TEKOT
Ha O4YeKyBaHWOT, OOQHOCHO [IOrOBOPEHMOT BeK Ha ynoTpeba, Ho He nogonro oa 5
FOOVHMW.

TpollounTe KoM 3HAYUTENHO ja NogobpyBaaT U NpowmnpyBaaT KopucTa Ha copTBEpPOT
BO OOHOC Ha M3BOpHAaTa BapuvjaHTa ce Npu3HaBaaT Kako JOMOMHUTESTHO BIIOXYBake U
ro 3ronemMyBaaT MOYETHUOT TPOLIOK Ha codTBepoT. omanute nogobpyBawa ce
cMeTaaT 3a TpOWOoUW Ha OApXyBake KOM Ce cMmeTaaT 3a pacxoauM BO TEKOBHWUOT
nepuvoa.

OcHoBa 3a BpedHyBawe Ha HemaTtepujanHuTe cpeAacTtsa e: 1) HaYMHOT Ha HUBHOTO
CTEeKHyBahe; 2) O4YeKyBaHMOT nepuoa 3a [obuBawe Ha EeKOHOMCKa KOpuUcT u 3)
MOXHOCTa fa ce npogagart. HemaTtepwujanHoOTO CpeacTBO MOYETHO Ce Mepu cropen
HabaBHaTa BpegHocT. Bo HaGaBHaTa BpedHOCT ce BKMydyBaaT CUTe TpoLouu 3a
HabaBka W cuMTe OCTaHaTW TPOLUOLUWM HEOMNXOAHW HemaTepujanHoTo cpeacTBoO Aa ce
CTaBu BO pyHKUMja.

36




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

3.

3.6

3.7

3Ha4ajHu cCMeTKOBOACTBEHU NMOSINTUKN (NPOAOIIKYBaA)
HemaTepujanHu cpencrtsa (npoaormkeHue)
Meperse o noyemHo npusHasar-e

Mo noyeTHOTO Mpu3HaBawe, HemaTepujanHuTe cpeacTBa ce npu3HaBaaT No HMBHATA
HabaBHa BpPEeAHOCT HamarneHa 3a CooABeTHaTa akymMynupaHa amopTu3auuja wu
cooaBeTHaTa 3aryba of 06e3BpeHyBaH-€.

KopuceH sek Ha ynompeba

HemaTepujanHute cpeactea ce amopTu3vpaaTr crnoped odekyBaHata ynoTtpeba,
OAHOCHO BO NEpPMOANTE BO KOj Ce 04YeKyBaaT eKOHOMCKUTE KOPUCTU, HO HE MOAONIO Of
5 roguHu.

HematepujanHuTte cpeacTtBa ce OTNULIYBaaT Of AENIOBHUTE KHWUMM BO MOMEHT Ha
OTyfyBaH€ UNN Kora TpajHO ce NoBrekyBaaT of ynotpeba, a o4 HABHOTO OTNULLYBaHe
He ce o4eKyBa HUKaKBa MaHa eKOHOMCKa KOPUCT.

[lobuBknMTe unu 3arybute koM HacTaHyBaaT CO MOBMEKYBake Ha CPEACTBOTO 0Of
ynotpeba ce yTBpAyBaaT Kako pasnuka nomery npoueHeTata HeTo gobuBka of
pacrnonarame CO Toa CpPeAcTBO M HeroBaTa CMeETKOBOACTBEHa BpeaHOCT U ce
npu3HaBaaT Kako NpuUxXod UIn pacxod 3a NepumoaoT BO KOj Ce HacTaHaTu.

MaTtepujanHu BrnoxyBara

Knacugpukayuja

Semjuwme

Mpn3HaBakeTO Ha 3EeMjUITETO Ha Koe Cce JouupaHn rpagexHute objektn
COMCTBEHOCT Ha [lpyLUTBOTO Ce BpLUM Copeq BpeHOCTa Ha CTEKHYBaH-€.

[pywTBOTO HEe BpLUN BpeaHYBake Ha 3eMjULLTETO NO NOYETHO NPU3HaBaHbe.

Ha 3emjuwiteTo Ha ce BpLIKM NpecMeTKa Ha amopTuaaumja.

MaTtepujanHuTe cpeacTBa ce COCTojaT oA HeABWMXEH WUMOT, MOCTPOjKM U onpema,
mebern, TpaHCNopTHUTE cpeacTBa, MHBECTULUMM BO TeK M OCTaHaTU MaTepwujanHu
cpeacrsa.

MaTtepujanHuTe cpeacTea ce cpeacTBa KOULLTO:

- Ce yyBaaT 3a obGe3benyBare Ha MPOU3BOAM M YCNyrK, 3a U3HAjMyBawe Ha Opyru
UNn 3a aAMUHUCTPATUBHU LENW;

- Ce oyekyBa Oa GuaaT KOPUCTEHU BO TEKOT Ha noBeke of efieH nepuog.
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3. 3HauajHu CMeTKOBOACTBEHMU NONUTUKU (NPOAOITIKYBa)

3.7 MarepujanHu cpeacTBa (npoaomkeHue)

6) [lloyemHo nNpu3HasaH-€ U KOPUCEH 8€K Ha yrnompeba

MatepujanHuTe cpeacTBa ce npuaHasaaT no HabaBHa BPEAHOCT, Mo4 YCnoB ucrtaTa
Aa MOXe CUTypHO [a ce MU3Mepu U OOKOSKY € BEepojaTHO Aeka MAHUTE E€KOHOMCKM
KOPMCTM KOM Ce MOBP3aHM CO CPeAcTBOTO Ke npeTcTaByBaaT nNpunus 3a [pyLlTBOTO.
TpowokoT Ha HabaBka, OQHOCHO HabaBHaTa BPeQHOCT Ha MaTepwujanHoTO CPeAcTBO
(ueHa Ha 4MHeHs€), KOj ce pacrnopeayBa 3a BpeMe Ha KOPUCHUOT BEK Ha ynoTtpeba, e
W3HOCOT Ha NnaTeHu NapuyHu CpeacTBa UMM eKBUBANEHTM Ha NMapuyHM CpeacTsa, 3a
Aa ce CTekHe edHO MaTtepujanHo CcpeacTBO BO MOMEHTOT Ha HEroBOTO CTEKHyBak-€
unn wusrpanba. HabGaeHaTta BpedHOCT Ha MartepujanHuTe cpeacTea ja ondaka
KyrnoBHaTa LieHa, BKMNy4yBajku MM YBO3HUTE AaBayvkuM U HEMOBPATHUTE AaHOLUM, Kako U
TPOLLOLMTE KON AMPEKTHO MOXaT Aa ce npunuaTt Ha AOoBeAyBawe Ha CpeacTBOTO BO
paboTHa cocTojb6a Ha ynoTpeba. Cute Tproscku nonyctu n pabatm ce ogbueaar 3a aa
ce [ojae Ao KynosHaTa LeHa.

Tpowounte 3a CEKOjAHEBHO CepBUCUpate Ha MaTepujanHWTe cpeacTBa He ce
npu3HaBaaT BO CMETKOBOACTBEHaTa BpeAHOCT Ha CpeacTBOTO, TyKy OBME TPOLIOLM ce
npusHaBaat Bo AobuBKkaTa unu 3arybarta kako LUTo HacTaHyBaaT.

BekoT Ha ynoTpeba Ha cpedCTBOTO e NepnoaoT BO KOj Ce O4YeKyBa AeKka APYLUTBOTO Ke
ro KOpUCTU CPeacTBoTO.

BekoT Ha yn0Tpe6a Ha MaTepVIjaJ'IHVITe cpeacTBa ce npoueHyBa Ha CNnegHNOT HaYuH:

- NpagexxHun objekTn 40 roanHu

- Meben u onpema 5-20 roguHu
- KomnjyTtepwu 4 rognHu

- [MaTHMYKKM BO3UNa 4 rognHun

8) BpedHysarse 1o no4emHomo rpusHagam-e Ha Hed8uxxHocmu

3a BpeaHyBare Ha HEABWXHOCTM — 3rpaam Mo noYyeTHOTO NpU3HaBake ce NpUMeHyBa
MOZENOT Ha peBanopusauuja (dep BpegHocT), BO cornacHocT co MCC 16.

Mo No4YeTHOTO NpU3HaBake, HEABWXXHOCTUTE Ynja BPEAHOCT MOXe CO CUIYpPHOCT Aa ce
yTBpAW, Ce BpeaHyBaaT Crnopes peBanopu3alMoHMOT WM3HOC KOj npeTcTaByBa dep
(objekTnBHA) BpeOHOCT Ha OaTyMOT Ha peBanopusnpare (4aTymoT Ha MNpoLeHKa),
HamaneHa 3a nocnefoBaTenHara akymynupaHa amopTu3aumja u cooaBeTHaTa
akyMmynupaHa 3aryba nopagn obe3ppegHyBame€.

PeBanopusauuvja Ha cpeacTBaTa ce BpLUM AOBOMHO PEAOBHO 3a CMETKOBOACTBEHATA
BPEAHOCT Ja He ce pasnuKyBa 3HaAuMTenHo of dep BpeaHocTa BO M3BelwTajoT 3a
dmHaHcuckaTa cocTojba.

Kora HegBwxHOCTa ce peBanopusvpaaT akymynvpaHata amopTu3auuja Ha gatymoT
Ha peBanopu3aumMja ce ucKaxyBa MNPOMOPLMOHANHO Ha MpomMeHaTa Ha 6GpyTo
CMETKOBOJCTBEHATa BPEAHOCT Ha CPeaCTBOTO.

dep BpegHOCTa Ha cpeacTBata ce yTBpAyBa CO MpouUEHKa of CTpaHa Ha
KBanudukyBaH, oBriacteH npoueHuTen. Bo Hekon cnyyau npoueHkata MOxe ga ce
M3BpLUM M Of KOMUCMja KOja Ke Buae mmeHyBaHa O ynpaBuTenoT (MeHaLepoT) Ha
APYLITBOTO.
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3.

3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)

3.7 MarepujanHu cpeacTBa (npoaomkeHue)

8)

BpedHysare o no4emHomo rpu3HasaH-e Ha He08UXHOCMU (NMpodoImKeHUEe)

MaTtepunjanHute Bnoxysawa [0 2004 roguHa ce peBanopusvpaa Ha KpajoT Ha
roguHarta co npuMMeHa Ha KoedUUMEHTUTE Ha nopacT Ha LUEHWUTE Ha MHOYCTPUCKUTE
npov3Boan Ha HabaBHaTa vnu pesanopusMpaHaTa Bpe4HOCT Kako M Ha McrpaBka Ha
BpedHocTa, kako 6u ce gobuna npubnukHa BpPeOHOCT 3a 3aMeHa Ha OCHOBHaTa
BpeaHocT. EdekToT o peBanopusaumjata ce eBuaeHTMpa BO peBanopusauuoHaTa
pesepea. Oa TOj MOMEHT BO HapegHuWTe TroAWHWM 3a rpagexHuTe objekTu,
jenpeunjaumja ce npecmeTyBa Ha peBanopusnpaHata BpeaHOCT, Koja npeTcTaByBa
HejanHa o6jekTMBHa BPEedHOCT Ha AaTyMOT Ha peBanopusauuvjata no yTBpAEHUTe
CTanku ,no nponopumnoHanHa MeToga.

3a ocTaHaTuTe MaTepujanHu cpeacTBa (mebenoT, onpemaTta, KommjyTepute U
naTHUYKMTE BO3WNa) NpuU MNOCnefoBaTENHOTO BpefHyBake Ce KOPUCTM TPOLUOYEH
mMoAen, WMEHO CpeAcTBOTO Ce eBuaeHTupa no HabaBHa BpegHOCT  MUHYC
aKymynupaHarta genpeuujaumja n akymynumpaHuTe 3arybun nopagm o6esspeaHyBatse.

[enpeunjaunjata Ha ocTaHaTUTe MaTepujanHUTe BrOXyBawa Ce NpecMeTyBa Mo
npornopuMoHanHa MeToga CO MpYMeHa Ha YTBPAEHWTe CTamnku CO MOMOLW Ha Kou
HabGaBHaTa BpedHOCT Ha MebGernoT, onpemaTa, KOMMjyTepuTe U MaTHUYKATE BO3Wna
Tpeba Aa ce OTNMLWAT BO TEKOT HA HUBHWMOT NPOLEHET KOPUCEH BEK HA TPaeHE.

MHBecTMUMNTE BO TEK Ce eBMAEHTMpaaT No TPOLUOKOT 3a uarpagda BKy4vyBajku rm u
TpoLIoLMTE KOH TpeTu nuua. Ha nHeectmumuTe BO TEK 3a BpemMe Ha usrpagbaTa He ce
npecmetyBa amopTu3auvja (genpeuujaumja). Ha kpajoT oa npouecoTt, cute
aKyMynvpaHu TPOLIOUK ce NpeHecyBaaT Ha COOABETHUTE MaTepujanHuTe cpencTea u
onpema v nogriexarT Ha CoOoBETHa CTarka Ha amopTu3auuja.

AmopTu3aumjata (genpeuujaumjata) ce NnpecMeTyBa NOeAUHEYHO 3a CEKOe CPedCTBO

BO paMKUTE Ha aMOpPTU3aUuMOHUTE rpynn ce noneka BpegHoCTa Ha cpeacrtBaTta He ce

HagoOMeCTU LUENOCHO. an/IMeHeTI/ITe roauvLliHn CcTankm Ha aMOmesau,Mja ce cnegHute:

MpagexHn objekTn 2.5%
Meben n onpema 5-20%
Komnjytepu 25%
MaTHWYkM Bo3uNa 25%

Kora Ke ce HagomecTn BpedHOCTa Koja € OCHOBa 3a nNpecMeTyBawe Ha
amopTu3aumjaTa (genpeuvjaumnjata) ucrarta npecrtaHyBa ga ce npecMeTyBa. Toa Baxu
1 JOKOMKY CpeAcTBaTa ce KopucTaT 3a NoHaTaMOLLHO BpLUeHe Ha AejHoCTa.

lMpecmeTyBakeTO Ha amopTu3aumjaTa npecrtaHyBa Kora CTaBkaTa Ha HeOBWXKHOCT,
nocTpojka unu ornpema Ke ce OTNULIE, KaKO M Kora Ke ce peknacuduumpa Kako
CpeACTBO HAaMeHeTOo 3a npoAaxba BO COrnacHoCT CO COOABETHUTE oapendu Ha oBue
CMETKOBOACTBEHU MOMUTUKMW.
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3.

3.7

3.8

3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)
MaTtepujanHu cpeactBa (npoaosnxeHue)
BrioxysaHr,a 80 myru Hed8uxxHoOcmu, NocCMpOojKU U ornpema

BrnoxyBarwarta Kou ce BpLiaTt BO TYIM HEOBWKHOCTW, MOCTPOjKA KU OMpemMa - Kou ce
3eMeHU NoA 3akyn, ce npu3HasBaaT Kako NocebHU CTaBKU Ha HETEKOBHW CPeAcTBa, BO
Cnyyaj Kora TakBuUTE BriOXyBaka CE M3BPLUEHW BO COMNCTBEHO MME W 3a COMCTBEHa
Len, a ce BO COrfacHOCT CO JOroBOPOT 3a 3aKyr KOj € HarpaBeH CO COMNCTBEHMKOT Ha
3aKyneHOTO CpeacTBo.

AmMopTu3aumjaTa Ha BRnoOXyBawaTa Ce BpwaT MO cucTtemaTcka OCHOBa cropea
NpoLeHEeTNOT KOPUCEH BeK Ha yrnoTpeba, koj Moxe aa buae egHakoB Mnn NOKpPaToK oA
nepvoaoT Ha Tpaewe Ha AOroBOpPOT 3a 3aKyn.

BHO)KYBaI'ba BO HeABUXHOCTHU

BrnoxyBatba BO HEOBWXKHOCT Ce HeOBWKHOCTU (3emMjuwiTe wunu 3rpaga wunuv gen op
3rpaga wnu u aBeTe 3aefHO) KoM ce YyBaaT of CTpaHa Ha [pylwTBOTO cO uen
3apaboTyBakbe Ha HaeMHVHW UNKM 3a 3rofieMyBakbe Ha KanutanoT UnuM u 3a ABeTe
3aegHo. Bo oBaa kaTeropuja He BrneryBaaTt HEABUXXHOCTM KOM CE KOpUCTaT O CTpaHa Ha
[pylWwTBOTO 3a BpLUEHE HA PEJOBHUOT TEK Ha paboTeHETO.

BrnoxyBataTa BO HEOBWMXHOCTU MPBUMYHO Ce MepaT Mo HabaBHa BpeaHOCT W
nocrnepoBaTenHo ce Boaat no HabaBHa LieHa HamaneHa 3a amopTu3auuja. HaGaeHaTa
BPEAHOCT Ha KyMeHu BroXyBara BO HEABWXHOCTM ja coapkaT HMBHaTa HabaBHa LeHa
M cuTe M3gatoum KoM AMPEKTHO MoXaT Aa WM ce MnpunuwaT Ha Taa HeOBUXKHOCT.
N3paToum Kou OMPEKTHO MOXEe Aa U ce NpunuaT Ha HeABWXHOCTAa I BKIydyBaaT Ha
npumMep nNpogecrMoHanHUTe Takcu 3a MpaBHW YCRyrk, [OaHouuM 3a MpPeHoc Ha
HeaBWXHOCTU M APYrv TPaHCAKLMUCKN TPOLLUOLM.

AMopTu3aumjaTa Ha MaTepujanHuTe BroXyBaka ce NpecMeTyBa Mo nporopLuoHanya
MeToAa CO NpUMeHa Ha yTBPAEHUTE CTanku co NoMoLl Ha ko HabaBHaTa BpedHOCT Ha
rpagexHute objekt Tpeba Aa ce OTnMLIAT BO TEKOT Ha HUBHMOT MPOLIEHET KOPWUCEH
BEK Ha Tpaeke.

BekoT Ha ynoTtpeba Ha rpagexHu objektn ce npoueHyBa Ha 40 roguMHu cO roguilHa
cTanka Ha amopTtusaumja 2.5%.

BrnoxyBaraTa BO HeBWMXHOCTU co3aBaaT NapuU4HU NPUIMBU HE3ABMCHO Of Apyrute
CpeacTBa KOMLLTO M noceayea [pyLTBOTO.

BnoxyBaraTa BO HEBWXHOCTM NpecTaHyBaaT Aa ce NnpuaHaeaat npuv oTyfyBake Unu
Kora BIIOXKYBaH-€TO MNepMaHeHTHO Ke ce mnoBrneye of ynotpe6Ga M Hema Jda ce
OYeKyBaaT MAOHM EKOHOMCKU KOPUCTU O, HEFOBOTO OTYIyBake.

Kputepuym 3a pasnukyBare Ha BIOXyBakbaTa BO HEABWXHOCTM KOj ce KopucTaT 3a
obaByBatbe Ha AejHOCTa W HEOBWXKHOCTM KOj He ce KopucTaT 3a obaByBa-e Ha
[ejHocTa ke ce 3ema nogenbdarta Ha HETO KOPUCHa MOBPLUMHA Ha HEOBUXHOCTUTE
cnopen NPOCTOPOT Ha KOPUCTEHE W PacrofioXMBMOT MPOCTOP 3a W3aaBake.
PeBuaunpare Ha NpoLeHTUTE ke ce BPLUM eaHall FOAULLHO.
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BnoxyBarwa BO HeABUXXHOCTU (NpOoAOKyBa)

3a BpeaHyBake Ha HEOBWKHOCTM MO MOYETHOTO NpU3HaBake Ce NpUMEHyBa Moaen
Ha HabaBHa BpegHocT. MmeHo [pywTBOTO M Mepu cuUTe CBOW BrOXyBawa BO
HeOBWXHOCTM BO COrfnacHocCT co 6apawarta Ha MCC 16 3a Toj mogen.

Mo no4yeTHOTO nNpu3HaBake Kako CpeacTBO CTaBKaTa Ha HeaBWXHOCTU Tpeba aa ce
eBMaeHTMpa No HejanHata HabaBHa BPeQHOCT MUHYC akymynupaHa amopTu3auuvja u
akymynupaHa 3aryba nopagu ob6esspegHyBaHe

dPuHaHcUCKHN BIOXyBaHla

OpywTBOTO M Knacudgukysa csoute (OMHAHCUCKN BIIOXyBawa BO CPEACTBa KOW ce
YyyBaaT [0 AocTacyBake, CpeacTBa pacnonoxnveun 3a npogaxba v 4enosntu, 3aemm 1
OoCTaHaTu nnacMaHu.

a) Cpedcmea kou ce Yysaam 0o docmacysar-e

[pywTBOTO rn KNnacugukysa BO CpeacTBaTta Kov ce YyBaaTt 40 AOCMNEBakE:

e cpencTBa KoM uMaaTt PUKCHM UNu yTBpAEHM NNaKkama;

e CpeacTBa Kov MMaaT UKCEH AaTyM Ha AOCMNEBakE;

e cpencTBa 3a kou [pywTBOTO MMa NO3UTMBHA HaMepa M MOXHOCT Ja r1 JYysa o
AOCneBambE;

e CpeacTBa KOM Mpu NMOYETHOTO Npu3HaBake [pyWTBOTO HE M Ha3HayyBa Kako
cpenctea criopef o6jekTnBHa BpeHOCT Npeky Aobuska nnm 3aryoa;

e cpefcTBa kou [pylITBOTO He MM Ha3HayyBa Kako CpeacTBa pacronoXnveum 3a
npogaxoa;

e CpencTBa KoM He ja UCMNonHyBaaT geduHuumMjaTa 3a 3aemu u nobapysama.

CpenctBaTa koM ce 4YyBaaT OO [JoOCTacyBawe Ce COCTojaT Of [OpXaBHM 3anucu
n3gageHu og MmHucTepcTBo 3a oMHaHCUK

OpywTBOTO v Npu3HaBa cpeacTBaTa Kou ce YyBaaT A0 AocTacyBawe BO BUNaHCoT Ha
cocTojda Ha paTymoT Ha TpryBakwe. [lo4yeTHOTO BpedHyBawe Ha UHAHCUCKUTE
cpeacTBa Kou ce JyBaaT OO [JocTacyBawe Ce BpluM crnoped HuBHaTa HabasHa
BPEAHOCT, KojalwTo e objekTuBHaTa BpegHOCT Ha JafdeHNOT HagoOMEeCTOK 3a UCTUTE BO
Koja ce BKMy4YeHM U TpoLlouuTe Ha TpaHcakuujaTa Kou ce AUPEKTHO NOoBp3aHu co
HabaBkaTa Ha cpeacTBOTO.

MocnepoBaTenHo, BrOXyBakaTa KoM ce YyBaaT [0 JOCTacyBake ce MepaT cropes
amopTuanpaHaTa HabaBHa BPEOHOCT CO KOPUCTEHE Ha METOAOoT Ha edekTMBHaTa
KamaTHa cTarka.

Nobuskata unu 3arybata o MocrneaoBaTeNnHOTO Mepewe Ce MNpusHaBa BO HETO
pobuekaTta unu 3ary6arta caMmo Kora cpefcTBaTta ce OLUTETEHU UMK ce Aenpu3HaeHM!.
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3.9
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3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)

PUHAHCUCKN BOXYyBaHa

Cpedcmea pacrionoxnueu 3a rpodaxba
OpywTBOTO rnM KNacugukyBa Kako cpeacTBa pacnonoXnmem 3a npogaxoa:

e He-AepuBaTMBHU (UMHAHCUCKM CcpeacTBa KoM ce  KnacuduuupaHu Kako
pacnonoXxnuen 3a npogaxoa;

e CpeacTBa KoM He ce KnacuduumpaHu kako 3aemu 1 nobapysamnsa, BNoXyBara
KoM ce yyBaaT OO0 AocneBake Unu UHAHCUCKN CpeacTBa crnopen 06jekTMBHa
BpeOHOCT npeky aobuska nnu 3aryba;

e 6Ouno koe OMHAHCUCKO CPEeACTBO KnacuduKyBaHO BO OBaa kaTeropuja npu
NoOYEeTHOTO NPU3HaBaH-E.

Kako cpeacTtea pacnonoxueu 3a npogaxota, kon [pylTBOTO MHMLUMjAITHO T NpU3HaBa
BO BGunaHcoT Ha cocTtojba Ha gaTyMOT Ha TpryBawe, Mo HMBHaTa HabaBHa BPEeAHOCT,
KojawTo e efgHakBa Ha objeKkTMBHaTa BPeOHOCT 3roflieMeHa 3a TpaHCakKuMCKuTe
TpoOWOUM KOM Cce [OUPEeKTHO noBp3aHM CcO HabaBkata Ha CpeacTBoTo, ce
KnacudurkyBaHn CONCTBEHUYKN NHCTPYMEHTU (BNOXyBaHa BO akLuUKU 1 yaenu).

Mo noyeTHOTO npusHaBawe, HajAoLHA NPU cekoe cocTaByBawe Ha WM3BelwTajoT 3a
dunHaHcuckata cocTojba [pywTBOTO M BpeaHyBa (UHAHCUCKUTE cpeacTBa Mo
HMBHaTa 0bjekTuBHa BpegHOCT 6e3 HamanyBake 3a TPaHCaKUWMCKMTE TPOLUOUM KO
MOXaT Aa HacTaHaT npu npogaxba unu oTyryeame.

Hobuekute n 3aryburte KOMLWTO Cce jaByBaaT of NpomeHata BO objekTvBHaTa BpegHOCT
Ha cpeacTBaTa pacnonoxnueu 3a npogaxba, ce npusHaBaaT BO KanuTanoT BO
.PeBanopusaunoHu pesepsun’.

Bo MOMEHTOT Ha aenpusHaBake Ha (OUHAHCUCKUTE CPeacTBa pacrionoXuBu 3a
npodax6a akymynaTveHaTa gobueka unu 3aryba, NpeTxo4Ho npusHaTa BO Kanutaror,
Kako W pasnukaTta nomery CMETKOBOACTBEHaTa BPEeAHOCT M HagoMecToT AoGueH 3a
CPeacTBOTO, Ce Npu3HaBa BO OMMaHCOT Ha ycnex.

3a yTBpayBatbe Ha 06jeKkTUBHaTa BPEAHOCT Ha (pMHaHCUCKMTE cpeacTBa Kou KoTupaaT
Ha aKTMBEH nasap ce KOpPWCTU TEeKoBHATa KyrnoBHA LieHa, OCBEH Kaj COMCTBEHUYKUTE
WHCTPYMEHTM KOM HeMaaT onpejereHa nasapHa LeHa u unjawto objekTMBHa BpegHOCT
He MOXe CO CUrypHOCT fJa Cce M3Mepu, ce MepaT crnopen HabaBHaTa BpegHOCT,
HamarneHu 3a 3arybu nopaam olwTeTyBakAa.

[pylWTBOTO MM BpedHyBa BIiOXyBakaTa BO XapTUM Of BPEAHOCT KOW He KOoTMpaaT Ha
opraHuavpaHu nasapyv U 4yvja AOCMeaHOCT He e 3Ha4yajHa, Mo naT Ha MnoeAauHevHa
npoueHka Ha douHaHcuckaTa cocTojba Ha M3aaBayvoT Ha XapTuuTe of BPEAHOCT.
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PUHaAHCUCKM BNOXyBatba (MpoaomKyBa)

®uHaHcKckaTa cocTojba Ha M3aaBayvoT Ha XapTuuTe of BPEAHOCT ce onpenernysa Bp3
OCHOBa Ha criejHUTe KpUTEpUyMU, Ynja BaXKHOCT ce HamanyBa nocrefoBaTesHo:

e COnBEHTHOCT Ha M34aBayoT Ha XapTUUTE o[ BPeaHOCT;

e JIMKBMAHOCT Ha M3aaBayvoT Ha XapTUMTE O BPEAHOCT;

e [lapuyHK TEKOBU BO MPETXOOHMOT NEPUOA U OYEKYBaHW MOHM NapUYHM TEKOBU Ha
e 1130aBaYOT;

e [MpodpuTabunHOCT Ha n3aaBayvoT Ha XapTUMTE Of BPEAHOCT;

e OnuwTK NasapHy yCroBu 1 NaHW NepcrnekTMBIM Ha N3aBajvoT Ha XxapTuuTe of
BPEAHOCT, Kako 1 Heroea nosuuuja Ha nasapor;

e CO00QBETHOCT M HAaBPEMEHOCT BO WCMOMHYBaHe Ha 0GBpCKUTE 1

e KBanuTeT n ekcnepTn3a Ha pakoBOACTBOTO.

OpywTBOTO Tpeba aa oTnuiie UHAHCUCKO CPEACTBO Kora M caMo Kora:

a) UcTekyBaaT [IOrOBOPHUTE MpaBa Ha NapuyYHMUTEe TEKOBM 0 (PUHAHCUCKOTO CPeacTBo;
6) ro npeHecyBa oMHaHCUCKOTO CPeACTBO.

Hernozumu, 3aemu u ocmaHamu nnacMmaHu

[enosntn, 3aemm 1 octaHat NnacMaHn ce npukaxaHu Bo GBunaHcoT Ha cocTojba BO
M3HOC Ha HeoTNMLLAHa rMaBHMLA M KamaTa HamarieHu 3a HanpaBeHaTa ucrnpaska Nno
OCHOB Ha COMHMTENHW WU CNOpHM nobapyBawa. McnpaekaTta Ha nobapyBawata ce
npoueHyBa OA CTpaHa Ha MeHaLMeHTOT Kora MOCTOM ouurneaeH [okas aeka
OpyWwTBOTO HemMa ga 6Guae BO cocTojba ga rM HannatMm CuTe WM3HOCKM COrflacHo
NPEeTXOAHO YTBPAEHUTE YCIOBMW.

3azybu nopadu owmemysar-e
Cpedcmea kou ce spedHysaam crioped amopmu3upaHa epedHocm

Ha cekoj patym Ha GunaHcoT Ha cocTojba [pywTBOTO NpoueHyBa ganu nocrojat
00jeKTUBHM [OKa3n 3a OLITETEHOCT Ha UHAHCUCKUTE CpeacTBa WM rpyna Ha
dpvHaHCUCKM cpeacTBa KoM He ce MeparT criopes 06jeKTuBHa BpeaHOCT. PUHAHCUCKUTE
CpeAcTBa ce OWTeTeHM Kora OGJEKTMBHM [O0OKa3n MoKakyBaaT [eKa OLITEeTYBaHeTo
HacTaHarno no Mo4YeTHOTO Npu3HaBake Ha CPeACcTBOTO, M UCTOTO MMa BrvjaHue Ha
WOHWTE NapuyHU TEKOBU KOM MOXaT BEPOAOCTOjHO Aa ce npoLeHar.
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3.

3.9

3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)
PUHaAHCUCKM BNOXyBatba (MpoaomKyBa)
3azybu nopadu owmemyesare (MpodosnkeHue)

Cpedcmea kou ce spedHysaam crioped amopmu3supaHa epedHocm (npodormkeHue)

ApyWwTBOTO ro pasrneayBa LOKa30T 3a OLITETEHOCT Ha WHAMBMAYaNHa W Ha rpynHa
ocHoBa. CuTe vHOMBMAOYyanHO 3Ha4yajHW (OUHAHCUCKM CPeAcTBa ce NpoueHyBaaT Ha
MHOMBMAOyanHa ocHoBa 3a 3aryba nopagu owTteTyBawe. Cute wuHAMBMAOYaANHO
3HayajHU cpeacTBa KOM He ce MHAMBMAYanHO OLITEeTEeHW MoToa ce npoleHyBaat
rPynHO 3a OLITETyBake KOe HacTaHano, Ho He Guno uaeHTudukysaHo. Cpeacreara
KOW He ce MHAMBUAYAaINHO 3Ha4ajHu ce NpoLEeHyBaaT rpyrnHoO 3a OWTeTyBake CO HUBHO
rpynuparse (3a ouHaHCUCKUTE cpeacTBa eBMOEHTUPaHM MO aMopTu3MpaHa HabaBHa
BPEAHOCT) CNOPEes CIIMYHN KapaKTEPUCTUKN Ha KPEAUTEH PU3KK.

ObjekTuBeH foka3 Aeka (PMHAHCUCKUTE cpeacTBa Ce OWTEeTEeHM MOXe [a BKydyBa
AOLUHEHE WM HEeucnornHyBawe Ha OOBPCKUTE Ha OOMKHMKOT, PEecTpykTyupamwe Ha
nobapyBaweTo of CTpaHa Ha [pylwTBOTO crnopes ycroBu Kov [pyliTBOTO UHAKY He
onobpyBa, MHAMKALMW [eKa OOSMKHUKOT MMM M34aBayvyoT Ha XapTuuTe Of4 BpegHOCT
GaHKpoTUpane, nc4yesHyBawe Ha akTUBEH Nasap 3a XapTuuTe of BPEeAHOCT, Unn Opyru
BOOYNNBM MHGOPMaLMM 3a rpyna Ha cpeacTBa Kako LUTO Ce HeraTMBHU MPOMEHM BO
nnaTeXxHaTa CrNoCOOHOCT Ha AOMKHUKOT UNU M34aBayoT Ha XapTuMTe of BPEeAHOCT BO
rpynata, WIM EKOHOMCKM YCMOBM KOM COOABETCTBYBaaT CO HEMWCMOSIHyBawe Ha
00BpCKMTE BO rpynaTa.

3arybaTta nopagu owTeTyBake Ha CcpeacTBata eBWAEHTUPaHUM MO amopTuaMpaHa
HabaBHa BpeOHOCT Ce MepWu Kako pasnuka nomery CMeTKoBOACTBEHaTa BPeAHOCT Ha
dmHaHCUCKUTE CcpeacTBa M cerawHaTa BPeAHOCT Ha OYEKYBaHUTE MapUYHW MPUIMBM,
AVCKOHTMPaHM CO MHMUMjanHaTa ebekTMBHA kamaTHa cTanka Ha cpeactearta. 3arybure
nopaau owTeTyBakwe Ce npusHaBaaT BO GMNaHCOT Ha ycnex M ce pedrnektupaHu BO
CMeTKMTe 3a ucnpaBka Ha BpedHOCTa Ha 3aemuTe, MCMpaBka Ha BpegHocTa Ha
nobapyBaraTta No OCHOB Ha OCUrypyBahe U ocTaHaTu nobapysamsa.

[lokonky BO HapegHWOT Nepuof U3HOCOT Ha 3arybaTta nopaam oWTeTyBake Ce Hamanw,
3arybaTa ce aHynupa Hu3 6MnaHCcoT Ha ycnexoT.
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3. 3HauajHu CMeTKOBOACTBEHMU NONUTUKU (NPOAOITIKYBa)

3.9 ®duHaHCUCKM BNoOXyBama (NpoaonkyBsa)

e2)  3azybu nopadu owmemyesar-e (MpodosmKkeHue)

(i)  Cpedcmea KknacughuyupaHu Kako pacronoxnueu 3a rpodaxba

Ha cekoj gatym Ha 6GunaHcOT Ha cocTojba, [dpywTBOTO NpaBu MNpoLeHKa Aanyv NocTou
00jeKTMBEH [0Ka3 3a McnpaBka Ha BpedHOCTa Ha (PMHAHCUCKOTO CPEACTBO UMK rpyna Ha
dunHaHCUCKM cpeacTBaa.

Bo TOj cnyvaj, kaj cpeacTtBata pacnonioxnuen 3a npogaxba koum ce BogaTt crnopes
objekTBHaTa BPEeAHOCT MpeKy KanutanoT, KymyrnaTuBHaTta 3aryba koja e mamepeHa
Kako pasnuka nomery novyetHata HabaBHa BpPeAHOCT M TekoBHaTa o06jekTMBHa
BpeOHoCT, HamaneHa 3a 6uno koja 3aryba nopagu owTeTyBawe Ha Tue (PMHAHCUCKM
cpeacTBa NPeTXOAHO Mpu3HaeHuM BO KanuTanoT ( BO peBanopusaumoHa BpeaHOCT)
npeTcTaByBa MCMpaBka Ha BPEOHOCT, Ce OTCTpaHyBa Of KanuTanoT u ce npu3HaBa BO
OunaHcoT Ha ycnex. 3a [OOMKHWYKM  MHCTPYMEHTM  KIAcUUKyBaHM  Kako
pacnonoxnumeu 3a npogaxba, JOKOMKY BO nocnegoBaTenHuoT nepuod, objekTuBHaTa
BPEAHOCT ce 3rofiemyBa, U 3ronemyBareTo MoXe 06jeKTMBHO a ce NoBp3e CO HacTaH
KOj ce cny4mn oTkako 3arybaTa nopaau owTteTyBakwe 6una npusHaeHa Bo GunaHcoT Ha
ycnex, 3arybaTta nopagu owteTyBawe ce ocrioboayBa npeky 6G1MnaHcoT Ha yCrex.

Kaj concTBeHn4knTE BroXyBaka KnacuuumpaHn kako pacrnonoxnmem 3a npogaxba,
3Ha4yajHO UK NPOSIOHIMPaHO HaMarnyBake Ha 0BjeKTMBHATa BPEAHOCT Ha XxapTujaTta og
BPEOHOCT noA HejanHaTa HabaBHa BpeQHOCT ce 3emMa BO NpeaBwua Npu yTBpAyBae
panu cpefgcreata ce owTeTeHn. 3arybata nopaau owTeTyBawe Mpu3HaeHa BO
BGunaHCcoT Ha ycnex 3a COMNCTBEHUYKUTE BROXYBawa, NocneaoBaTeriHo He MoXe Aa ce
ocnoboau/aHynupa npeky 6unaHcoT Ha ycrex.

0) HernpusHasar-e

OpywTBOTO ™ Aenpu3HaBa (PUHAHCUCKUTE CpeacTBa Kora M rybwm npaeata o
AOroBOPOT 3a NapuYHUTE TEKOBW O CPeacTBOTO, UMM KOra rv npeHecyBa npaBaTa Ha
napuvyHUTE TEKOBW Of CPEACTBOTO CO TPaHCaKLMja BO Koja CUTE pU3NLM MU Harpagu og
COMNCTBEHOCTa Ha (PUHAHCUCKOTO CPEACTBO CE NMPEHECEHUN Ha ApYr.

Cekoj gen of npeHeceHuTe (mMHaHCUCKKN cpeacTBa Kou WTo [pyLITBOTO Ke ro 3aapXxu
ce npu3HaBa kako nocebHo cpeacTBo nnu obspcka.

ApywTBOTO MM genpu3HaBa (PUHAHCUCKUTE OOBPCKM kora OOBPCKUTE onpeaerieHn BO
[OroBOpUTE CE NOAMUPEHN, OTKAXKAHW UITN UCTEYEHM.

3.10 Kpatkopo4Hu nobapyBama

Mobapysawarta, nobapyBawata of KynyBaduTe, nobapyBarwaTta of BpaboTeHuTe,
nobapyBawarta o4 ApXaBaTa U Opyrmte WMHCTUTYUUW U ocTaHaTuTe nobapyBawa ce
NCKaxKyBaaT No HOMMHANHA BPEOHOCT 3rofleMeHa 3a KaMaTUTe COrfacHO CKIyYeHWOT
[OroBOp OOHOCHO oAsnykaTa 3a ucnnara.

BpeaHocTa Ha nobapysaraTa ce Hamarysa 3a UcrnpaBkaTa 3a COMHUTENHMU U CTIOPHU

nobapyBara, OQHOCHO 3a BPEAHOCHOTO YycornacyBake Ha nobapyBawarta crnopes
poyHaTa CTpyKTypa.
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3.

3Ha4ajHu cMeTKOBOACTBEHM MONUTUKM (MPOAOITKYBA)

3.11 MMapwuyHK cpeacTBa U NAPUYHN EKBUBANEHTU

MapuyHnTe cpeacTBa M MNapuUyHM EKBMBANEHTU Ce BUCOKO INMKBUOHM CcpeacTBa.
MNMapuyHnTe ekBMBaneHTU ce AeduHMpaaT Kako KpPaTKOPOYHW, BUCOKO JMKBUAHU
BMOXYyBarsa, koM MoxaT 6p30 ga ce KOHBepTMpaaT BO MapU4HWM CPEACcTBa U Kou ce
npeameT Ha 6e3HayYaeH pusmk Bo NpoMeHaTa Ha HUBHaTa BPeHOCT.

MapuyHUTe cpeacTBa U NapuUYHN eKBMBANeHTU ce eBUAeHTMpaaT Mo amopTusvpaHa
HaGaBHa BpeaHOCT, koja BOOGUYAEHO e eHaKBa CO HMBHATa HOMUHaNHa BpeaHoCT.

MapuyHuTEe cpeacTea U NapuyHU eKBMBaneHTn Ha [pyLTBOTO Ce cocTojaT OA:

e [lapn Ha XWUTO CMETKM (TEKOBHW CMETKM) BO OeHapu W LEeBU3N Kaj OENOBHUTE
0aHKu;
e [lapwu Bo OnarajHa (geHapcka u OeBU3Ha).

I'IaquHMTe TEKOBM Ce nNpunme 1 oanine Ha nNapun n napnuvHn eKkBUBari€eHTN.

,D,pyLLITBOTO n3BectyBa 3a napnyHNTE TEKOBWM 3a onepatuBHM aAKTUBHOCTWU O
ONPpEKTHa MmeToaa.

3.12 AKTUBHM BPEeMEHCKU pasrpaHmyyBama

OpHanpen nnaTteHUTe TPOLIOUM 3a WOHM MEepUOAM Ce WCKaxKyBaaT Kako aKTUBHM
BPEMEHCKM pasrpaHuyyBatba, a ce npecMeTyBaaT BO TPOLLOLM Ha NepuodoT 3a Koj ce
oaHecyBaarT. MpuunHaTa 3a pasrpaHuyyBaEeTO, Kako M M3HOCOT KOj Ce OAHecyBa Ha
naHUTE Nepuoan Mopa Aa GuaaTt UckakaHu Ha cooaBEeTHa CMETKOBOACTBEHA MUcnpaBsa.

3.13 Kanutan u pe3sepBu

a)

Kanuman

Kanutanot Ha APyWwTBO 3a ocurypyBawe Ce COCTOM OO OCHOBEH W OONONHUTENEH
KanuTtar.

3anuwaHnoT (OCHOBEH) KanuTarn ce WUcKaxyBa Ha nocebHa cmeTka BO U3HOC KOj €
3anvwaH BO TProBCKMOT perncrap npu OCHOBaHETO, OQHOCHO NpoMeHaTa Ha ynucoT
Ha BpefHOCTa Ha KanuTarnor.

CrekHaTWTe COMNCTBEHW akuuW He ro HamanysaaT OpojoT Ha u3gadeHu akumu, TyKy
BNujaaT Ha HamarnyBsake Ha BpojoT Ha akuMuTe BO ONTEK.
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3. 3HauajHu CMeTKOBOACTBEHMU NONUTUKU (NPOAOITIKYBa)

3.13 Kanutan u pesepBu (NnpogomkeHue)

a) Kanuman(npodomkeHue)
KanutanoTt Ha [pyLlUTBOTO ro COMMHYyBaar:

e OCHOBHaTa rfnaBHVHa KOja e efHaKBa Ha HOMWHanHarTa Bpe4HOCT Ha CUTE akumm
(3anuwaH n ynnateH kanurarn);

e 3rofieMyBah€ Ha KanuTanoT Mo OCHOB Ha OCTBapeHa pasnuka nomMery HomuHanHaTa
BPEOHOCT Ha akuUUTe U N3HOCUTE MO KOW Ce NpoAageHn (MPpeMun Ha akumm);

e 3rofieMyBakb€ Ha KanuTarnoT Mo OCHOB Ha pacrnopefeHa pesanopusaunoHa pesepea,
(NPOKHWXEH pacnopes of, peBanopusaunoHa pes3epsa of NopaHeLIHN roguHn) 1

e 3aapxaHa gobuBka / akyMynmpaHu 3arybu of NpeTXoaHW roANHW.
AKUMOHEPCKMOT Kanutan Ha [pylTBOTO Ce COCTOM Of OOMYHU U NPUOPUTETHU aKLUW,

Kou MmaaTt HoMuHanHa BpegHocT oa 20.084 EYP no akumja. CuTe nsgageHun akumm ce
nraTteHn BO LEenocrT.

NmaTennte Ha 0OMYHM akuMyM MMaaT NpaBo Ha rnac Ha cegHuua Ha CobpaHueTo Ha

akuuoHepu (egHa akuuvja gaBa nNpaBoO Ha edeH rfnac) u npaeo Ha ucnnarta Ha gen og
nobuskarta (gueuaeHaa).
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3.

3HayajHu cMeTKOBOACTBEHU MONUTUKMN (MPOAOIKYyBa)

3.13 Kanutan u pesepBu (NpoaomKyBa)

6)

Pesepsu

Cnopen nokanHata 3akoHcka perynatveBa [pywTtBoTo TpebGa pa npecmetyBa U
n30BOjyBa pe3epBu Ha CUrypHOCT. Pe3epBun Ha CUrypHOCT Ce HaMeHeTU 3a NOKpuBahe
Ha o6BpckuTE o4 [LOroBopuTe 3a OCUrypyBakbe BO MNOJONT BPEMEHCKM nepuos.
[pywTBOTO 3a OcurypyBawe € [AOSMKHO BO pe3epBUTE Ha CUTypPHOCT Aa W3ABOU
Hajmanky 1/3 og ocTBapeHaTa goOMBKa MCKaxaHa no MHaHCUCKUTE M3BeLuTan, ako
nobuBkaTa He ce KOpUCTU 3a NOKpMBaH-€ Ha 3arybuTte of NpeTXogHUTE roguHu.

OpywTBOTO 32 OocurypyBame LITO hOpMMpParno pesepBM Ha CUTYPHOCT Hajmarnky BO
BMcuHa Ha 50% of ocTBapeHaTa NpoceyHa nNpemuja Ha ocurypyBakwe BO NocrneaHuTe
ABe roguHK, Npuv WTO NpeMuuTe of NPEeTXOAHUTE roAMHNU ce 3rofiemyBaar 3a MHAEKCOT
Ha MopacToT Ha LeHUTe Ha Mano, CMeTajku ja U roguHaTa 3a Koja ce pacnopenyBa
ocTBapeHaTta gobuBka, He e AOMMKHO Aa u3aBojyBa of AobuBkaTa BO pes3epBuTE Ha
CUTYpHOCT.

Ha ppywTBata 3a ocurypyBawe He ce npuMmeHyBa 4neHot 485 og 3akoHOT 3a
TProBCKM ApYLUTBA LUTO Ce OQHEeCYBa Ha onLiTaTa 3aJofmKuTenHa pesepsaa.

Bo peBanopusaumoHaTa pesepBa ce eBugeHTMpaaTt p[obuekute u 3arybute of
npomMmeHnTe BO 06jeKTMBHaTa BPeOHOCT 3a cpeAcTBaTa pacnosrioxusey 3a npopaxba u
HEeTEeKOBHM CpeAcTBa Koja pes3ynTvpa BO 3rofleMyBawe WM HamarnyBake Ha
rmaBHUHaTa (OCBEH 3a 3arybute nopagu owTeTyBakwe M O0OMBKUTE WM 3aryoute og
KyPCHUTE pasfnuKkuK, Kou ce npuaHaeaaT BO BunaHcoT Ha ycnex).

lNpeHoc Ha pesanopu3sayuoHama pe3epga 80 3adpxaHa 0obueka

PeBanopusaunoHaTta pesepBa Koja € HacTaHaTa No OCHOB Ha peBanopusauuja Ha
ofpeneHn CTaBKM Ha HEeOBWKHOCT Ce MnpeHecyBa BO aKymynvpaHa paobuBka 3a
rogvHaTa BO KOja Taa CTaBKa € oTyleHa.

lMpeHoc Ha peBanopusaunoHMTe pe3epBun BO akyMynupaHa 4obveka Moxe aa ce BpLun
N gogeka cpeacTtBOTO e BO ynoTpeba. Bo Toj cniyyaj, M3HOCOT Ha peanuaupaHaTa
peBanopusaumnoHa pesepBa Koj ce npeHecyBa Ha akymynupaHa gobuska e pasnukara
nomery W3HOCOT Ha amopTu3aumjata KoOj € npecMeTaH Ha peBarnopuanpaHata
BPEAHOCT Ha CpeacTBOTO M amopTu3aumjaTta koja 6u 6una npecmetaHa AOKOMKY Bp3
CPeACTBOTO € NpUMeHeT MoaenoT Ha HabaBHa BpPeaHOCT.

Lobuska unu 3azyba
Hobuekata unu 3arybata BO TeKOBHaTa rogvHa ce yTBpAyBa COrfacHO 3aKOHCKUTE
nponucn. OcTBapeHaTa HeTO [[oOMBKA OA TEKOBHATa roaMHa ce npeHecyBa M

pacnopeayBsa HapegHaTa rogmHa corfnacHo oanykara Ha CobpaHneTo Ha akumoHepuTe
Ha [dpyLwTBOTO.
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3.

3HayajHu cMeTKOBOACTBEHU MONUTUKMN (MPOAOIKYyBa)

3.13 Kanutan u pesepBu (NpoaomKyBa)

6)
(i)

(i)

Lobuska unu 3azyba (npodormkeHue)

lpusHasare Ha 3adpxaHa (akymynupaHa) 0obuska / 3azyba

Bo genoBsHuTe KHUMM NocebHO ce uckaxyBa 3agpxaHaTa (HepacnopeaeHa) Aobueka, a
nocebHo nckaxkaHaTta 3aryba og paboTeneTo.

NckaxaHata 3aryba of paboTeHeTO MOXe Aa ce MOKpue CO 3agpxaHaTta gobuBka
camo no ognyka Ha OpraHuTe Ha ynpaByaBake€, a BO COMMacHOCT Co oapenbuTe Ha
3aKoHOT 3a TProBCckUTE ApyLUTBa.

[lokonky HacTaHe 3aryba, ucTaTa ce MokpuBa Of CUTE MO3MUMM Ha KanuTtanor.
UneHoBMTe Ha ApyLITBOTO HE ce 06Bp3aHM co CTaTyToT Aa ja NokpuBaaT 3arybarta co
BHEC Ha [OMNOMHUTENHW BIOrOBMU.

Wcnnatata Ha guBvageHaa wnv gobueka ce cnpoBedyBa Bp3 OCHOBA Ha ofJflyka Ha
CobpaHuneTo n cnopep ogpenbute Ha 3akOHOT 3a TProBCKUTE ApyLUTBA.

lpusHasare Ha dobuekama usnu 3a2ybama 80 mekogHama 200uHa

Hobuekata unu 3arybaTa BO TeKOBHaTa rogvHa BO OuNaHCOT ce ucKaxyBa Mo
ofaHoYyBaH-eTO Kako aobuska (HeTo fobuBka) 3a pacnpegenda, ogHocHo 3aryba og
paboTeHeTO BO TEKOBHATA roAuHa.

MNpw onpeaenyBake Ha HeTo aobuBkaTa unu 3arybarta Tpeba ga Guaat BKIyYeHu cuTe
CTaBKM Ha MPUXOAM W pPacxoau npusHaeHn Bo nepuopoT. Mcknyyok moxe ga Gupat
ncnpaeka Ha rpeLuku U eQekToT o NpoMeHa Ha CMETKOBOACTBEHWN NOMUTUKM.

[obuekata 0OOHOCHO 3ary6aTa oA paboTeweTo ce npeseHTMpaaT O4 pPedoBHU
aKTUBHOCTU U BOHpPEeOHWU CTaBKWU.

3.14 Pe3sepBupama

3.14.1TexHN4YKN pesepBu

3apagu TpajHO obesbenyBare Ha M3BpLUYBaHETO Ha OBBpCKUTE MO OOroBopuTe 3a
ocuUrypyBame, OpPYLITBOTO 3a ocurypyBawe opmmpa TEXHUYKM pPe3epBu, KON ce
cocTojaT oA

1) pesepBu 3a NPEHOCHN NpemMuu;
2) pesepBu 3a BOHyCK M NONYCTY;
3) pe3epBu 3a WTETU
)

4) pyrn TEXHUYKN pe3epBH.

49




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

3.

3HayajHu cMeTKOBOACTBEHU MONUTUKMN (MPOAOIKYyBa)

3.14 Pe3epBupama (npoaonxyBsa)

3.14.1TexHNYKM pe3epBu (NpoaonkkyBsa)

(i)

(i)

(iii)

(iv)

Pesepeu 3a rnpeHocHU npemuu

PesepBu 3a NpeHOCHN npeMnn ce M3gBojyBaaT BO BUCMHA Ha OHOj Aen o4 npemujaTta
LITO Ce npeHecyBa BO WOHUOT NPECMETKOBEH Nepuos BO cpasmMep Mefy UCTEeYEHMOT

ocuryputeneH nepvog M npeocTtaHaTMOT nepuod A0 WCTeKOT Ha [J0roBopoT 3a

ocurypysatse.

lMpeHocHaTa npemuja e npecmetaHa Bp3 6asza Ha npo paTta Temnopuc (pro rata
temporis) 3a kaneHgapcka roguHa of, 360 geHa.

Pesepeu 3a 60Hycu u nonycmu

PesepBute 3a 6oHycn 1 nonyctu ce n3aBojyBaaT BO BUCMHA e[HAKBa Ha CyMUTE KOU

OCUrypeHuuuTe nMmaart npaso Aa rm npMMmart Bp3 OCHOBaA Ha:

1) npaBo Ha y4yecTBO BO JOOMBKaTa Kako 1 Apyrn npaea Kou npousnerysaaTt of

[OroBopuTte 3a ocurypyBsane (6oHycn);

2) npaBo Ha feryMHO HamanyBahe Ha npemuuTe (nonycTun);

3) nNpaBO Ha Bpakake Ha efdeH den o MpeMmujata Koja ce ofHecyBa Ha
HENCKOPUCTEHNOT Mepuo Ha ocurypyBawe KOj Ce [OMKM Ha npepaHo
NPeKnHyBaHke Ha OCUTypyBaH-ETO (OTKaXXyBah-e).

Pesepeu 3a wmemu

PesepBs 3a WTeTM ce M34BOjyBaaT BO BWUCUMHA Ha MpoLEeHeTuTe 0OBpPCKM Ko

APYLUTBOTO 3a OCUrypyBare € JOMKHO Aa v noaMupu, Bp3 OCHOBa Ha JOroBOpuUTe 3a

ocurypyBakwe Kage LWTO OCUIYPEeHUOT HacTaH ce nojaBuil OO KpajoT  Ha
NpPecMeTKOBHUOT nepuogd, 6e3 orneg ganu HaACTaHOT € MpujaBeH, BKIyYyBajku M cuTe
TpoLOUM KOU npousrnerysaat of HEeHaBpeMEHOTO W3BpLyBawe Ha 0bBpCKMTE Ha
JpylwiTBaTta 3a ocurypyBare no KOMnieTMpaHm oTwTeTHn 6apara.

PesepBnTe 3a wWTeTU MNOKpaj MNpouUeHeTuTe OOBPCKM 3a MpujaBeHU, a ceywTe
HENUKBMOUPAHW LWTETW, MM BKMAydyBaaT M npoueHeTn O6BpPCKM 3a HacTaHaTtu, a
HenpujaBeHn LITETMW.
Peseppara 3a Tpowioun 3a obpaboTka Ha WTETH ondpaka pesepBaumja 3a OUPEKTHU U
WHOMPEKTHN TpoLuoum 3a obpaboTka Ha wTeTu.

Lpyau mexHuU4Ku pesepsu

OpywTtBoTo Tpeba Aa U3aBojyBa ApYrn TEXHUYKN Pe3epBM 3a HEUCTEYEHWN PUSMLN.

MpecmeTkaTa Ha OpYyrM TeXHWYKW pe3epBM Ke ce BpLUM CormacHo oapeaéute oA
MpaBUMHUKOT 3a MUHUManHW CTaHAAPAM 3a NPecMeTKa Ha TEXHUYKU pe3epBu.
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3.

3HayajHu cMeTKOBOACTBEHU MONUTUKMN (MPOAOIKYyBa)

3.14 Pe3epBupama (npoaonxyBsa)

3.14.2 MaTemaTnyka pesepBa

MatemaTnyka pesepBa Ce W3[BOjyBa BO BUCMHA Ha cerawHata BpeaHOCT Ha
npoueHeTUTe MAHNM 0OGBPCKM Ha APYLUTBOTO 3a OCUrypyBake Kou MmpousneryBaaT of
[IOrOBOPUTE 3a XMBOTHO OCUTypyBake, HaMareHn 3a ceraliHaTa BPeAHOCT Ha UaHUTe
npemumn kon Tpeba aa ce nnataT BP3 OCHOBA Ha TUE JOrOBOPW.

MaTtemaTtnykata pesepBa ce NpecMeTyBa CO KOPUCTEHE HA COOABETHU aKTyapCKu
NPOLEHKN, NpuUTOa 3eMajkn M BO MpeaBuMa CuTe uaHM OOBPCKM Ha APYLITBOTO 3a
ocurypyesawe KOu npousrnieryBaat of MoeguHeYyHUuTe [OroBopu 3a OCUrypyBae,
BKITy4yBajKun ro 1 cnegHoBo:

1) rapaHTUpaHu nNnakarwa Ha KoM OCUrypeHnumuTe nmaart npaso;

2) 6OHYCKU Ha KOU OCUTYPEHWNKOT UMa Npaso, NOeAMHEYHO Ui 3aeHO CO ApYyrn
ocurypeHnum 6e3 ornea Ha BUAOT Ha Tue BoHycy;

3) cuTe npaBa KoM OCUTYPEHUKOT MOXe Aa rv n3bepe Bp3 OCHOBa Ha JOroBopuTe 3a
ocurypyBame 1

4) Tpowouw, BKINy4yBajkv NpoBMU3nMN.

Mpn3HaeHMOT M3HOC Ha pe3epBupare Tpeba ga Omae Hajgobparta npoueHka Ha
n3gatok 6apaH 3a nogMupyBare Ha cerawiHa obBpcka Ha A4aTymMOT Ha GunaHCcoT Ha
cocTtojda. MoHm HacTaHuM Koj  MoxaT [fa BnvjaaT Ha W3HOCOT noTpebeH 3a
nogmupyBawe Ha obepckata Tpeba pga 6upgaT oapa3eHM Ha  U3HOCOT  Ha
pes3epBupaweTO. PesepBuparata ce kopuctart camo 3a u3gatoum koj 6une noyetTHo
npu3HaeHn. He cmee aa ce npusHae kako obBpcka 6UMNo kakBo pesepsupare 3a NaHu
nobapyBare KOj mpousnerne of AOroBOpWM 3a OCUrypyBawe KOj He nocToene Ha
AaTyMOT Ha M3BECTYBaH-ETO.

3.14.3 MNpusHaBawe Ha NnocebHaTa pe3epBa (UcnpaBka Ha BpeAHOCT)

Mopaan peanHo oOuUeHyBate Ha BpedHOCTa Ha noGapyBawata Mo npemuja 3a
ocurypyeake 1 kamara no npemuja, 1 nobapysara Nno OCHOB Ha Perpec 1 npoLeHka
Ha PM3MKOT Of HEHaNNaTNMBOCT Ha UcTUTe [pywTBOTO hopMmupa nocebHa pesepea.

MNMoceGHaTa pe3epBa ce opMupa Bp3 OCHOBa Ha [JocneaHW HeHannaTeHu
nobapysara Mo npemuja U Kamarta u penporpamupaHu nobapysawa. Moa pok Ha
[ocneaHocT ce noapastupa nocneaHnoT AeH Ha KOj KMMEHTOT GWMn JOMKeH Aa nnatu
ofpefeH N3HOC Ha napu, CormnacHo Co CKIMy4YeHWOT [OroBOP 3a OCUrypyBake (nonuca)
co ApywTBOTO. BO MOMEHTOT Ha AocTacyBawe Ha noGapyBareTo AOCTACaHWOT Aen
Brieryea Bo npecmeTkaTa 3a noceGHa pesepsa.

PenporpamupaHute nobapyBawa BO [OOMOBOP CO [OOMMKHMKOT ce KnacudpuumpaaTt
cnpema npBoOMTHUOT AaTyM Ha JOCNEBak-E.

PerOFpaMMpaHMTe no6apyBa|-ba BO O0Oroeop Co HOB AOOJDKHUK Ce Knacmd)mu,mpaaT
cnpemMa gatym Ha gocneBaHh€ Ha HOBMOT OOroBOp.

MobapyBawata 0O KAMEHTM BO CTeYaj WM NMKBUOAUMja 3agOfMKUTENHO Cce
pesepsupaat 100%.
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3. 3HayajHu cMeTKOBOACTBEHU MONUTUKMN (MPOAOIKYyBa)
3.14 Pe3epBupama (npoaonxyBsa)

3.14.3 MNpu3HaBawe Ha nocebHaTa pe3sepBa (icnpaBka Ha BpeQHOCT)

lMocebGHaTa pe3epBa ce yTBpAyBa BO COMMAcHOCT cO knacudmkaumjata Ha
AocTacaHuTe HeHannateHu nobapyBara KaTeropmsnmpaH BO pU3NYHW NOHAEPU O4;

- Kateropuja A -lNobapyBara no npemuja n kKamaTta co pok Ha gocneaHocTt oa 0 go

30 geHa ;

- Kateropuja b -lMobapyBara no npemuja n kKamaTa CO poOK Ha gocneaHocT og 31 oo
60 neHa

- KaTteropuja B - lNobapyBara no npemuja 1 kamaTta CO poK Ha gocneaHocTt og 61 oo
120 peHa

- Kateropuja I - NobapyBara no npemunja 1 kamata Co PoK Ha gocneaHocTt og 121
0o 270 geHa.

- Kateropuja [ - NobapyBara no npemuja u kamaTa CO poK Ha gocrneaHocTt og 270
no 365 geHa

- Kateropuja [ - Mo6apyBara No npemuja 1 kKamaTa Co POK Ha [OCneaHoCT noseke
oA 365 geHa

MocebHa pesepBa Ha nobapyBakaTa knacuuumpaHm o Npemuja 3a ocurypyBamse,
KamaTta no npemuja n nobapyBata NO OCHOB Ha perpec, ce bopMmmpa Ha cnegHnoT

HaYUH:

Mepvoa Ha gouHeHe BO McnpaBka Ha BpegHocT (BO
Fpyna Ha ucnnarta Ha ob6BpckaTa % op BKynHaTa BpeAHOCT Ha
no6apyBamwa oA CTpaHa Ha AOMKHMKOT NoeAMHeYHO nobapyBame)
A po 30 geHa 0%
b oa 31 oo 60 pneHa 10%-30%
B o 61 go 120 peHa 31%-50%
r oa 121 no 270 gena 51%-70%
a of 271 no 365 geHa 71%-90%
I noaonro oa 365 neHa 100%

YT1BpOoeHata nocebHa pesepBa koja npou3nerysa of [ocTacaHUTe HeHannateHu
nobapyBarka Mo npemuja U KkamaTa ce Npu3HaBa Npeky OGuNaHcoT Ha ycnex, a ce
nprKaxkyBa BO GMnaHCcoT Ha cocTojba Ha nocebHa cmeTka

CuTe ocTaHaTu JocTacaHu HeHannateHu nobapyBawa ce pesepBupaaT COrfacHo
MpaBUNHWUKOT 3a BpeAHyBake Ha CTaBKUTE Ha GUNAHCOT Ha cocTojba U U3roTByBaHe
Ha OenoBHWUTEe BunaHcu. YTBpAEHUTE U3HOC Ha pes3epBupaka ce npusHaBaaT Npeky
OunaHcoT Ha ycnex.

3.15 lMacuBHU BpeMeHCKU pasrpaHuyvyBama

Ha ToBap Ha nNpecMeTKOBHMOT MEpPUOA Ce MnpecMmeTyBaaT M TPOLIOUMTE 3a KOU He
nocrojaT coofBETHM CMETKOBOACTBEHW UCMpaBM 3a Aa MOXaT Aa ce NpuaHaaTt Kako
o6BpcKa, a 3a KoM CO CUTYPHOCT MOXe [a Ce YTBpAW AeKa ce ogHecyBaaT Ha TEKOBHMOT
npecmeTkoBeH nepuopa. Kora ke ce npubaBaTt AOKYMEHTU 3a Npu3HaBake Ha 0bBpCKUTe,
Ce BpLUM YKMHYBak€ Ha BPEMEHCKUTE pasrpaHuvyBatba BO KOPUCT HA CMETKUTE Ha
obBpckuTe.
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(i)

CMeTKOBOACTBEHU NPOLIEHKMU

[pyLITBOTO NpaBuM NPOLIEHKM U MPETNOCTaBKM KOM BrinjaaTt Ha U3HOCKUTE Ha cpeacTBaTa
N obGBpCKNTE BO HapedHaTa mMHaHcucka roauHa. MNpoueHKUTe u co HUMB NOBpP3aHUTE
NPeTnocTaBky NOCTOjaHO Ce MpedMeT Ha MpeoleHyBake W ce TemMenaT Ha MUHATo
NCKYCTBO W ApYrn oakTopu, BKIydyBajku rv oveKyBakaTta 3a WAHUTE HacTaHu 3a KOou
ce BepyBa [ieka ce U3BEeCHU BO COOABETHUTE OKONTHOCTM.

TexHudku U MameMamuuyku pe3epeu 00 002080pU 3a HEXUBOMHO U XXUBOMHO
ocuzypysatbe

MpeTnocTaBkMTe KoM BnvjaaT Ha MpUKaXaHUTe W3HOCM Ha CpeacTBa U 0GBPCKM oA
ocurypyBare ce KopucTaT 3a [Ja ce YTBpAaT TeXHWUYKUTE U MaTeMaTUYKUTE pesepsu
no OOroBOpPWU 3a OCWUTypyBakse, KOW Ce [AOBOSMHM 3a Oa ce nokpujaT oBBpCKATE Kou
MoXaT [a npouanesaTt o OOroBopuTe 3a OCUrypyBarse, OOKOMKY The moxaT aa ce
npeasuaar.

3emajkM ja BO npegBun HeM3BeCcHOCTa Mpu YTBPAYyBaweTO Ha pes3epBauunjata Ha
HenpujaBeHn LWTETU W MpujaBeHW, a HeucnnaTeHU WTeTn, MOCTON MOXHOCT [Aa
ncnnaTeHMoT M3HOC NO LITETa Ce pasnuKyBa Of MHUUMjanHo yTBpaeHaTa obBpcka 3a
ucrara.

Ha patymoT Ha ©unaHcoT Ha cocTojba ce ogpenyBaaT pe3epBU 3a OYEKyBaHUTE
KOHEeYHM TpoLlouu 3a nogMupyBare Ha cuTe LUTeTU KoM HacTaHane ce A0 Toj AaTym,
©e3 ornen ganu ce nNpujaBeHn NN He, BKIyYyBajku MM M TPOLLIOUMTE 3a paspeLlyBate
Ha WTeTUTe, HamarneHn 3a U3HOCUTE KoM Ce Beke MUcnnaTeHu.

PesepBMTe 3a WTeTn He ce ANCKOHTUpaaT 3a BpeMeHCKaTa BpeaHOCT Ha napuTte.

MpoueHkaTa Ha HacTaHaTuTe, HO ceyliTe HenpujaBeHn wteTtn (“YUIBHP”) reHepanHo e
npegMeT Ha MOBUCOK CTEMeH Ha HECUrypHOCT BO OOHOC Ha MNPOLEHKUTE Ha
npujaBeHnTe WTETU, 3a Koum WTO [pywITBOTO pacnonara co noseke MHopmauuu,
MBHP wTteTnte MHOry 4ecto Moxe Ada cTaHaT Buanueum 3a [OpyitBoTO Aypu MO
HEKOIKY rogMHu Nno crnyyyBameTO Ha HACTaHOT KOj ja Npeam3BuKar Taa wreTa.

PesepBuTte 3a WITETK BKNy4YyBaarT:

- npoueHeTn 06BPCKM 3a HAacTaHaTK U NPUjaBEHM HO CEYLUTE He PELLEHN LWTeTH,
- npoLeHeTn 0OBPCKN 3@ HACTaHaTK HO HEMPUWjaBEHM LUTETH,

- npoueHeTn 06BpCKM 3a TpoLloum 3a 06paboTka Ha WwTeTn.

(a) Pe3epea 3a HacmaHamu u rnpujageHu, HO ceywme He peweHuU wmemu
(‘IBNS’- Incurred but not settled)

M3HOCOT Ha pe3epBaunjaTta 3a HacTaHaTu U NpUjaBeHN, HO Ce YLITE HEPELUEHUN LUTETH
ce yTBpAyBa Cnopej BMCMHaTa Ha OYeKyBaHaTa ucnnara, 3a cekoja wreTta nocebHo Ha

OEHOT Ha ucnnartarta, a Bp3 OCHOBa Ha np|/|6paHaTa [J,OKyMeHTaLl,I/Ija BO WTeTaTa.

PesepBaTa Ha LWITeTW, Ce BpLUM NMEPMaHEHTHO CO MOMMUC 3a CUTe LUTEeTU Kou no Guno
KOj OCHOB Ha OCUrypyBah€e Ce OCTBapeEHU 04 AejHOCTUTE Ha [pyLuTBOTO.

Mpy yTBpOyBakeTO Ha W3HOCUTE 3a pe3epBauuuMTe Ha LITETUTe, Ce KopwucTaTt
crieHVBe NPeCcMETKM 3a BUCMHA Ha LUTEeTU of;:
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e MPOLIEHWUTENUTE Ha LUTETMU MO BUAOBU HA OCUTYpYBaH-E; U
e Kora ce paboTu 3a HemaTepujanHa LWTeTa, NMKBMAOATOPOT Ha LWTeTa ja
yTBpAyBa pesepBauMjaTa Ha LwTeTaTa BpP3 OCHOBA Ha pacrnoroxnveaTa
MeauLMHCKa [OOKyMeHTauuja, a [OKONMKy ucTata He e [JoBonHa ce 6Gapa
MUCNEHEe Of JeKap WnM [Apyro CTPYYHO §MUEe YuM  OBfacTyBaka
npousneryeaaT of npupodata Ha paboTtata, a ce BO Kopenauuwja co
ocurypuTenHaTa u cyackaTa npakca.

Mpun yTBpAyBake Ha U3HOCUTE 3a pes3epBauuy Ha OCTaHaTUTE MaTepujanHy LITETU
KoM npowusnerysaaT Of HemaTepujanHu wtetn (peHTu, marybeHa 3apaboTyBauka,
HaZoMecTouM 3a couujanHO OCuUrypyBawe M CIIMYHO), Ce KopucTaT Mucrnewata Ha
nekapw, NpaBHULM, akTyapu u gpyru nuua kon ce CTpyYHW BO AOMEHOT Koj € noTpebeH
Aa ce YTBPAM BMCMHATA Ha pe3epBupaHaTta wreTa.

N3HOCOT Ha npujaBeHWTe HacTaHaTW, HO Ce YLITe HepelleHu LTeTU Kou ke ce
ncnnatyBaaTt Bo obGnMK Ha peHTa, ce pesepBupaat W Kanutanuaupaart BO CrefHuTe
N3HOCK:

e CeralHa BpegHocCT; U
e [pouUeHa Ha ucnnartara 3a W aHNTE PEHTW.

3a npecmeTyBate Ha M3HOCUTE Ha pe3epBaLuMTe Ha LUTETU 3a PEHTA, 3a40MMKUTENHO
ce KopucTaTt TabnuuuTe 3a yTBpAyBame Ha 0OBpCKUTE 3a pe3epBuparbe Ha PeHTw, a
MOXaT [a ce KopucTaT 3a MpecMeTyBake Ha pe3epBauyja Ha peHTuTe.

lMpecmeTyBae€TO Ha pe3epBUPaHMOT M3HOC 3a CeKoja peHTa ce BPpLUM Ha TOj HauuH
LWITO Ce yTBpAyBa roAMLIHMOT U3HOC Ha peHTa KOj Ce€ MHOXM CO COOABETHUOT (hakTop
og Tabnuuata co dhakTopu 3a yTBpAyBawe Ha pesepBauuvjata u obBpckaTa 3a
COOZBETHWOT MOJ 1 NpunagHa CTapocT 3a BpeMe JofeKa BaxaT yCcnoBsuTe 3a ucnnarta
Ha peHTa.

LLTeTuTe KoM GUnNe npujaBeHM U pe3epBMpaHM Ha KpajoT Ha TeKkoBHaTa roguHa, a BO

HapeaHaTta rognHa He ce NMUKBungupaHu mnmn noTnosfiHo fiMkBnanpaHu, oCctaHyBaaT BO

pe3epBauuja 3a HeUCNIaTeHNOT AeN Ha HAa4YMH YTBPAEH BO NPETXOAHMOT CTaB.

HaunHoT Ha yTBpAayBake Ha WM3HOCOT Ha pe3epBauunnTe 3a WTeTn ce Bpwn no
cnegHUTe OCHOBMW:

1. yTBpAyBake Ha U3HOCOT Ha pesepBalMu 3a LITETM Ha KpajoT Ha genoBHaTa
roaunHa;
2. yTBpAyBake Ha W3HOCOT Ha pesepBauMm 3a LWTETU Ha KpajoT Ha

NnpecMeTKOBHMOT nepumoa noKpaTokK o4 eaHa rogunHa.
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(6) Pe3sepeauyuja 3a HacmaHamu, Ho HenpujaseHu wmemu (‘IBNR’- Incurred but
not reported)

PesepBauuja 3a HacTaHaTh, HO HEMNpWjaBeHW LUTETM Ce NpecMeTyBa BpP3 OCHOBA Ha
CTaTUCTMYKM nogaTouM 3a 6poj M M3HOC Ha HacTaHaTM W MpujaBeHN O[HOCHO
NVKBMOMPAHU WITETU, TEXHOMOMMjaTa Ha obpaboTka M mucnnaTa Ha LWTeTW, Kako U Ha
ocTaHaTUTe pPacnonoXnBM NoAaTOLN.

Bo 3aBMCHOCT O KapaKTepUCTUKMUTE Ha KnacaTa Ha OcurypyBawe M OCUTypUTESTHOTO
nopTdonno, pesepBnTe 3a HacTaHaTn, HO HEMpUjaBeHU LITETU Ke ce NpecMeTyBaaT Co
KOpuCTEHE Ha efeH unum KombuHaumja Ha cnegHUTe akTyapckuTe MeToau:

e TpuaHrynauuja Ha wteTtn (OcHoBeH Chain Ladder),

e TpuaHrynauwja Ha wTeTn npunarogeHa 3a wuHGnaumja (Chain Ladder
npunarofeH 3a nHgnauuja),

e MeTog Ha npoceyeH WM3HOC Ha LWTeTa - pesepBuTe MO OBOj MeTOA ce
npecmeTyBaaT Kako Npou3Bog O4 NPOEKTUPaHMOT NpoceYeH N3HOC Ha WTeTa 1
NPOEKTUPaHMOT oYeKkyBaH Opoj Ha LWTeTH,

e MeToa Ha ouvekyBaH KOEMUUMEHT Ha LTeTa - OYEeKyBaHMOT KOe(UUMEHT Ha
wTeTa ce yTBpAayBa o4 cTpaHa Ha AreHuujaTa,

e Bornhuetter - Ferguson-oBa meTtoaa, u

e [lpyrn akTyapcku meTtoau.

[pylwTBOTO NpV nNpecMmeTkaTa Ha pe3epBUTE 3a HacTaHaTW HO HemnpujaBeHW LITeTU
NPBEHCTBEHO O MPMMEHyBa MeTOAOT Ha TpuaHrynauuja Ha wTteTu (OCHOBEH unu
npunarogeH Ha wWHdnauuja), OCBEH BO Cfy4au Kora Hema [OBOSIHO MNOTPEeGHU
ncropucku nogatouun. Mog notTpebHU MCTOpUCKM NogaToum ce cMeTaaT nodaTtoum 3a
6poj M M3HOC Ha HacTaHaTU U MpujaBeHW OOHOCHO WUCMMATEHW LITETU Ha roauHa
OCHOBa, HajMarKy 3a NPeTXoAHWUTE NET roANHN.

Mo MCKNY4oK, 3a pU3MLM LUTO HEe Ce CO Aonra onaiuka nog noTpeBHU UCTOPUCKU
nogaTouu ce cmeTaaT nodaTtoum 3a 6poj 1 U3HOC Ha HacTaHaTu U NpujaBeHn OOHOCHO
UCNNaTeHN LITETU HA FOAMLLHA OCHOBA, HajMarnkKy 3a NPeTxXoaHUTe TPU roanHN.

(6) Pesepeauuja 3a mpowouu 3a o6pabomka Ha wmemu

PesepBaumjata 3a Tpowouu 3a o6paboTka Ha wWTeTM ondaka pesepBaunja 3a
OVNPEKTHU N MHOMPEKTHM TpoLuoum 3a obpaboTka Ha WTeTw.

PesepBuTe 3a AMPEKTHM TpollouM 3a obpaboTka Ha LITETUM ce MHTerpaneH gen of
pe3epBuTE 3a HacTaHaTK U NpUjaBeHn LWTETU, OOHOCHO 3a HacTaHaTh, HO HenpujaBeHn
LwTeTu.

PesepBute 3a MHOMPEKTHU Tpowoun 3a 06paboTka Ha LWTeTU ce popMmpaaT 3apaaun
nokpuTMe Ha Tpowouu 3a oO6paboTka Ha LWTETM BO Cryyaj Ha NpPecTaHoK Ha
paboTeHeTo Ha OPYLUTBOTO.

MuHMManeH koeuUMEHT 3a Hej3nHOo npecmeTyBawe e 1,5% of 36MpoT Ha pesepBuTe

3a HaCcTtaHat n I'IpI/IjaBeHI/I wTeTn, pe3epBute 3a HactaHaTtu, HO He I'IpVIjaBeHI/I wTetTn n
pe3epBnUTE 3a ANPEKTHU TpoLloLun.
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BucuHata Ha MUHMManNHUOT KoeduUMEHT 3a npecMmeTyBawe Ha pesepBauuvjaTa 3a
WHOMPEKTHU TpowouM 3a obpaboTka Ha wTeTn. [dpywTBOTO Ke ja yTBpAyBa CO
nocebHa oanyka Ha YnpaBHMOT oabop.

2) AHanusa Ha ceH3umueHocm

JpylwTBOTO O MMa MPOLEHETO BMMjaHMETO Ha MpoOMeHaTa Ha OApedeHU KIyYHM
Bapujabnu Bp3 gobuBkaTa 3a roaMHara, kKanutanoT U KOe(ULUMEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TekoBHaTa no3uvumja Ha KanutanoTt, pobuBkata 3a roawHarta,
KanuTanoT, KOeULMEHTOT Ha MOKPUEHOCT M CONIBEHTHOCT CO COMCTBEHMOT KanuTarn Ha
31 gekemepu 2014 rognHa n 31 gekemepu 2013 rognHa ce npeseHTMpaHu Bo TabenaTta

nogony.
MoTpebHo MpomeHa Ha

Oo6ueka HUBO Ha KoedumUMeHT
3a Kanutan un MapruHa Ha KoedomumeHt Ha

31 pekemBpu 2014 rogvHaTa pesepBu CONBEHTHOCT Ha NOKpUeHoCT MOKPUEHOCT

TekoBHa no3uuuja Ha

KanuTanor 88,014 1.305.087 125.135 1043% -

MpuHoc of Bnoxysama (+200

M.M.)-HEXUBOT U XUBOT 89,774 1.306.880 125.135 1044% 1%

MpuHoc of BnoxyBawa (-200

M.M.)-HEXUBOT U KUBOT 86,253 1.303.294 125.135 1042% -1%

2% 3ronemyBatse Ha

ocTaHaTy pacxoau- HeXMBOT

N XXMBOT 87,647 1.304.720 125.135 1043% 0%

2% HamanyBate Ha ocTaHaTu

pacxoun- HEXMBOT U XUBOT 88,381 1.305.454 125.135 1043% 0%

2% 3ronemyBame Ha

HacTaHaTW LUTETN —HEXMUBOT U

XMBOT 82,168 1.299.334 125.135 1038% -5%

2%HamanyBare Ha

HacTaHaTW LUTETN —HEXMUBOT U

KMBOT 93,859 1.310.839 125.135 1048% 5%

MoTpebHo MpomeHa Ha

Oo6ueka HUBO Ha Koedu1LUMeHT
3a Kanutan n MapruHa Ha KoedomumeHt Ha

31 pekemBpu 2013 rogvHaTta pesepsu CONBEHTHOCT Ha NOKpUeHocCT NMOKPUEHOCT

TekoBHa nosuuuja Ha

Kanutanor 87.288 1.248.042 124.639 1001% -

MpuHoc of Bnoxysama (+200

M.1.)-HEXUBOT U XUBOT 88.991 1.249.745 124.639 1003% 1%

MpuHoc of BnoxyBsawa (-200

M.1.)-HEXUBOT U KUBOT 85.585 1.246.339 124.639 1000% -1%

2% 3ronemyBatse Ha

ocTaHaTy pacxoau- HeXMBOT

1 XUBOT 86.613 1.247.367 124.639 1001% -1%

2% HamanyBahe Ha ocTaHaTu

pPacxoau- HEXUBOT U XUBOT 87.963 1.248.717 124.639 1002% 1%

2% 3ronemyBame Ha

HacTaHaTu LITETU —HEXWBOT U

XMBOT 81.907 1.242.661 124.639 997% -4%

2%HamanyBatre Ha

HacTaHaTu LITETU —HEXWBOT U

XMBOT 92.669 1.253.423 124.639 1006% 4%
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5.

5.1

YnpaByBawe CcO pU3nLM o8 ocUrypyBawe U (oMHaHCUCKU pUsnum

AKTMBHOCTUTE Ha [pywTBOTO noanexat Ha noBeke BMOOBM pusnuu. [OpywTBOTO
CKIy4yyBa [OrOBOPU KOM HOCaT PU3WMK Of OCUrypyBakwe WM (PUHAHCUCKU PU3UK UIKU
aarta pusuka. NpuctanoTt Ha dpywTBOTO BO NOMMe4 Ha ynpaByBaeTO CO PU3UKOT €
doKycupaH Ha HenpeaBuMANMBOCTA Ha (PUHAHCMCKMOT nasap M TexHee Jda M
MUHUMU3NPA NOTEHUMjanHUTE HeraTuBHU edekTu. YnpaByBak€TO CO PU3UKOT € BO
COrNacHOCT CO NONUTUKNTE 0aobpeHun of YnpasHUOT oa60p..

YnpaByBawe CO pU3UK 04 OCUrypyBahse

PU3unKoT Koj Mpousnerysa of e4eH AOroBOp 3a OCUTypyBame NpeTcTaByBa MOXHOCT 3a
HacTaHyBake Ha OCUIypPeHMOT HacTaH, Kako M HEM3BECHOCTa Ha M3HOCOT Ha HaooMecCT
Ha wTeTa. MNo camaTa npupoaa Ha AOroBOPUTE 33 OCUIypyBaH-e, OBOj PU3NK € CrydaeH
1 cropeq Toa TELWKo NpeaBuanmB.

3a nopTdonno Ha [OOroBopuM 3a OcuUrypyBamwe, Kage ce npuMmeHyBa Teopuja Ha
BEPOjaTHOCT, Ce COo Len Aa ce oapean cooBETHO HMBO Ha pe3epBa, OCHOBHUOT PU3MK
CO KOj ce coovyBa [pylwITBOTO € Aa peanHata wwTeTa M HaZOMeCTOT 3a ucraTta ja
HagMWHe CMeTKOBOACTBEHaTa BPeAHOCT Ha obBpckaTta no ocurypysarwe. OBa Moxe Aa
HacTaHe bnaejkn hpekBeHTHOTCTa 1 030MNHOCTA Ha WwTeTaTta M HAgOMECTOT 3a ucTaTa
ce noroneMu opf npoueHkata 3a uctute. OcUrypuTenHuTe HacTaHu ce pasfiuyHn K
peanHuoT 6poj M M3HOC Ha WTEeTU U HadOMeCT 3a UCTUTe BapupaaT oA rogvHa BO
roavHa, og HMBOTO BOCMOCTaBEHO CO ynoTpeba Ha CTaTUCTUYKM TEXHUKU. VICKYCTBOTO
nokakyBa [eka KOMKy € noroneMo nopTonmoTo Ha CrMYHM  OOroBopu 3a
ocurypyBake, TOfKy € nomana penatuBHaTa BapujabunHOCT 3a OYeKyBaHWOT MCXOA.
Bo npogorikeHne, Komky e no amBep3anduumpaHo noptgonmoTo TONKY € Mnomarnky
BepojaTHO Aa buae HeraTMBHO MOroAeHo of NPOMEeHUTe BO onarawkeTo Ha UCTOTO.
OpywTBOTO MMa pasBMeHO cTpaTerMja 3a 3anvwyBake Ha npeMud Mo
anBep3nrumMpaHn BUOOBU Ha OCUFYpUTENHM pusMuM, CO Uen ga ce Hamanu
BapujabunHocTa Ha O4YeKyBaHMOT HacTaH. ®akTopu Kou BnvjaaT Ha 3roneMyBahe Ha
PU3NKOT OA OCUrypyBak€ BKMydyBaaT HeOOCTaTOK Ha AuBep3ndumkaumja Ha pUsKUKOT
BO norneg Ha BMOOBM Ha OCUTYPUTENHW PU3MYHM HacTaHW, Kako u reorpadcka u
CEeKTOpCKa KOHLeHTpauuja.

Llen Ha ynpaeyesame cO pusukom u rMoJiUMuUKuU 3a HaMaJslyeaH-e Ha pusukom od
ocuzaypyeame

Co oBa koHTpona ce o6e3begyBa edukacHO MeHauupawe Ha npuvemMoT BO
ocurypyBakbe U1 o6e3benyBakbe Ha adekBaTHO HMBO Ha npemuja. [peky
dhopManuanpaHn npoueaypu Co Kou ce 3ano3HaeHn cute BpaboTeHn ce obe3benysa
npesemMame BO OCUrypyBare Ha KIMEHTM CO Kou ke ce obe3beam ogpxyBare Ha
npocutabunHocta Ha 6msHMcoT. Bo ncto Bpeme notpebHo e Bo paboTeweTo aa ce
00e30ean kKBanuTeTHa ycrnyra 3a npogaxbara.

KoHTponaTta Ha 0BOj p13uK Ce OBO3MOXYyBa NpPeKy NoCcToeHe Ha COOABETHU NpoLeaypu
M ynatcTBa 3a NpuMeM BO ocurypyBame. MCTo Taka, nmocTojaT COOABETHM HMBOA Ha
oBracTyBama 3a cuTe BpaboTeHn Bo CEKTOPOT 3a NPUEM BO OCUTYpyBaH-e U areHTute.
TekoBHO ce cnegun npodmTabunHocTa Ha Cekoj NPoU3BoA OAAENTHO CO AETEKTUpaHe
Ha CEerMeHTUTe KoM MoXaT [Oa BnujaaT Ha BriowyBake Ha pesynTaToT. [peky
WHTErpMpaHMOT CUCTEM Ha eBuaeHumja u obpaboTka Ha nogaTouu ce OBO3MOXYBa
crefietse Ha pesynTaTuTe 3a CEKoj KIMEHT 0aaenHo.
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5.

511

YnpaByBawe CO pU3nLM 04 ocUrypyBamwe U (pUHAHCUCKU pU3nLm (NPoaoIIKyBa)

Toa 0BO3MOXYyBa Cenekumja Ha KBanuTETHU KIMEHTM U hopMuparbe Ha noptdonuja
no opaenHuTe BUAOBM NPOM3BOAM KOU Ke AaaaTt 3a40BONIUTENHU pe3ynTaTi CorfacHo
NONUTMKMUTE Ha KOMMaHWjaTa. Bo pamkuTe Ha TEKOBHUTE aKTUBHOCTW Ce BPLUM aHanm3a
1 NPOMEHa Ha NOCTOEYKUTE YCIOBMU U Tapudm 3a ocUrypyBatse.

Cmpameezuja 3a peocuz2ypyeaH-e

Co uen aa ja KOHTponNupa ceojaTa M3NOXEHOCT KOH 3arybu of HacTaHaTh WTeTH, Kako
W ga rv 3awTut n3Bopute Ha kanutan. [pylwTBOTO peocurypyBa aen og pusnuuTe 3a
ocurypyBawe. Vcto Taka [pywtBOTO KynyBa W pakynTaTMBHO peocurypyBake BO
oapeneHun cneundmnyHn cnyyau, co npeTxogHo nocebHo ogobpysatbe.

[loroBopnTe 3a peocurypyBarwe coapxaT KpeauTeH pusvk U TakBuTe cpeacTsa
noBpaTeHN O PEeocUryputenuTe, ce WckaxyeaaT Mo yTBpAyBake Ha 3aryba 3a
oLITETYyBaH€e Kako pe3ynTaT He HacTaHaTo NpU3HaeHo CPeacTBo.

[JpyWwTBOTO PEAOBHO ja cream ycnewHocTa Ha nporpamaTa 3a peocurypyBatse.

[pylWTBOTO CKNy4YyBa AOrOBOPM 33 PEOCUrypyBake CO MaTUYHOTO MpeTnpujate u co
HEMoBp3aHM PeocUrypuTenu 3a Aa ja KOHTponupa WanoxeHocTa of 3arybu Kako
pes3ynTaT o4 HacTaHyBah€ Ha efeH LUTEeTEH HacTaH.

KoHueHTpaumja Ha puM3uK o OCUTypYyBaHe

PuankoT of koHLEeHTpaLumja Ha ocurypyBare MoXxe Aa npousnese o4 efeH AoroBop 3a
ocurypyBawe uUnm noseke nomMann Kou ce MoBp3aHW, KOM OOKOSIKY HAacTaHaT LUTETHU
HacTaHM MOXe Ada npeausBukaaT 3HauuTenHu obepcku 3a pywTBoto. Cnopen Toa
OpYyLWTBOTO BOoAM nocebHa rpuka BO ynpaByBakbe Ha PU3MKOT Of KOHLUEHTpauuja co
TOa WTO npasu gueep3audunkaumnja Ha NopTdHonMoTO BO NOrfeq Ha KOHUEeHTpauuja Ha
TUMOBM WM BUOOBU HaA OCUTYPUTENHU LUTETHU HACTaHW, reorpadcka U CeKTopcka
KOHLeHTpauuja.

BarkeH acnekT Ha KOHLEHTpaLuuja Ha PU3UKOT 0f OCUTypyBatkse € ieka MOXe ia HacTaHe
CO KyMynupare Ha pusmumTe o noseke NooAAENHN KNack Ha OCUrypyBaHse.

KoHueHTpaumja Moxe Aa HacTaHe M Kaj MHOTy CEepMO3HU, PETKU HacTaHW, Kako LUTO ce
NPUPOSHN KaTacTpodu, Kako M Kaj HacTaHM KoM Ce NOBP3aHW CO OAPESEHU rpynu nnu
TepUTOpUMN.
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5.

511

(@)

YnpaByBaH-€ CO pu3num og ocurypyBame U hMHaHCUCKU pu3num (NpoaonkyBa)
KoHueHTpauuja Ha pU3uK o ocurypyBake (npoaorkeHue)

leoepagbcka u cekmopcka KoHUeHmpauyuja

HajronemnotT gen Ha pusnuuTe Ha Kou € M3noXeHo [pywTBOTO ce fouMpaHu BO
Penybnuka MakegoHunja, mefytoa MocTon OMBEP3MUUMPAHOCT BO Mornen Ha
rpagosute Hu3 MakedoHMja U TUMNOBUTE HA OCUTYPUTESNTHM HacTaHu. [pyLITBOTO
BHMMATENHO M CcreauM  pusmumMte KoM MNpousneryesaat of  reorpadyckaTa
KOHLIEHTPUPAHOCT 1 HaBPEMEHO pearupa Co COoABETHA CTpaTernja Ha CKrnyvyBarwe Unu
He CKInyyyBaw€ Ha [OroBOpu 3a OCUrypyBawe, OHaMy Kaje LITO € nomarn pusuKoT,
OOHOCHO MOrorfiemM, pecrneKkTuBHO.

PakoBoactBOoTO BepyBa [feka [pywITBOTO He € WU3NOXKEHO Ha 3HavuTenHa
KOHLUEHTpauuja KOH HMegHa rpyna Ha OCUrypeHuumn of couujaneH, npodecrnoHaneH,
CTapoCeH Unu gpyr acnekT.

(6) KoHueHmpauyuja 00 MHO_2y Cepuo3HU, pemKu HacmaHu

Cnopef HMBHaTa npupoda M HacTaHyBawe OBME HACTaHW pPeTKo ce cnydyeaaT. Tue
npeTcTaByBaaT CEPMO3€EH pM3KK 3a [dpyTBOTO Buaejkm cnyyvyyBaHweTo Ha BaKOB HACcTaH,
O1 man 3Ha4YnTenHo BNnjaHne Bp3 NapuyHUTEe OANMBM Ha [pyLuTBOTO.

OpywTBoTO BOAM nocebHa cTpaTernja 3a ocurypyBake U peocurypyBawe of OBUE
pu3nun, cnopen Koja 3a CKiydvyBawe Ha AOroBOp 3a OCUIypyBake W PeoCcUrypyBae,
Mery gpyrute npoueaypu, notpebHo e nocebHo ogobpyBare 04 pakoBOACTBOTO.

[pylWITBOTO pPedoBHO ja crieav nporpamarta 3a peocurypyBare, Kako v TpoLlouuTe u
KOpuCTUTE 0 ucraTa.

5.2 YnpaByBawe co (hMHAHCUCKU PU3UK

5.21

OpylWTBOTO € W3NOXEHO Ha (PUHAHCUCKM PUSUK MpPeKy (UHAHCUCKUTE CpeacTsa,
(pmHaHcKcKMTe 06BPCKU, CpeacTBaTa Of peocurypyBame, 06BpCKUTE 3a OCUTypyBakse U
peocurypyBake. [MaBeH (UHAHCUCKA PUSUK € [eka MpUNMBUTE MO OCHOB Ha
(pmHaHcKCKM cpedcTBa Hema aa GuaaT OOBOMHM 3a Oa ce nogmupart o6BpcKkMTe Kowu
npovanerysaaT o[ [OOroOBOpUTE 3a ocurypyBake. OUHAHCUCKMOT PU3MK M ondpaka
PU3NKOT OfF KamMaTHW CTarnku, BanyTHUOT PU3MK, NIMKBUAHOCHUOT PUSUK U KPEAUTHMOT
PU3NK.

Llen Ha [pywTBOTO € Aa M ycornacu o6BpCcKATE MO OCHOB Ha [JoroBopuTe 3a
ocuUrypyBake CO cpeactBa Co MCT unm cnmdeH pusmk. OBa My o00e3benyBa Ha
[pywTBOTO CUTE gOCTacaHn 06BPCKN pegoBHO Aa M ucnnaka.

KpeauTteH pusumk

[pywTBOTO € U3NOXEHO Ha KPEeAMTEH PU3NK, KOj MpeTaTcByBa PU3MK AeKa KIUEeHTUTE
HeMa Aa 6uaaT BO MOXHOCT Aa v noammupaTt cBouTe 06BPCKM KOH [pyLUTBOTO.

KpeautHaTta n3noXeHOCT Ha APYLWTBOTO Ce COCTOM Of MfacMaHu U Oeno3nTu JageHn
Ha GaHKkK, BNOXyBaka BO XapTuu O BpedHOCT, nobGapyBaka NO OCHOB Ha NpeMunn u
noepat Ha wTteTn. OBOj pu3nk ce AeduHMpa Kako noTeHumjanHa 3aryba Bo nasapHaTa
BPEAHOCT Kako pesynTtaT Ha BhnolweHa (puvHaHcucka cocTtojba Ha KnMeHTUuTe Ada ro
oTnnartaT 4OMroT.

59




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)
5. YnpaByBaw€e CO pU3nUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)

MeHaLIMeHTOT UMa YCBOEHO KpeauTHa NOonuMTuMKa CO Koja ce AeduHupa KpeauTHUOT
pusuk. OcurypyBatbe MakegoHuja ynpaByBa CO OBOj PU3UK MPBUYHO MPEKY NPUEMOT
BO OCUrypyBake CO MpecMeTka Ha KOO Ha aHanu3a Ha KIMeHTUTe W aHanusa Ha
CONBEHTHOCTa Ha knueHTute. lNobapyBawaTta ce crefjaT Ha MeceyHa OCHoBa U ce
yTBpAyBa HannatnMeBocTa Ha uctute. Bo cornacHocT co ytBpgeHata coctojba ce
yTBpAyBa HMBOTO Ha pe3epBauuun Ha nobapyBaraTta MO OCHOB Npemuja U o4 cTpaHa
Ha CeKTOpOT 3a KOHTpona Ha nobapyBawarta ce BplwKn obe3benyBarwe HannaTta Ha
uctute.

CornacHo co 3akoHOT 3a cynepBu3Mja Ha OCUrypyBaw€TO, MOTOYHO NUMWUTUTE MO
OCHOB Ha BroOXyBawa Ha cpeacTBata KoM ja MNOKpuMBaaT MaTtemaTudkaTta
pe3epBa,TexHNYKNTE pe3epBn M kanutanot. OcurypyBawe MakegoHuja co uen
aucnepauja Ha pM3KKOT MM nNriacmpa cpencreata Bo 4eno3nTu Kaj rornem 6poj 6aHku.

WcTo Taka ce cnegun nasapoT Ha XxapTuv of BPEAHOCT M COrfacHoO NPOMEHUTE ce BpLUn
BpeAHYyBah€e Ha BrOXyBakaTa BO XapTUK Of, BPeAHOCT.

MakcumManHa M3noXeHOCT Ha KpeauTeH pPU3MK Ge3 aa ce 3eme BO npeasup
KonaTtepanoT Unu Apyro KpeautTHo obe3benyBame

2014 2013
XKusor HexusorT Xusotr Hexusor

dunHaHcucKkKn cpeacTea

- JOMKHNYKM XapTum o

BPEeAHOCT YyBaHW 0

JocTacyBawe - 35.700 - 176.826
- JOSTDKHNYKM XapTum og

BPeaHOCT pacnosioXkusen 3a

npogaxba 19.934 150.046 19.944 14.986
- ConcTBEHNYKM MHCTPYMEHTH

pacnonoxnumem 3a npogaxba - 21.901 - 18.603
- Opo4eHn geno3ntun 25.000 710.200 45.000 568.200
CpepncTtBa o peocurypyBatse - 110.013 - 10.258
MobapyBare No OCHOB Ha
ocurypyBake 1 ocTaHaTu
nobapysama - 266.150 - 198.853
OcTtaHatn nobapysara 790 44.441 1.520 62.804
Mapu4HM cpeacTBa U NnapuyeH
€KBUBaIEHTH 27 86.832 384 69.485
BkynHo 45.751 1.425.283 66.848 1.120.015

MpeTxogHaTa Tabena ro nokaxyea HajfoWOTO MOXHO CLEHapuo 3a U3NIOXEHOCT Ha
KpeauTeH pu3unk Ha [OpywTBoTo Ha 31 gekemepu 2014 n 2013 rogmHa, 6e3 ga ce 3eme
BO MpeaBug KonatepanoT unm gpyro KpeanTHo 3acunysake. 3a OMnaHCcHUTE nosnuuu,
M3IOXXEHOCTA € M3pa3eHa Ha HeTO OCHOBA Kako LUTO € MpuKakaHo BO OMNaHCOT Ha
cocTojba.
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5.

YnpaByBawe CO pU3nLM 04 ocUrypyBamwe U (pUHAHCUCKU pU3nLm (NPoaoIIKyBa)

Kako wTo e npukaxaHo Bo Tabenata 18.09% (2013: 16.75%) oa makcumanHaTta
KpeaouTHa M3NOXEHOCT ce OfHecyBaaT Ha nobapyBaka Mo OCHOB Ha OCUrypyBake U
ocTaHaTh nobapyBawa 0f HeXWBOTHO ocurypysamwe, 49.98% (2013: 51.67%) ce
ofHecyBaaT Ha OPOYEHMN AEeN03nUTU (KMBOTHO N HEXXMBOTHO OCUTYpYyBaH-E€).

Bo BnoxyeBarara BO XxapTumn o4 BpeaHOCT [pylTBOTO NoceayBa CONCTBEHUYKM XapTum
O4 BPEdHOCT pacnonoxnueuM 3a npogaxba, [OMKHUYKM XapTun o4 BpedHoCT
pacnonoxmeu 3a npogaxoda - op>kaBHU 0BP3HULKN n3gageHun og Penybnvka MakegoHuja
W OOMKHUYKM XapTuuM O BPEeOHOCT KoM ce 4dyBaaT [0 JocTacyBake, T.e. OpXKaBHU
3anucn nsganexu og Penybnvka MakegoHuja.

OpoueHuTte genosnt Ha [pyWwTBOTO OA4 HEXMBOTHO OCUTypyBake€ CE€ WHBECTUPAHU
496.200 vnjagn MKO Bo ronemun 6aHkn a 214.000 wmnjagn MKO Bo cpegHu 6aHku,
gogeka of XmBoTHO ocurypyBamwe 20 munuonn MK Bo ronemm 6aHku, a 5 MUnmMoHu
MK, Bo cpegHn 6aHkm Bo P.MakegoHuja. Knacudpukaumjata Ha GaHKnTe € cornacHo
fokanHata 3akoHcka perynatmBa nponuwaHa o HBPM. CpeactBata of
peocurpypyBawe ce nobapyBarwa O PeOCUrypuTenu co KpeauTeH pejTuHr og A+
cnopeg Standard and Poor’s KpeanteH pejTuHr areHumjaTa.

MeHalMeHTOT e yGeaeH BO MOXHOCTa 3a KOHTpona M oApXyBawe MUHUMarnHa
N3MOXEHOCT Ha KpeauTeH pU3MK KOj LUTO Mpouaneryea no ocHOB Ha nobapyBarsa of
npemuu, NoBpaT Ha LITEeTU U 4erno3nTn Bo 6aHKu.

CTpykTypata Ha pgocreaHocta Ha [oGapyBare MO OCHOB Ha NpPeMuMn u perpecu
npeseHTMpaHa nogony:
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5.

YnpaByBaw€e CO pU3nLM 04 oCcUrypyBare U (PUHAHCUCKK pU3nLmM (NPoAoIIKyBa)

BkynHo
[Hocneanu go 30 geHa Jocneanu oa 31 go 60 geHa Hocneanu og 61 go 120 geHa [Jocneanun og 121 go 270 geHa Jocneanu og 271 no 365 geHa [Hocneanu Hag 365 aeHa BkynHo gocneanu nobapyeara
CerawH CerauH CeraluH
UaHoc Ha a UaHoc Ha CerawHa WaHoc Ha UaHoc Ha WsHoc Ha a WsHoc Ha a WsHoc Ha CerawHa
Hepocn vcnpaska BpeaHoc vcnpaska BpeaHoCT vcnpaeka CeralHa vcnpaska CeraluHa ucnpaska BpeaHo vcnpaska BpeaHoc vcnpaska BpeaHoCT
Onuc Ha eaHn BkynHun Ha THa BkynHun Ha Ha BkynHu Ha BpeaHocT BkynHn Ha BpeaHocT BkynHn Ha CT Ha BkynHu Ha THa BkynHu Ha Ha OTnue Ha
nosuumja nobap. no6Gap. BpeaHoCT noGap. noGap. BpeaHoCT no6ap. no6ap. BPEAHOCT Ha no6Gap. noGap. BpeaHoCT Ha no6ap. noGap. BpeaHoCT noGap. no6ap. BpeaHoCT noGap no6ap. BpeaHoCT noGarn. no6ap.

0 OCHOB Ha

j 106.824 53.662 0 53.662 30.413 3.041 27.371 57.297 17.762 39.535 63.732 32.503 31.229 20.791 14.762 6.029 481.650 199.141 282.509 707.544 267.209 440.335 282.509 264.650
Hesroga 28.566 5.676 0 5.676 2.878 288 2.590 3.232 1.002 2.230 3.810 1.943 1.867 2.092 1.485 607 46.696 16.711 29.985 64.384 21.429 42.955 29.985 41.536
3QpaBCTBEHO 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Kacko
MOTOPHM
Bo3una 4.904 4.705 0 4.705 2.249 225 2.024 4.012 1.244 2.768 5.701 2.907 2.793 1.818 1.291 527 69.635 22.745 46.890 88.120 28.412 59.708 46.890 17.722
Kacko LUIMHCKMA
Bo3una 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 .0 0 0 0 0 0 0
Kacko
BO3AYXONSI0BU 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5.939 4.872 1.067 5.939 4.872 1.067 1.067 0
Kacko NrnosHN1
oGjekTn 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 63 54 9 63 54 9 9 0
Kapro 153 188 0 188 127 13 114 199 62 137 440 225 216 199 141 58 12.376 6.494 5.882 13.529 6.934 6.595 5.882 866
umoT o
noxap u
Ap.onacH. 9.802 5.545 0 5.545 3.068 307 2.761 6.066 1.880 4.185 7.674 3.913 3.760 2.868 2.036 832 198.212 60.391 137.821 223.432 68.528 154.904 137.821 26.884
umoT
ocTtaHaTto 29.934 25.420 0 25.420 12.865 1.287 11.579 25.782 7.992 17.790 22.345 11.396 10.949 7.339 5.211 2128 66.475 33.375 33.100 160.227 59.261 100.966 33.100 97.800
AO (BkynHo) 29.235 10.986 0 10.986 8.570 857 7.713 15.595 4.835 10.761 22.226 11.335 10.891 6.051 4.296 1755 53.796 32.940 20.855 117.224 54.264 62.960 20.855 71.340
0fIFOBOPHOCT
BO34yXOMN0BU 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 22.928 19.535 3.393 22.928 19.535 3.393 3.393 0
0fIFOBOPHOCT
NMoBHM
oGjekTn 0 0 0 0 0 0 0 8 2 5 1 1 0 17 12 5 12 9 2 37 25 13 2 11
onwra
0OAroBOPHOCT 3.575 601 0 601 510 51 459 2.049 635 1.414 1.084 553 531 337 239 98 2..345 1585 760 6.926 3.064 3.863 760 6.677
Kpeantu 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
rapaHummn 0 0 0 0 0 0 0 0 0 0 10 5 5 0 0 0 492 25 466 501 30 471 466 5
huHaHcuckn
3ary6mn 591 106 0 106 0 0 0 0 0 0 0 0 0 0 0 0 91 10 82 197 10 187 82 697
npasHa
3awTuTa 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
TypucTUUKa
nomow 65 435 0 435 146 15 131 354 110 244 442 226 217 69 49 20 2.589 394 2.195 4.036 793 3.243 2.195 1.112
10 OCHOB Ha
perpec 0 843 0 843 158 16 142 419 130 289 1.493 762 732 1.151 817 334 26.123 25.974 149 30.188 27.699 2.490 149 2.340
BKYMHO 106.824 54.505 0 54.505 30.571 3.057 27.514 57.716 17.892 39.824 65.225 33.265 31.960 21.943 15.579 6.363 507.773 225.115 282.658 737.732 294.908 442.825 282.658 266.990
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBaw€e CO pU3nUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)
NMoGapyBare No0 OCHOB Ha NOBpAT Ha LUTEeTU - peocurypyBaiu

PeocurypyBarh-eTO Ce KOPMUCTU Ada Ce Hamanu pusuMKoT of ocurypysawe. Bo 2014

OpywTtBoTo Mma nobapyBawe MO OCHOB Ha wTeTu of VIG Holding / VIG u VIG Re
zajistovna a.s.

5.2.2 NMa3sapeH pusmnk

[MasapHMOT pu3KK NpeTcTaByBa PU3MK OF NPOMEHa Ha MasapHUTEe LIeHW, Kako LUTO ce
NPOMEHa Ha KaMaTHUTE CTarnku, LeHa Ha KanutanoT, MPOMeHa Ha LEBU3HUTE KYPCEBMU
KOj Ke Bnuvjae Bp3 npuxoamte Ha [pywTBOTO uUnv Bp3 BpedHOCTa Ha huHaHcUckuTe
WHCTpYMeHTU. Llenta Ha ynpaByBaweTO CO NasapHUOT PU3MK € [da ce KOHTponupa
KpeguTHaTa M3MOoXEHOCT BO NMpudaTiMBK paMKu, 3a ONTUMU3MPAHE Ha NOBPATOT 04
pU3nK

5.2.2.1KamaTeH pusuk

M3noxeHocTa Ha ,D,pyLLITBOTO Ha KamMmaTeH pPU3NK NpBEHCTBEHO npou3nerysa o4
I'IOpTCbOJ'II/IOTO Ha C*)VIHaHCMCKVI BI1OXyBaH-a.

Cnopef pakoBOACTBOTO Ha [pyLITBOTO Hajroniem Aen Of OCUTyPUTENTHUTE JOTOBOPU Ce
KPaTKOPOYHN N KamMaTHUOT PU3MK CEe HamarlyBa NpeKky BIIOXYBake€ BO OOSMKHUYKM
WMHCTPYMEHTU. [OMmMKHUYKMTE (PMHAHCUCKN CPEACTBA CEe U3MOXEHU Ha KamaTeH pU3MK,
Nako Hajroriem gern od HMB ce co PUKCHa KamaTa (Op>KaBHU 0OBP3HULN 1 OENO3UTN).

KpaTkopouHuTe 06BpCKM 3a OCUTYpYyBak€e U PeOCUrypyBake He Ce AUPEKTHO OCeTNMBU
Ha nasapHUTe KamaTHW cTanku Guaejku ce HeAUCKOHTUPAHM N Ce HEKaMaTOHOCHM.

3aedHu4ku o68pcKu

[pywTtBOTO MMa 06BpckM kKOH HaumoHanHoTo Bupo 3a OcurypyBawe BO COOOQHOC CO
y4yecTBOTO Ha [pylwITBOTO BO LITETUTE KOM Mpousnerysaat OA OCUrypyBake Ha
MOTOPHM BO3UMna, MNPUYMHETU O Heno3HaTW CTOPUTENU WNKU HeocurypaHm Bo3una.
JononHuTtenHo. [pylwTBOTO Kako M OCTaHaTUTE ApYLITBA KOW Ce BKINy4YeHU Ha nas3apoT
N BpLIaT ocurypyBake Ha MOTOPHW BO3una, € obBp3aHO Aa yvecTByBa CO Aen BO
HeucnnaTteHuTe LUITeTU KoM npouanerysaaTt o OCUrypyBaHheTo Ha MOTOPHU BO3una, BO
crny4aj Ha nukBMaMpake Ha OuMno Koe OCUrypuTenHo ApywTBO Ha nasapoT, BO
COrnacHOCT CO 3aKOHOT 3a CynepBu3nja Ha OCUTypyBaH-EeTO.
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AKUMOHepCKO ApYLITBO 3a ocurypyBame 1 peocurypyBarwe MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewku kOH cpuHaHCUCKUTEe M3BeLWTan 3a roguHara WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

5.

YnpaByBaw€e CO pU3nLM 04 oCcUrypyBare U (PUHAHCUCKK pU3nLmM (NPoAoIIKyBa)

AHanusa Ha ycornaceHocTa Ha KaMaTHUTe CTanku Ha (oMHaHCUCKUTe cpeacTBa U 06Bpcku — HeXXMBOTHO ocurypyBame

31 npekemBpm 2014 roguHa

CpencTBa

DrHaAHCKCKM BNOXYBakba

- OMHaHCUCKM BrOXYyBakba Koe ce
YyyBaaT [0 AocTacyBawe

PrHAHCKCKM BMNOXYyBaka
pacnonoXxuem 3a npogaxoba
- OpoyeHu oenosnTu
CpepacTtBa 3a peocurypysare Bo 6pyTo
TEXHUYKUTE pe3epBu
MobapyBara og pabotn Ha
OCUTypyBah-€ 1 peocurypyBame
OcrtaHatu nobapyBah-a
Mapu4HKn cpeacTea v NapuyHn
eKBMBanNeHTn
O6BpcKku
BpyTo TEXHWNYKM pe3epBu
O6GBpCKM NO OCHOB Ha pPeOCUrypyBah-e
O6BpCcKM cnpema oCUrypeHuLm
OcrtaHatu 06Bpckn
HeycornaceHocT Ha cpeacTBaTa m
006BpCKUTE

MHCprMeHTVI co qovu(cua KamMaTHa cTanka

MHcTpymMeHTH 3 meceum MNoBeke

CO npomMmeHnuBa 1003 po1 1po05 on5 HekamaTo-
BkynHo kamaTtHa ctanka [o 1 mecey MeceLm rogMHa roguHU roguvHu HOCHM
35.700 - - 14.473 21.227 - - -

171.947 14.983 135.063 21.901
710.200 - 70.000 18.000 274.200 348.000 - -
110.013 - - - - - - 110.013
266.150 - - - - - - 266.150
44.441 - - - - - - 44.441
86.832 - 86.832 - - - - -
(657.876) - - - - - - (657.876)
(29.673) - - - - - - (29.673)
(700) - - - - - - (700)
(257.643) - - - - - - (257.643)
479.391 - 156.832 32.473 310.410 483.063 - (503.387)
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Buena UHwypeHc Mpyn
Benewku kOH cpuHaHCUCKUTEe M3BeLWTan 3a roguHara WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

5.

YnpaByBaw€e CO pU3nLM 04 OCUrypyBake U (PUHAHCUCKU pU3nLM (NPOAOITXKYBa)

AHanusa Ha ycornaceHocTa Ha KaMaTHUTe CTanku Ha (oMHaHCUCKUTe cpeacTBa U 06Bpcku — HeXXMBOTHO ocurypyBame

31 pekemBpm 2013 roguHa

CpeactBa

DrHaHCKCKM BNOXYBakba

- OMHaHCUCKM BrOXYyBaka Koe ce
YyyBaarT [0 AocTacyBawe

PrHaHCKCKN BNOXYyBaHa
pacnonoxmeun 3a npop,amGa

- Opo4yeHu genos3untn

Cpegnctea 3a peocurypyBahe BO OpyTo
TEXHUYKUTE pe3epBu

Mobapysara og pabotn Ha
OCUrypyBahe 1 peocurypyBame

OctaHnaTtu nobapyBara

Mapu4HKn cpeacTea v NapuyHn
€KBMBaNeHTu
O6Bpcku

BpyTo TexHWYKKM pesepBu

O6BpCKM NO OCHOB Ha peocurypyBare

OO6BpCKkM cnpema ocUrypeHuum

OcrtaHatu o6BpcKn
HeycornaceHocT Ha cpeacTBaTta 1
06BpCKUTE

MHCTPYMeHTVI Cco dwmcua KaMaTHa cTanka

MHcTpymMeHTH co MNoBeke

npomMeHnuBa Oo 1 1p03 3 meceumpo 1p005 on5 Hekamaro-
BKkynHo KamaTHa cTanka Mecel  Meceum 1roguHa rogvwHu roavHM HOCHM
176.826 - - 11.812 165.014 - - -

33.589 - 14985 18.604
568.200 - 90.000 35.000 443.200 - - -
10.258 - - - - - - 10.258
198.853 - - - - - - 198.853
62.804 - - - - - - 62.804
69.485 - - - - - - 69.485
(538.173) - - - - - - (538.173)
(14.496) - - - - - - (14.496)
(1.088) - - - - - - (1.088)
(233.159) - - - - - - (233.159)
333.099 - 90.000 46.812 608.214 14.985 - (426.912)
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AKUMOHepCKO ApYLITBO 3a ocurypyBame 1 peocurypyBarwe MakegoHuja-Ckonje

Buena UHwypeHc Mpyn
Benewku kOH cpuHaHCUCKUTEe M3BeLWTan 3a roguHara WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

5. YnpaByBaw€e CO pU3nLM 04 oCcUrypyBare U (PUHAHCUCKK pU3nLmM (NPoAoIIKyBa)

AHanunsa Ha ycornaceHoCta Ha KaMaTHUTe CTanku Ha (bMHaHCI/ICKMTe cpeacTtBa n OGBpCKM — XuBoTHO ocurypyBeamwe

31 npekemBpm 2014 roguHa

CpeacTBa

®PUHAHCKCKN BMNOXYyBaka
- ®MHaHCUCKM BNOXYyBakba Koe ce
yyBaaT 4o AocTacyBakbe
- OpoyeHu genosnTtun
- duHaHCKCKN BrOXyBaha
pacnonoxuem 3a npogaxba
CpeacTBa 3a peocurypyBare BO 6pyTo
TEXHUYKUTE pe3epBu
Mo6apyBana og paboTn Ha
OCUrypyBah-e 1 peocurypyBame
OcrtaHatu nobapysara
MapuyHu cpeacTBa U Napu4Hu
eKBUBaneHTn
O6BpcKHu
BpyTo TEXHWYKM pe3epBu
OOGBpCKM NO OCHOB Ha peocurypyBame
O6BpckM cnpema ocurypeHuLm
OcrtaHatu 06Bpcku
HeycornaceHocT Ha cpeacTBaTta 1
obBpckuTe

MHCTPYMEHTVI Cco dwmcua KaMaTHa cTanka

UHCcTpyMeHTHn

co

npomMeHnMBa
KamMmaTHa Do 1 1 oo 3 3 meceuu go 1005 lMNoBeke og Hekamaro-
BkynHo cTanka mecey, Meceum 1 roouHa rogMHn 5 roguvHun HOCHM
25.000 - - - 20.000 5.000 - -

19.934 19.934 -

790 - - - - - - 790
27 - - - - - - 27
(27.179) - - - - - - (27.179)
3) - - - - - - 3)
18.569 - - - 39.934 5.000 - (26.365)

66




AKUMOHepCKO ApYLITBO 3a ocurypyBame 1 peocurypyBarwe MakegoHuja-Ckonje

Buena UHwypeHc Mpyn
Benewku kOH cpuHaHCUCKUTEe M3BeLWTan 3a roguHara WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHaKy He € Ha3Ha4yeHo)

5. YnpaByBaw€e CO pU3nLM 04 OCUrypyBake U (PUHAHCUCKU pU3nLM (NPOAOITXKYBa)

AHanunsa Ha ycornaceHoCta Ha KaMaTHUTe CTanku Ha (bMHaHCI/ICKMTe cpeacTtBa n OGBpCKM — XuBoTHO ocurypyBamwe

31 nekemBpu 2013 roguHa

CpencrtBea

durHaHCKCKN BNOXYyBaka
- PMHaHCUCKM BROXYyBara Koe ce
YyyBaaT 4o AocTacyBake
- Opo4eHu genosntn
- ®uHaHCUCKM BNOXyBah-a
pacnonoxueun 3a npogaxoda
CpepnctBa 3a peocurypysane Bo 6pyTo
TEXHUYKUTE pe3epBu
MobapyBana og paboTn Ha
OCUrypyBah-€ 1 peocurypyBame
OctaHaTti nobapyBama
MapuyHu cpeacTBa U Napu4HM
€KBVBaNeHTH
O6BpcCKHu
BpyTo TEXHWYKKN pe3epBm
O6BpCKM NO OCHOB Ha PeocUrypyBame
O6BpcCKM cripema oCUrypeHnum
OcTtaHatu 06Bpckm
HeycornaceHocT Ha cpeacTBaTta u
ob6BpcKuTe

UHCcTpyMeHTU co PUKCHA KamaTHa cTanka

MHcTpymMeHTH

co

npomMeHnMBa
KamaTHa hOo 1 1 poo 3 3 meceuu go 1p05 lMNoBeke og Hekamaro-
BkynHo cTanka mecel Meceuu 1 roguHa roguHn 5 roguHun HOCHM
45.000 - - - 45.000 - - -

19.944 19.944 -

1.520 - - - - - - 1.520
384 - - - - - - 384
(46.203) - - - - - - (46.203)
(620) - - - - - - (620)
22.025 - - - 64.944 - - (44.919)

67




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5.

YnpaByBawe CO pU3nLM 04 OCUrypyBake U (PUHAHCUCKU pU3nLM (NPOAOITKYBa)

CeH3umueHa aHasu3a Ha MNPOMeHU Ha KaMamHume cCmarnku — HeXUBOIMHO
ocuzaypyeare

Ha 31 gekemBpu 2014 [pyliTBOTO MMa KamaTOHOCHM Aeno3ntn BO u3Hoc og MK[
710.200 wnjagn (2013: MKA 568.200 wvnjagun) , MK 35.700 wnjagn ApxaBHW 3anucu
(2013: MK 176.826) n gpxaBHn o00Bp3HUUM 150.046 unjagn (2013: 14.986 wnjaan).
OcTtaHaTtute nosunummn og GMnaHcoT Ha cOCToj0a ce HEKaMaTOHOCHU.

AHanusaTta Ha CEeH3UTMBHOCTa Ha KaMaTHWUTE CTanku e gedurHupaHa Bp3 OCHOBa Ha
N3MNOXEHOCTa Ha KamMaTHMOT pU3MK Ha OaTymMOT Ha uM3BecTyBawe. Ha gatymoT Ha
n3BecTyBae, AOKOMKY KaMaTHWTE CTanku Ha Oeno3uTuTe ce noronemu/nomany 3a
0.5%, a ocTtaHaTMTe NMPOMEHNMBWU OCTaHaT HenpoMeHeTu, gobuekata Ha [dpywTBOTO
3aknyyHo co 31 gekemepu 2014 ke ce sronemu/Hamanu 3a MK, 1.101 vnjagn ( 2013:
nobuekaTta ke ce aronemu/Hamanu 3a MK 1.262 wnjagm).

CeH3umueHa aHasluza Ha MNPOMeHU Ha KamMamHume cmankKu — >XU8OMHO

ocuzypyeame

Ha 31 pekemBpu 2014 [dpylITBOTO MMa KaMaTOHOCHW Oeno3nTu BO M3Hoc o MK[
25.000 mnjagm (2013: MK[, 45.000 unjagun) n gpxasHu o6sp3Hmum MK 19.934 unjagu
(2013:MKQ, 19.943unjagn) OcTtaHaTuTe no3vumMmM of OunaHcoT Ha cocTojba ce
HEKaMaTOHOCHW.

AHannsaTa Ha CEH3UTUBHOCTA Ha KamaTHUTE cTanku e geduHupaHa Bp3 OCHOBa Ha
N3NOXEHOCTa Ha KamMaTHMOT pU3MK Ha AaTyMOT Ha u3BecTyBawe. Ha gaTymoT Ha
M3BECTYBake, [AOOKONKY KamaTHUTe cTanku ce noronemu/nomann 3a 0.5%
oCTaHaTUTE MPOMEHSIMBU OCTaHaT HenpomeHeTn fobmekaTa Ha [pywTBOTO 3aKMny4HO
co 31 gekemepun 2014 ke ce sronemu/ Hamanu 3a MK[ 73 nnjagn ( 2013: gobuskata
ke ce Hamanwu/aronemu 3a MK 231 unjagn).
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Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBake CO pU3num og ocurypyBawe U (puHaHCUCKN pu3num (NpoaosnKyBa)

5.2.2.2 [leBU3€eH pU3nK

[pyLITBOTO € U3NOXKEHO Ha BanyTeH pU3nK NPeKy TpaHcakuMMTe BO CTpaHcKa BanyTa u
npeky cpeacTeaTa U 06BpPCKUTE BO CTpaHCKa BanyTa.

3a pa ro nsberHe puU3NKOT OA HEraTMBHOTO BfvjaHWE Ha NpoOMeHaTa Ha AEBU3HUTE
Kypcesu. [pyliTBOTO o Aucnepsvpa puU3MKOT CO cpeacTBa U 0OBpCKM BO eBpa,
amepuKaHCKn gonapu, QyHTU 1 WBajuapckn bpaHun. Hajronem gen of cpeacreaTa u
o6BpcknTe ce BO eBpa M yHTW. [JeHapoT e Bp3aH 3a eBpPOTO WU MOHeTapHaTta
npoekuumja 3a 2014 o ctpaHa Ha HBPM e geka OeBU3HMOT Kypc Ha AeHapoT BO
OOHOC Ha eBpoTO ke 6uge crtabuneH. Bo Tabenute nogony e npukaxaHa
n3noxeHocta Ha [pywTBOTO Ha BanyTeH pusnk. Bo Tabenute e npeseHTMpaHa
CMeTKOBOACTBEHaTa BpegHOCTHa cpeacTBaTta u o6BpCckMTe, Mo BanyTu.

31 pekemBpu 2014
HexuBoTt MKO EYP ren OcTtaHato BkynHO

drHaHCUCKN
BMOXyBaHa Koe ce
yyBaaT go
JocracyBame 35.700 - - - 35.700
duHaHcUCkn
BIIOXYBaH-a
pacronoxuem 3a
npogaxba 141.041 30.906 - - 171.947

OpoueHn genosntn 710.200 - - - 710.200
Cpeactsa 3a

peocurypyBare BO

OpyTO TEXHUYKUTE

pesepsu 110.013 - - - 110.013
Mo6apyBan-e no
OCHOB Ha
ocurypyBare u
ocTaHaTtu
nobapysama 266.150 - - - 266.150
OctaHatu
nobapyBama 29.677 14.520 - 244 44.441
MapwyHK cpencTtea
N Napu4Hu
€eKBMBaneHTu 77.903 7.869. - 1060 86.832
BkynHo cpeactBa 1.370.684 53.295 0 1.304 1.425.283
BpyTo TEXHWYKM
pesepBsu 657.876 - - - 657.876
O6BpCKM NO OCHOB
Ha peocurypysame - 26.419 - 3.254 29.673
O6Bpcku crnpema
OCUTYpPEHNLIM 700 - - - 700
OctaHaTtn 06BpCKM 50.800 13.834  150.921 42.088 257.643
BkynHo o6BpcCku 709.376 40.253  150.921 45.342 945.892
HeTto BpegHocT 661.308 13.042 (150.921) (44.038) 479.391
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Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5. YnpaByBake CO pU3num og ocurypyBawe U (puHaHCUCKN pu3num (NpoaosnKyBa)
31 pexkemBpm 2013
HexuBoTt MKO EYP ren OcTtaHato BkynHO
®durHaHcKCKU
BMOXyBaHa Koe ce
yyBaaT go
JocTacyBame 176.826 - - - 176.826
PurHaHCKCKM
BMNOXyBaHa
pacrnonoxuem 3a
npogaxoba 18.603 14.986 33.589
OpoyeHn genosntu 568.200 - - - 568.200
Cpepnctsa 3a
peocurypyBane BO
OpyTO TEXHUYKUTE
pesepsu 10.258 - - - 10.258
MobapyBamne no
OCHOB Ha
ocurypyBame u
ocTaHaTtm
nobapyBamna 196.769 429 - 1.655 198.853
Octanatu
nobapyBsara 43.405 19.172 - 227 62.804
MapwyHn cpencTtea
N Napu4Hun
eKBMBaneHTU 64.064 4.889 7 525 69.485
BkynHo cpeacTBa 1.078.125 39.476 7 2.407 1.120.015
BpyTo TEXHWNYKM -
pesepsu 538.173 - - 538.173
O6BpCKM NO OCHOB -
Ha peocurypysaxe 11.353 120 3.023 14.496
O6Bpcku cnpema
OCUIypPEHULN 1.088 - - - 1.088
OcrtaHatu 06Bpckn 42.713 11.678 141.222 37.546 233.159
BkynHo o6BpCkKu 593.327 11.798  141.222 40.569 786.916
HeTto BpeaHocT 484.798 27.678 (141.215) (38.162) 333.099
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5. YnpaByBake CO pU3num og ocurypyBawe U (puHaHCUCKN pu3num (NpoaosnKyBa)

31 pexkemBpu 2014- XXusot
PuHaHCKCKM BNOXYBara Koe ce YyBaar 4O
JocracyBambe
OpoyeHn genosntu
PurHaHCKCKN BMOXYBara pacnonoXuem 3a
npogaxba
CpepncTBa 3a peocurypyBane Bo 6pyTo
TEXHUYKUTE pe3epBu
lMobapyBane N0 OCHOB Ha OCUrypyBahe 1
octaHaTtu nobapyBamna
OcraHaTn nobapyBatsa
MapvyHM cpeacTBa 1 NapUYHN eKBUBANEHTH
BkynHo cpeactBa

BpyTo TexHWYkM pesepsu
O6GBpCKM NO OCHOB Ha peocurypyBare
O6BpCKM cnpema OCUrypeHnLmn
OcTaHaTtn 06BpCKM

BkynHo 06BpCkMu

HeTo BpegHoCT

MKO EYP BkynHo
25.000 25.000
19.934 19.934
790 790
27 - 27
25.817 19.934 45.751
27179 27.179
3 3
27.182 27.182
(1.365) 19.934 18.569

71



AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5.

YnpaByBawe CO pU3nLM 04 OCUrypyBake U (PUHAHCUCKU pU3nLM (NPOAOITKYBa)

31 pekemBpu 2013- XKusot MK, EYP BkynHo
PurHAHCKCKM BNOXYyBaka
- dHaHCUCKM BNOXyBaha koe ce
yyBaaT 40 AoCTacyBawe -
- Opo4yeHu genos3untm 45.000

45.000

- ®uHaHCUCKN BNoXyBama
pacnonoxueu 3a npogaxoda 19.944 19.944
Cpeqactea 3a peocurypysane BO OpyTo
TEXHUYKUTE pe3epBu - - -
MobapyBara og pabotn Ha
OCUrypyBahe N peocurypyBame - - -
OcTtaHaTtn nobapyBamra 1.520 1.520
Mapu4yHKn cpeacTea 1 NapuyHn
€eKB/BarneHTU 384 - 384
BkynHo cpeactBa 46.904 19.944 66.848
BpyTo TEXHWNYKM pe3epBu
OO6BpCKM NO OCHOB Ha PeocUrypyBame 46.203 - 46.203
O6BpckM cnpema oCurypeHmLm - - -
OcrtaHatu o6Bpckn 620 620
BkynHo o6Bpcku 46.823 - 46.823
HeTto BpeaHocT 81 19.944. 20.025

Pu3uk od rnpomeHuU 60 desu3Hume Kypceeu — HeXxueOmHO ocucypyeaH-e

dyHKUMOHanNHa BanyTta 3a [pywTBOTO € MakegoOHCKMOT AeHap. [dpywTtBOTO uma
nobapyeara 1 0OBPCKM BO CTpaHCKM BanyTu npetexHo Bo EYP w BlN. OpywTtBoTO
obGaByBa MeryHapogHW TpaHCaKuMu MOBP3aHM CO PeocurypyBawe M CO MaTuyHaTta
KoMnaHuja nopagu Toa [pylwTBOTO € U3NOXEHO Ha PU3MK NOBP3aH CO qonyKTyauuuTe
Ha OEeBU3HUTE KypCEBM.

CeH3uTMBHaTa aHanMsa Ha npomeHaTa Ha AeBM3HUTE KypceBM € CrpoBedeHa npu
NPOMEHUN Ha KypCeBWUTE Ha OAAENHM BanyTu BP3 OCHOBA Ha CTATUCTUYKMTE MogaToum
KOW MokakyBaaT CTabUIHOCT Ha KypcoT Ha eBPOTO HacnpoTu AeHapoT.

Ha 31 nexkemBpu 2014 pokonky gojae oo 0,5% sronemyBawe/HamanyBakwe Ha KypcoT
Ha EYP wu I'BIT Bo ogHoc Ha MK[, pnobuBkata npea ogaHodyBakse 3a [BaHaeceT
MeceueH nepuog, 3aknydHo co 31 gekemepu 2014 roguHa ke ce Hamanu/3rornemu 3a
3a MK 907 wnjagn (2013: pobuBkaTta npen ogaHo4vyBakwe ke ce 3ronemu/Hamanm -
MK 706 vnjagn).

5.2.3 Pu3uk Ha ueHaTa Ha KanutanoTt

P13nK Ha LeHaTa Ha KanuTanoT € MOXHOCT [leka LieHaTta Ha KanuTanoT Ke cnykTympa
non BnvjaHMe Ha dep BPeAHOCTa Ha KanuTanHWTe BIOXyBawa W Apyrute
WHCTPYMEHTW Ynja BPEAHOCT Mpou3neryea o OApeaeHO KanuTanHO BIOXYyBake WMu
MHOeKC Ha KanuTanHa ueHa. [pumapHaTa W3MOXEHOCT Ha KanuTanHata LueHa
npousneryea oA KanuTtarnHuTe BIOXyBaka KOM He ce 3a TpryBawe. [pylTBOTO MMa
KanuTarHu BROXyBahe KOM He ce 3a TpryBakwe M Kou NMoanexaTt Ha pu3nK Ha LieHaTa
Ha KanuTanoT.

[pylwTBOTO ro ynpaByBa PWU3MKOT Ha LEeHaTa Ha KanuTanoT Npeky oapXKyBawe Ha
AvBep3nduLMpaHo NopTdonNmno Ha KanuTanHu BNoXysBara.
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5.

YnpaByBak€e CO pU3uULM 04 OCUTypyBake U (PUHAHCUCKM pU3nLM (NPOAOITKYBa)

5.2.4 Pu3uk Ha nukeuoHocm

PV3MKOT Ha NUKBMAHOCT MpeTcTaByBa pPU3MK Aeka [pylTBOTO Ke ce COooYM CO

TEeWwkKoTUM npu 06e3benyBareTO Ha AOBOMHO cpeacTBa 3a Aa M NoaMMpU CBOM

TE

06Bpckn. PU3MKOT Ha NWUKBUAHOCT MOXe [a Mpousnese WUnu of HEMOXHOCTa Jda ce
npogagaT (UHAHCUCKM CPeaAcTBa BO HAjKyC MOXEH POK MO HMBHATa O06jeKTMBHa
BPEAHOCT; UMM HECMOCOBGHOCT Ha NOAMUPYBake Ha 0BBPCKMUTE KOW Mpounsnerysaat of
[IOroBOpUTE; UMM Nak OOBPCKUTE 3a OCUrypyBakbe [oneane MopaHo 3a ucnnarta of
OYeKyBamETO; WMM MNakK HecrnocoBHOCT fa reHepupa napuyHU cpeacTeBa cropef

npeaosunayBarkara.

IE',[:)yLIJTBOTO ynpaBsyBa CO PU3UKOT OO JIMKBUOHOCT MpeKy yrnpaByBaw€ CO aKTUBaTa

7

nacuBaTa Ha Ha4vH KOj k& OBO3MOXW HAaBPEMEHO Mnnakawe Ha 0OBPCKUTE BO HOPMarsiHm

UNM BOHpPeAHW YcrnoBuM Ha pabotewe Ha [OpywTteoto. CornacHo 3akoHoT

cynepBuM3nja Ha OCUrypyBaHeTO APYLUTBOTO NpecMeTyBa KOe(UUMEHT Ha NUKBUOHOCT

M MUHMMAanHa nWKBUOHOCT, LUTO MpeTcTaByBa OAHOC Mery NUKBUAHWTE CpeacTsa
focneaHnTe 06BPCKU, OAHOCHO 0BBPCKM KOM HACKOPO Ke gocrear.

rlJ'IaHVIpal-beTO Ha O4YeKyBaHUTE npunuen U oaonMBU Ha NapuyHM cpencrtea € penos

3a

7

Ha

KOHTpOMa Ha JWKBMOHOCTA W YCBOjyBakbe Ha MepKM 3a CrpedyBake Wnu

OTCTpaHyBak€ Ha NpninHnUTE 3a eBeHTyalriHa HenMKBMOHOCT.

[pywTBOTO € OO0/MKHO [a ja oapXKyBa cBojaTa NMKBUMOHOCT COrfacHo 3akoHOT 3a
cynepBu3nja Ha OCUrypyBaw€TO, BP3 OCHOB Ha KOj KanuTanoT Ha OCUrypuTENHOTO
OPYLWITBO KOE Ce 3aHMMaBa CO HEXMBOTHO OCUTypyBak€ W/MUMM Nak peocurypyBare
Tpeba BO cekoj MOMeHT pfa 6uge Oapem egHakoB Ha 6GapaHata rpaHuua Ha
CONBEHTHOCT, NpecMeTaHa CO KOPUCTEHE Ha MEeTOAO0T Ha MpemMuja unv MeToaoT Ha

LITeTa, BO 3aBUCHOCT Of] TOa KOj MeTop AaBa MOBUCOK U3HOC.

[pyLITBOTO MCTO Taka MMa roToBMHA BO GaHKu M ApYrv BUCOKO NMKBUAHW CPEACTBA BO
CEKOj MOMEHT, 3a [a ce 3alTuTK of HenoTpebHa KOHLEeHTpaumja Ha pUsKUKOT 1 3a Ja
6uae BO MOXHOCT fa rv npeseme 00OBpPCKATE 3a Nnakake Kako U MoTeHuujanHute

06BpCKM 3a Nnakake Kako LWTo AocTacysaar.

AHanu3sa cnoped docmacaHocma Ha (puHaHcuckume cpedcmea u o6epcku

AHanusata Ha (pMHaHCUCKUTE cpeacTBa M OGBPCKM Ha [pyLTBOTO BO COOABETHMU
rpynu Ha gocracyBake, crnopef HMBHMOT NpeocTaHaT Nnepuod A0 AEHOT Ha HMBHaTa

AorosopeHa goCTaCaHOCT € KaKo LTOo cneau:
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje

Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5. YnpaByBahe CO pn3num o ocurypyBaiwe n MHaAHCUCKU pU3nLUM (NpoaorkyBa)

AHanusa cnopea NMMKBMAHOCTA - HexuBoTHO ocurypyBamwe

Oo 1 312 1-5 Hap 5
31 pekemBpu 2014 mecey 1-3 meceum MeceuM roauHu roguHu  BkynHo
CpencTBa
PrHAHCKCKM BMNOXYyBaka
- ®MHaHCUCKM BNOXyBakba
Koum ce JyBaart 4o
JocTacyBame - 14.473 21.227 - - 35.700
- ®HaHCUCKM BNOXyBakba
pacnonoXuem 3a
npogaxba - - 14.983 135.063 21.901 171.947
- OpoyeHu genosunTu 70.000 18.000 274.200 348.000 - 710.200
Cpepnctsa 3a
peocurypyBame Bo 6pyTo
TEXHUYKNTE pe3epsu 2.743 45.994 61.081 60 135 110.013
MoGapysara of, paboTu
Ha oCcuUrypyBam-e U
peocurypyBamne 160.486 66.906 38.758 - - 266.150
OcrtaHatu nobapyBah-a 4.677 13.524 13.773 12.467 - 44.441
MapuyHn cpeacTtBa u
napuv4Hu eKBMBaneHTn 86.832 - - - - 86.832
324.738 158.897 424.022  495.590 22.036 1.425.283
O6Bpcku
BpyTo TEXHUYKKN pe3epBu 56.493 159.567 310,550 84,781 46,485 657,876
O6GBpCKM NO OCHOB Ha
peocurypyBame 25.804 3.254 615 - - 29,673
O6Bpcku cnpema
OCUrypeHmum 478 53 - 169 - 700
OctaHatu 06Bpckn 21.676 30.666 685 204,616 - 257,643
104.451 193.540 311.850 289.566 46.485 945.892
HeTto nukBugHocT 220.287 (34.643) 112172 206.024 (24.449) 479.391
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBake CO pU3num og ocurypyBawe U (puHaHCUCKN pu3num (NpoaosnKyBa)

AHanusa cnopep nukBuaHocTa - HeXXMBOTHO ocurypyBame (NPoAoIIKyBa)

Oo 1 312 1-5 Hap 5
31 pekemBpu 2013 mecey 1-3 meceumn MeceuM roguHu  roaumHm BKynHo
CpencTBa
®PUHAHCUCKN BNOXYyBara - 11.812 165.014 - - 176.826
- ®MHaHCUCKM BNOXyBakba
Kou ce JyBaart go
JocracyBambe - - - 33.589 - 33.589
- Opo4eHu genos3ntn 90.000 35.000 443.200 - 568.200

Cpegnctea 3a

peocurypyBame BO OpyTo

TEXHUYKUTE pesepBu - - 10.258 - - 10.258
Mobapysana og paboTn

Ha ocurypyBsame 1

peocurypyBare 134.784 36.271 27.798 198.853

OctaHaTtu nobapyBara 25.946 10.708 14.705 11.445 62.804

Mapu4yHu cpeacTea m

napu4Hu eKBMBaneHTn 69.485 - - - - 69.485
320.215 93.791 660.975 45.034 - 1.120.015

0O6Bpcku

BpyTo TEXHWYKKN pe3epBu 8.619 14.004 391.441 66.148 57.961 538.173

O6BpCKM NO OCHOB Ha

peocurypyBamne 14.496 - - - 14.496

O6Bpcku cnpema

ocuUrypeHuum 849 63 176 - 1.088

OcrtaHatu o6Bpckn 34.103 7.641 - 191.415 233.159

9.468 62.666 399.258  66.148 249.376  786.916

HeTo nukeuaHocTt 310.747 31.125 261.717 (21.114) (249.376) 333.099
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBake CO pU3num og ocurypyBawe U (puHaHCUCKN pu3num (NpoaosnKyBa)
AHanusa cnopep nukBugHocta - 2KWBOTHO ocurypyBame (NpoaornKyBa)

1-5 Hap 5
31 pekemBpu 2014 ho 1 meceu1-3 meceum 3-12 Meceum roguHu  roguHu BkynHo

CpencTBa
PrHAHCKCKM BMNOXYyBaka
- ®MHaHCUCKM BNOXyBakba
KOW ce YyBaart Ao
JocTtacyBare - - - - -
- PMHaHCUCKM BROXYyBata
pacnosnoxuen 3a
npogaxba - - 19.934 - - 19.934
- Opo4eHu genosuntun - - 20.000 5.000 - 25.000
Cpenctsa 3a
peocurypyBare BO BpyTo
TEXHUYKUTE pe3epBu - - - - - -
MoGapysara of, paboTu
Ha ocUrypyBaH-Ee U
peocurypyBame - - - - -
OctaHaTtu nobapyBara - 790 - - - 790
MapuyHKM cpepcTtea u
napuyHU eKBUBaNeHTH 27 - - 27

27 790 39.934 5.000 - 45.751

0O6Bpcku
BpyTo TEXHWYKKN pe3epBu 3.941 2.747 823 15.965 3.702 27178
O6BpCKM NO OCHOB Ha
peocurypyBame - - - - -

O6Bpcku cnpema
OCUTypeHULM - - - - - -
OctaHatu 06Bpckn - 3 -

3.941 2.750 823 15.965 3.702 27.181

HeTo NMKBUAHOCT (3.914)  (1.960) 39111 (10.965) (3.702)  18.570
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje

Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5. YnpaByBake CO pU3num og ocurypyBawe U (ouHaHCUCKM pu3num (NpoaosnKyBa)
Do 1 312 1-5 Hap 5
31 pekemspu 2013 mecel 1-3 meceum Meceuu  roauHu  roauvHu  BkynHo
CpeactBa
DrHaAHCKCKM BNOXYBakba - - - - -
- ®uHaHCUCKN BMNOXyBaHa
Kou ce YyBaart ao
JocrtacyBane - - 19.944 - - 19.944
- Opo4eHu genosntun - - 45.000 - - 45.000
Cpepnctsa 3a
peocurypyBame Bo 6pyTo
TEXHUYKUTE pe3epBu - - - - - -
MoGapysara of, paboTu
Ha ocurypyBame 1
peocurypyBame - - - - -
OcrtaHatu nobapyBah-a - 1.520 - - - 1.520
MapuyHn cpeacTtBa u
napuv4Hu eKBMBaneHTn 384 - - - - 384
384 1.520 64.944 - - 66.848
0O6Bpckn
BpyTo TEXHUYKKN pe3epBU 7.768 4.786 11.691 15.737 6.220 46.203
O6GBpCKM NO OCHOB Ha
peocurypyBame - - - - - -
O6Bpcku cnpema
OoCUrypeHuum - - - - - -
OcrtaHatu o6BpcKn - 620 - - - 620
7.768 5.406 11.691 15.737 6.220 46.823
HeTo nukBuaHocTt (7.384) (3.886) 53.252 (15.737) (6.220) 20.025
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBake CO pU3num og ocurypyBawe U (puHaHCUCKN pu3num (NpoaosnKyBa)
5.2.5 OGjekTBHa BpegHOCT

Ob6jekTMBHaTa BpeOHOCT MpeTcTaByBa M3HOC 3a KOj €HO CPedCcTBO MOXe [a ce
3aMeHun Unu obBpcka Aa ce NoaAMMpKM No nasapHu ycrnosu. Bo ycnosu kora He nocTojaT
JOCTanHW nasapHU LeHW Kou OM nocnyxune 3a BpedHyBake Ha cpeacTeata wu
obBpcknTe Ha [pylTBOTO, OBGjeKTMBHATa BpedHOCT ce Gasupa Ha npoLeHkata of
cTpaHa Ha MeHalIMeHTOT Ha [pyLuTBOTO.

Ob6jekTBHaTa BPEAHOCT Ha [ONTOPOYHMTE (DUHAHCUCKM BrOXYyBawa ce TeMenu Ha
nasapHaTta BpedHOCT CO UCKMYYOK Ha Aen of XapTuuTe of BPEAHOCT KOW He KoTupaaT
Ha Mas3apoT Ha XapTuu of BPEAHOCT, BO KOj Cryvaj Taa ce yTBpAyBa Bp3 OCHOBA Ha
TEXHWUKM Ha BpeAHyBak-€ KOW BKIydyBaaT aHanv3a Ha pacrnonoXvByU OUHAHCUCKM
nsBeLTau.

MoGapyBataTa MO OCHOB Ha NMPemMuM U aBaHCUM BO KHUIOBOACTBOTO CE M3pa3eHu BO
cerallHa BpedHOCT KOpuUrMpaHu 3a McrnpaBka Ha BpepHocTa. lpoueHeTaTa pearnHa
BPeOHOCT Ha nobapyBamarta Mo OCHOB Ha MpeMuu, AadeHW KpeauTu U aBaHcu ja
npeTcTaByBa HannaTnvBaTa BPeAHOCT Koja LUTO e YTBpAEHa CO aHanv3a U OLeHKa Ha
CEepBUCUPaHETO Ha JOMTOBUTE Kako M TeKoBHaTa pMHaHCUCKa cocTojba M cTaTyc Ha
[AOKHULMTE.

ObGjekTBHaTa BPeAHOCT MO OCHOB Ha MPEMUU, OadeHW KPeaWUTU U aBaHCU, Kako W

BIiOXyBawata BO akuun M Opyrn Xaptmm oa BpegHOCT e I'IpI/I6J'II/I)KHa CO HMBHaTa
KHUroBoaCTBEHA BpeAHOCTa HaMalrieHa 3a HanpaBeHaTta UcrpaBka Ha BpeaHOCT.
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AKUMOHepCKo APYLITBO 3a OCUrypyBake U peocurypyBamwe MakegoHuja-Ckonje

BueHa UHwypeHc Mpyn
Benewkun koH pMHaHCUCKUTE U3BeLITan 3a roguHaTa WwTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

5. YnpaByBaw€e CO pU3num oa ocurypyBawe U (ouHaHCUCKN pu3num (NpoaosKyBa)
TabenaTta ja npukaxkyBa knacudukaumjata Ha cekoja knaca Ha OUHaHCKCKU cpeacTBa M 06Bpcku Ha [pylwiTBOTO M HMBHATa 06jeKTMBHa BPEeOHOCT 3a

HEXMBOTHO OCUTypyBaH-€:

3aemu n YysaHu-go- Pacnonoxwusu 3a OcTaHaTa amopTu3upaHa BkynHa cmeTkoBOA- OGjekTBHaA
nobapyBata jAocTacaHocT npogax6a HabGaBHa BpeAHOCT CTBEHa BpegHoCT BpeagHoCT
31 pekemBpu 2014
drHaHCUCKM BMOXyBaHa
- PUHAHCUCKN BNOXYyBakba Kou ce vyBaaT [0 AocTacyBame - 35.700 - - 35.700 35.700
- PUHAHCUCKN BNOXyBakba Pacrnonoxusn 3a npogaxba - - 171.947 - 171.947 171.947
- OpoyeHun genosnTu 710.200 - - - 710.200 710.200
CpepncTBa 3a peocurypyBatke Bo 6pyTO TEXHUYKUTE pe3epBu 110.013 - - 110.013 110.013.
Mo6apysatbe Mo OCHOB Ha OCUrypyBak€e U OCTaHaTu
nobapyBara 266.150 - - - 266.150 266.150.
OcraHaTtu nobapyBara 44.441 - - - 44 .441 44.441
MapvyHu cpeacTBa v NapuyHN eKBUBaNEHTU 86.832 - - - 86.832 86.832
1.217.636 35.700 171.947. - 1.425.283 1.425.283
BpyTo TexHn4kun pesepsu - - - 657.876 657.876 657.876
O6BPCKM NO OCHOB Ha PeoCUrypyBare - - - 29.673 29.673 29.673
O6BpCKM cnpemMa ocurypeHmum - - - 700 700 700
OctaHaTtu 06Bpcku - - - 257.643 257.643 257.643
- - - 945.892 945.892 945.892
31 pekemBpm 2013
®duHaHcKCKM cpeacTea
- JOMKHUYKM XapTum o BPeOHOCT YyBaHW-A0-A0CTacaHoCT - 176.826 - - 176.826 176.826
- PUHAHCUCKN BNOXYyBakba Pacronoxusy 3a npogaxoba - - 33.589 - 33.589 33.589
- OpoyeHu genosnTn 568.200 - - - 568.200 568.200
CpepncTBa o4 peocurypyBate 10.258 - - 10.258 10.258
MobGapyBara No OCHOB Ha OCUrypyBame 1 ocTaHaTu nobapysara 198.853 - - - 198.853 198.853
OcraHaTtu nobapyBatra 62.804 - - - 62.804 62.804
MapvyHn cpeacTBa M NapuyeH ekBMBaNeHT 69.485 - - - 69.485 69.485
909.600 176.826 33.589 - 1.120.015 1.120.015
BpyTo TexHn4kun pesepsu - - - 538.173 538.173 538.173
O6BPCKM MO OCHOB Ha PeoCUrypyBak-e - - - 14.496 14.496 14.496
O6BpCKM cnpeMa ocurypeHmum - - - 1.088 1.088 1.088
OctaHaTu o6Bpcku - - - 233.159 233.159 233.159
- - - 786.916 786.916 786.916
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AKUVOHepCKO APYLUTBO 3a OCUTypyBake U peocurypyBarwe MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn
Benewkun koH pMHaHCUCKUTE U3BeLITan 3a roguHaTa WwTo 3aBpuwyBa Ha 31 aekemBpu 2014

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

5. YnpaByBak€e CO pu3num og ocurypyBawe u (ouHaHCUCKN pu3num (NpoaosnKyBa)

TabGenata ja npukaxyBa knacudukaumjata Ha cekoja knaca Ha (MHaHCUCKN cpeacTea U 06BpckM Ha [dpylITBOTO M HMBHaTa 0bjekTnBHA
BPEOHOCT 3a XXMBOTHO OCUTypyBaH-€:

OcraHata
3aemun n YyBaHu-go- PacnonoxuBu 3a amMopTusnpaHa BkynHa cmeTkoBOA- OGjekTMBHa
nobapyBawa  [OCTAaCaHOCT npogaxb6a HabaBHa BpegHOCT CTBEHa BpegHoOCT BpegHoOCT
31 pekemBpu 2014
®UHaHCUCKN BIIOXyBarba
- ®UHaHCUCKM BNOXYBaka KoW ce YyBaaT [0 fOCTacyBakbe - - - - - -
- PUHaAHCUCKN BNOXyBakba Pacrnonoxusu 3a npogaxota - - 19.934 - 19.934 19.934
- OpoyeHun 4enosnTu 25.000 - - - 25.000 25.000
CpeacTBa 3a peocurypysare Bo 6pyTo TEXHUYKUTE pe3epsu - - - - - -
MobapyBatse No OCHOB Ha OCUrypyBaH-e 1 ocTaHaTh nobapysatsa - - - - - -
OcTtaHaTtu nobapysama 790 - - - 790 790
MapuyHK cpeacTBa 1 NapuyHN eKBUBanNeHTu 27 - - - 27 27
25.817 - 19.934 - 45.751 45.751
BpyTO TexHUYkM pesepsu - - - 27178 27.178 27.178
O6BpPCKM MO OCHOB Ha PeocuUrypyBate - - - - - -
O6BpCKM CipeMa OCUrypeHuum - - - - - -
OcraHaTtu 06Bpcku - - - 3 3 3
- - - 27.182 27.182 27.182
31 pekemBpu 2013
®uHaHCUCKN cpeacTBa - - - - - -
- JOMKHUYKM XapTUK of BPEAHOCT YyBaHW-A0-A40CTacaHoCT 19.944 - - - 19.944 19.944
- OpoyeHun 4enosnTn 45.000 - - - 45.000 45.000
CpepcTBa of peocurypysatse - - - - - -
Mobapysatsa No OCHOB Ha OCUrypyBak-e 1 ocTaHaTh nobapysatsa - - - - - -
OcTtaHaTtu nobapyBama 1.520 - - - 1.520 1.520
MapuyHK cpeacTBa M NapuyeH ekBMBanNeHT 384 - - - 384 384
66.848 - - - 66.848 66.848
BpyTO TexHUYKM pesepBu - - - 46.203 46.203 46.203
O6BpPCKM MO OCHOB Ha PeocuUrypyBate - - - - - -
O6BpCKM CipeMa OCUrypeHuum - - - - - -
OcraHaTtun 06Bpckun - - - 620 620 620
- - - 46.823 46.823 46.823
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpasyBawe CO pusnum on ocurypyBare U OMHaAHCUCKU pU3nLm (Npoaoskysa)
5.2.6 YnpaByBaH-€e CO KanuTanot

ApywTBOTO 3a OCMrypyBake € JOJIPKHO BO CEKOe BpeMe Aa pacnorara co COOABETEH
KanuTan Bo ogHOC Ha 06eMOT Ha paboTa U KnacuTe BO pamMKy Ha KOW BpLUM paboTu Ha
OCUrypyBak€, Kako 1 pU3nNLMTE Ha KOM € U3NOXEHO NP BpLUEHE Ha T1e paboTu .
KanutanoTt Ha gpylTBOTO 3a OCUrypyBake BO cekoe Bpeme Tpeba ga buge bapem
e[ HaKoB Ha NOTPeBHOTO HMBO HA MaprMHaTa Ha CONBEHTHOCT

Llenv Ha [pyluTBOTO BO MOrNea Ha ynpaByBakeTO CO KanuTanoT Ce;

e [la coogBeTcTByBa CO ©OapakaTa 3a KanuTan COrfacHO 3akoHCKaTa
perynaTtueara;

e [la ce s3awTtutn cnocobHocta Ha [pywTBOoTO Aa 006e30ean avBuaeHda 3a
aKumoHepuTe;

e [la ogpxu ctabunHa n KBanuTeTHa KanuTanHa 6asa koja ke ro noagpXu
pa3BojoT Ha APYLUTBOTO.

,D,pyLLITBOTO € BO COrnacHOCT CO 3aKOHCKaTa perynatmBa ako, Kanutanot € ageKkBaTeH
Ha MaprmHata Ha COJIBEHTHOCT.

MaprMHa Ha COJIBEHTHOCT N KOpUCTeHweTO Ha COoNnCcTtBeHuTe cpenctBa peaoBHO Cce
cnegaTt on PakoBoacTBOTO Ha ,D,prJTBOTO, npn WTO Ce KOpUCTatT TEXHUKMN KOWU Ce
nponuwaHn cornacHo 3akoHCKaTa perynatmBa n Uctata ce U3BectyBa Ha TpumeceyHa
OCHOBa.

ConcTtBeHnTe cpeactBa Ha [pylITBOTO Ce COCTaBEHUM O OCHOBHUOT Kanutan Koj
BKIydyBa: OOUYHU M NPUOPUTETHU akuMK, pe3epBU Ha CUTYPHOCT, peBariopun3aLnoHm
pe3epBu 1 3apxaHa Jobuska unu akymynumpaHa 3aryba.

MNpwn npecmeTka Ha OCHOBHWOT KanuTan Kako OAOUTHWM CTaBKu Ce 3emaaTt COMCTBEHM
aKuMKn,OONrOPOYHN HemaTtepwujanHu CpeacTBa, NpPeHeCeHU HenokpueHw 3arybu of
TeKOBHaTa roguMHa v apyru noteHumjanHu o6BpCKU KoM APYLUTBOTO UMa obBpcka aa rv
npukaxke BO BOHObMNaHcHa esngeHumja.

CornacHo 3akoHckaTa perynatmBa akUWOHEpPCKMOT KanuTan Ha ApywTBoTo, Tpeba
Hajmanky na Ouae BO BUCMHA Ha rapaHTHMOT ¢oHg. OBa He ce npumeHyBa 3a
ocurypyBame XUBOT Buaejkn ApywTBOTO He nocefyBa nuvueHua 3a Bpuwewe paboTta
npu OCUIrypyBar€ >XMBOT, Ma BO MOMETO Ha rapaHTHUOT KanuTan e npeTcTaBeH
peanHuoT Kanutan 3a ocurypysame XnBoT.

CornacHo npecMeTKMUTE 3a MaprMHa Ha CONIBEHTHOCT 3akny4Ho co 31 aekemBpu 2014,
MUHMManeH kanutan koj Tpeba pga ro nocegyea OcurypyBawe MakedoHunja e
CnegHuoT:

MapruHa Ha conBeHTHOCT
2014 2013
OcurypyBarwe 'OcurypyBawbe OcurypyBawe 'OcurypyBame
HEXUBOT XMBOT HEXMBOT XMBOT

MaprvHa Ha COnBEHTHOCT 125.134.974 1.078.580 122.796.243 1.843.063
M3Hoc Ha rapaHTeH kanuTan
276.666.300 27.512.020 276.800.850 27.512.020
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5. YnpaByBahe CO pU3nuM of ocurypyBatke n OMHaAHCUCKU prU3num (NpoaonxyBsa)
5.2.6 YnpaByBaH-e €O KanuTtanort (NpoaosikyBa)

MapruHata Ha CONBEHTHOCT Ha APYLITBOTO 3a OCUrypyBawe ce rfpecmeTyBa CO
npuMeHa Ha MeTOAOT - cTarnka Ha npemuja UNu MeToAoT - CTanka Ha LTeTu, BO
3aBMCHOCT 0[] TOa KOj ke gage noBMCOK pesynTar.

e Cropen mMeTofoT Ha CTanka Ha npemMmuja ce 3ema BKYMHUOT U3HOC Ha OpyTo
nonucMpaHu npeMmnm 3a OcurypyBake W peocurypyBawe BO MocregHarta
JEeroBHa roamMHa, ce HamarlyBa 3a W3HOCOT Ha CTOpPHMpaHUMTE OOHOCHO
OTNULIAHNTE M3HOCK Ha NpemMuja BO Taa AeflOBHA roguHa,ucTUOT Ce€ MHOXWN CO
hafgeHn KoeduUNeHTH

e Cnopen MeTogoT Ha CTanka Ha WTEeTUM BKYMHUMOT M3HOC Ha OpyTo ucnnaTeHu
WTETU 3a OCUIypyBake M pPeocUrypyBarbe BO MNOCMegHUTe Tpu OEeNOBHU
roguHu, 3ronemMeH 3a 6pyTo pesepBuTe 3a LUTETU NO OCHOB Ha OCUTypyBake U
peocurypyBatke Ha KpajoT Ha nocrnegHata [enoBHa roguHa o4 nepuopoT U
HamaneH 3a OpyTo pe3epBUTE 3a LWTETU MO OCHOB Ha OCUTypyBake W
peocurypyBare Ha NovYeTOKOT Ha TOj Mepuogd, ce Oenn CO TPU, U Ce MHOXMK CO
hafgeHn KoedUUNEHTH.
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje

Buena UHwypeHc Mpyn

Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5. YnpaByBawe CO pU3nLM 04 ocUrypyBamwe U (pUHAHCUCKU pU3nLm (NPoaoIIKyBa)

5.2.6 YnpaByBaH-€ €O KanuTtanot (NpoaosikyBa)

5.2.6 A Nlompeb6HO HUBO Ha Map2uUHa Ha COJIBEHMHOCM 3a HEeXUBOMHO ocu2ypyeaH-e

BpyTo nonuncnpaHa npemuja

BpyTo nonucupana npemuja < 10 munuoHn espa x 0.18
BpyTto nonucupana npemuja > 10 munumonn espa x 0.16
BpyTto nonuncunpaHa npemuja < 10 munmonn espa x 18/300
BpyTto nonucupaHa npemuja > 10 munuoHn espa x 16/300
BkyneH nsHoc og bpyto nonucupana npemuja ([6]=[2] +
[3] nnm [6]=[4] + [5])

BbpyTo ncnnatexu wretn

HeTo ncnnarexu wretun

KoedwmuumeHT ([9]=[81/[7] nnn 0.50. gokonky e noman)
MaprmuHa Ha CONBEHTHOCT - MeTO/, cTanka Ha npemuja
([10]= [6]*[9])

PedepeHTeH nepuoga (Bo roguHm)

BpyTo ncnnateHu wWTeTn Bo pedpepeHTHUOT nepuosg
BpyTo pe3epBu 3a LWITETM Ha KPajoT Ha peepeHTHNOT
nepuog

BpyTo pe3epBu 3a WITETN HA MOYETOKOT HA
pedepeHTHNOT Neprog

BpyTo HacTaHatu wteTun ([15]=[12] + [13] - [14])/[11])

BpyTo HacTaHaTu WwWTeTn < 7 MnnuoHun espa x 0.26
BpyTo HacTaHaTu wTeTn > 7 MunuoHn espa x 0.23
BbpyTo HacTaHaTh WwWTeTn < 7 MununoHn eepa x 26/300
BpyTo HacTaHaTu wTeTn > 7 mununonmn eespa x 23/300
BkyneH nsHoc og bpyto HactaHaTtu wretu ([20=[16] +
[17] vnm [20]=[18] + [19]

MapruHa Ha CONBEHTHOCT - MeTO[, CTarnka Ha LTeTu
([21]= [20]*[9])

MoTpe6HO HNBO Ha MapruHa Ha CONBEHTHOCT
([22]=max([10].[21]))

© 00N O OO WON -

-
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20

21

22

HexvBOTHO ocurypyBane oCcBeH
34paBcTBeHO ocurypysamwe 8o MK/

TekoBHa roguHa MpeTxoaHa
2014 rognHa 2013
867,761,797 695.158.993
110,666,520 110.720.340
40,471,648 12.807.358
151,138,168 123.527.699
308.641.556 273.096.860
255.540.040 271.479.747

1.00 1.00
125.134.974 122.796.243
3 3
899.120.907 952.973.733
346.818.513 236.283.449
272.499.745 240.678.346
324.47.892 316.192.945
84.370.277 82.210.166
84.370.277 82.210.166
69.854.443 81.723.367
125.134.974 122.796.243
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBaw€e CO pU3nUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)
5.2.6 YnpaByBaH-€ €O KanuTtanot (NpoaosikyBa)

5.2.6 b lompebHO HUBO Ha Mapa2uHa Ha COJIBEHMHOCM 3a Ocu2ypyeaH-e Ha Xxueom

Knaca 19 Bo MKl

Knaca MpeTtxogHa
19 Bo MK[1
TekoBHa rogmMHa roanHa 2013
2014
BbpyTo MaTematuyka pesepsa 1 25.691.391 43.901.286
HeTto maTemaTnuka pesepsa 2 25.691.391 43.901.286
KoedumumeHT 1 ([3]=[2])/[1] vn 0.85. gokonky e noman) 3 1,00 1,00
PeneBaHTeH dhakTop 4 4.00% 4.00%
Mps pesyntat ([5]=[1]*[3]*[4] S 1.027.656 1.756.051
pu3nK og cMpT A0 3 roguHn 6
BpyTo pusn4eH pu3uk og cMpT oA 3 40 5 roanHu 7
Kanutan (LoKonky
He e HeraTuBeH pu3uKk of cMpT (ocBeH [6] 1 [7]) 8 9.702.791 13.856.684
6poj) BkynHo ([6]*0.1% + [7]*0.15% + 9
[8]*0.3%) 29.108 41.570
HeTo pusnyeH kanutan (QOKOmKy He e HeraTueeH 6poj) 10 9.702.791 13.856.684
KoedumumeHT 2 ([11]=[10)/([6]+[7]+[8]) nnn 0.50. gokonky e
11
noman) 1,00 1,00
Brop pesyntar ( [12]=[9]*[11]) 12 29.108 41.570
KanutanuanpaHnu cpeacrtasa 13
MpecmeTaHa maprmHa Ha CONIBEHTHOCT 3a 14
OCUrypyBaH€ Ha XXUBOT 1.056.764 1.797.621

5.2.6 B [lMompebHO HUBO Ha Map2uHa Ha COJIBEHMHOCM 3a OOMNOJIHUMESIHO
ocuzypyeaH-e Ha xueom

[JononHutenHo
OCUrypyBame
TekoBHa MpeTxoaHa
rognHa rognHa
2014 2013
BpyTo nonucupaHa npemuja 1 121.204 252.451
BpyTto nonucupana npemuja < 10 munuoHn espa x 0.18 2 21.817 45.411
BpyTto nonucupana npemuja > 10 munmonHn espa x 0.16 3 - -
BkyneH nsHoc oa bpyto nonucunpaHata npemuja ([4]=[2] + [3]) 4 21.817 45.411
BpyTo ucnnateHu wTetn 5 98.995 181.411
HeTo ucnnatexu wretn 6 98.995 181.411
KoedunuueHT ([7]=[6]/[5] nnn 0.50 gokornky e nomarn) 7 1,00 1,00
NMpecmeTaHa MaprvHa Ha CONIBEHTHOCT AOMOJIHUTESTHO
ocurypyBame ([8]=[4]*[7]) 21.817 45.411
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)
5. YnpaByBaw€e CO pU3nUu oa ocurypyBawe U (puHaHCUCKN pU3num (NpoaosnKyBa)
5.2.7 YcoanaceHocm Ha cpedcmeama u o6epckume

3aKoHOT 3a cynepsu3nja Ha OCUTypyBaHheTO MPONULIYBa OAPEAEHN NMUMUTM BO OAHOC
Ha nonuTUkKaTa 3a ycornacyBake Ha cpeacTtBata M 00BpckuTe Ha [pywTBOTO,
OOHOCHO NVMUTM [0 KOM MOXe [a ce BroXyBaaT cpeacTBaTa kou cnyxart 3a
NOKpUBaHEe Ha TEXHUYKUTE/MaTEMATUYKN PE3EPBM.

OpywTBOTO ynpaByBa CO CBojaTa (bMHaHcuUcka nosvumja Taka wTto GanaHcupa co
KBanuTeToT, NMKBMOHOCTA W MOBPATOT Ha BrOXyBawaTa, 3eMajku v BO npensua
NMMMUTUTE oapeneHn Bo 3aKOHOT 3a CynepBu3mvja Ha ocurypyBareTo. naBHa uen e a
ce ycornacar napuyHUTe TEKOBU Ha cpeacTBaTa U 06BpckuTe.

Bo Tabenata ce npe3eHTWpaHuW TeXHWYKUTE pe3epBM Ha [pyLITBOTO U BKyNHUTE
pacnonoXnmeu (UHAHCUCKU CpeacTBa KOW CnyXaT 3a MNOKPUTUE Ha TEXHUYKUTE
pe3epBu U KanuTanoT:

HexxnBOTHO ocurypyBame 2014 2013
CpencrBa

MapuyHK cpeacTea Bo GnarajHa u cpeacTea Ha GaHkapcknTe

cMmeTkn (gossoneHo - 3%) 86.832 69.485
XapTtuum of BpeaHocT usgagenu og P.M nnu HEPM (nossoneHo -

80%) 35.700 176.826
OO6BpP3HMUM 1 APy OOIPKHUYKM XapTum 3a Kou rapaHtupa PM

(nosBoneHo - 80%) 150.047 14.986
[enosnTtn Bo BaHKM KoM MMaaT go3sona nsgageHa ogq H6PM

(nosBoneHo - 60%) 710.200 568.200

982.779 829.497

06Bpcku (TexHUYKM pesepBu)
BpyTo pesepBu No AOroBOpU 3a OCUTYPYyBaH-€ 657.876 538.173
Oen 3a peocuryputenot (110.013) (10.258)
BkynHO HETO TexHU4Kn pe3epsu

547.863 527.915

434.916 301.582

XXunBoTHO ocurypyBame 2014 2013

CpencrBa

MapuyHn cpeacTtea BO GnarajHa U cpeacTBa Ha GaHkapckuTe

cmeTkn (0o3BoneHo - 3%) 27 384

XapTtuum of BpeaHocT usgagenun og P.M nnn HEPM (no3ssoneHo -

80%) - -

OOBP3HMUM 1 APYrK OOJMPKHUYKM XapTum 3a kou rapaHtupa PM

(nossoneHo - 80%) 19.934 19.944

[enos3nTtn Bo OaHKM Kou MMmaaT ao3sona nsgageHa oq HBPM

(nosBoneHo - 60%) 25.000 45.000
44.961 65.328

06Bpcku (TexHUYKM pe3epBu)

BpyTo pesepBu No AOroBOpU 3a OCUTYpPYyBaH-€ 27179 46.203

[en 3a peocuryputenot - -

BKynHO HETO TEXHUYKM pe3epBu 27179 46.203
17.782 19.125
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn

Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

5.

YnpaByBawe CO pU3nLM 04 ocUrypyBamwe U (pUHAHCUCKU pU3nLm (NPoaoIIKyBa)

CornacHo bapahaTa Ha 3akoHOT 3a CynepsBu3Mja Ha OCUTYpPYBaH-E€TO, KPaTKOPOYHUTE
aeno3ntn Bo GaHkm He cmeat ga HagmumHat 60% of BKynHUTE CpencTtBa KoOu n
rnokpuBaaT pe3epBUTe MO OOroBopuTe 3a ocurypyBawe. VIcTo Taka 06Bp3HMUMTE Mnn
OpYyruTe xapTuu o4 BpenHOCT u3gadeHun n rapaHtupanm og Penybnuka MakegoHuja He
cmeaT ga HagmuHat 80% o4 BKynHMTE CpeAacTBa KoM M MoKpuBaaTt pesepBuTe No
A0roBOpUTE 3a OCUIypyBaH-E.

Brnioxyeawe Ha cpedcmeama KOU au [MOKpueaam mexHUYKUme pe3epeu-
HexxueomHo ocuzypyear-e

Ha 31 gekemBpu 2014 roguHa KpaTKOPOYHUTE 4EeN03nTK Bo BaHkn 72.26 % of BKynHUTE
Bnoxyeaka Ha cpeactea (2013: 58,3%), ogHocHo MK 328.000 wnnjagn (2013: MK
316.500 wnjagn) ce KopucTaT 3a NOKpMBake Ha TEXHUYKUTE pes3epBu, OpXKaBHUTE
3anucu n gpxasHute 06Bp3HMumM 33.7% (2013: 35,4%) ogHocHo MK, 185.747 wnjagu
(2013: MK 191.812 vnjagun) oA BKYNHUTE cpeacTBa npukaxaHu Bo Tabenata norope.
[03BONEHNOT 3aKOHCKU NUMUT 3a napu U napuyHu ekBuBaneHT e 3% koj OpyTBOTO
3akny4Ho co 31.12.2014 ro 3anasysa, (3%) ogHocHo BO nsHoc og MK[ 16.555 nnjagu
(2013: MKLO 16.285 wnjagn ogHocHOo 2,9%) KOj ce ogHecyBa 3a MOKpuBawe Ha
TexHudkmTe pesepsn. OcTaHaTUTe CpeacTBa Ce KopucTaT 3a NOKpMBaHe Ha KanuTanorT.

Brioxyeawe Ha cpedcmeama Kou au rfoKpusaam MameMamu4Kku pe3epeu-
XueomHo ocueypyean-e

Ha 31 gekempu 2014 roguHa genosutute Bo H6aHkn nsHecysaat 55,6% (2013: 68,9%)
(mosBoneH 3akoHcku numut 60%). MK 8.000 unjagm ce KopucTaT 3a NOKpMBawe Ha
MaTemMaTUyka W TEXHWYKM pe3epBu, AOAEKa BriOXKyBaka BO APXKaBHUTE 3anucu u
apxaBHuTe 06Bp3HUUM 44,3% (2013: 30,5%) . [103BONEHNOT 3aKOHCKM NMUMUT 3a Napu u
napuyHn eksmBaneHtTu e 3%, a apywTteoto uma 0,06% 3akny4yHo co 31.12.2014 (2013:
0,6%).

86




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

6. 3apaboTeHa npemuja (HeTO Npuxoau o Nnpemuja)

Knaca Ha
ocurypyBate

Hesroga
MOTOPHM BO3Mna
BO3AyXOMNMoBM
NnoBHu objekTn
Kapro

UMOTM of noxap
MMOTM OCTaHaTo

OArOBOPHOCT 0f,
ynotpeba Ha MOTOpHU
BO3una
0QrOBOPHOCT Of
ynotpeba Ha
BO3JYyXONOBU
0OroBOPHOCT 0f
ynotpeba Ha nnosHu
objektn

OnwTa oAroBOpHOCT
MapaHumn
drHaHcuckn 3arybm
Typ1CTMYKa NomMoLu
BkynHo

2014

npoMeHu BO

NPOMEeHU BO 6pyTO

OpyTo O6pyTo pe3epBarta 3a

nonucupaxHa npemuja pesepBarta 3a npeHocHa
npemuja 3a npepageHa Bo npeHocHa npemuja gen 3a 3apaboTeHa
ocurypyBake peocurypyBamse npemuja peocuryp. npemuja
98,152 (49,148) 3,552 (1,762) 50,794
85,482 (193) 3,348 0 88,637
78 - ) - 77
20,785 (2,674) (251) - 17,859
107,312 (27,834) 1,795 (817) 80,457
269,806 (46,065) (1,809) 164 222,096
241,804 (112,213) (5,300) 2.644 126,935
224 - (32) - 192
27,442 (11,668) 524 182 16,480
62 - 1 - 63
2,393 (565) (224) (294) 1,309
14,222 (2,159) 132 - 12,195
867.762 (252.519) 1.734 118 617.095
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

6. 3apaboTeHa npemuja (HeTo npuxoau oa npemMuja)
2013

npomeHun

BO GpyTO

pesepBarta

3a

npemuja npomeHun BO npeHocHa
npepageHa 6pyTo npemuja
6pyTo BO pe3epBaTa3a pgen 3a
nonucupaHa peocurypyBa npeHocHa peocurypyB 3apaboTeHa

Knaca Ha ocurypyBame npemuja e npemMmuja ame npemuja
Hes3roga 91.748 874 2.773 - 88.101
MOTOPHM BO3una 79,589 107 (7.365) 422 86.425
BO3JYyXOMNOBU - - - - -
NnoBHM 06jekTn 71 - (108) - 179
Kapro 24918 5.597 (630) 53 19.898
MMOTW 0 noxap 91.703 26.415 (353) (803) 66.444
MMOTU OCTaHaTo 136.521 11.049 (2.646) 3.184 124.934
OQroBOPHOCT Of
ynotpeba Ha MOTOpHU
BO3una 230.567 12.241 11.647 1.066 205.613
0OrOBOPHOCT 0f
ynotpeba Ha
BO3JYyXONMOBU - - - - -
0OrOBOPHOCT 07
ynotpeba Ha nNnoBHU
objektn 208 - (10) - 218
OnwTa ogroBopHoCT 23.596 8.788 4.986 (3.572) 13.394
apaHuun 66 - (17) - 83
drHaHcuckn 3arybm 2.253 1.194 30 (343) 1.372
TYypUCTUYKa NOMOLL 13.919 - (18) - 13.937
BkynHo 695.159 66.265 8.289 7 620.598

Bo BKynHMOT nsHoc Ha BpyTo nonucupaHa npemuja Bo usHoc og MK[ wnjagu 695.159
e BKrny4eHa OpyTo nonucupaHa npemuja 3a ocurypyBawe BO nsHoc og MK 691.738
unjagn n 6pyTo MonmucuMpaHa npemuja 3a peocurypyBake/peTpoLecuja BO M3HOC 04
MK 3.421 wnjaaw.
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje

Buena UHwypeHc Mpyn

Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

7. OcTtaHaTtu OCUrypuTenHo TeXxHU4YkKu npuxoam HamarieHu 3a peocurypyBsame

HannateHu otnuwann nobapyBara
lMpoBu3snja of peocurypysame
Mpuxogun of rapaHTeH oHA 3a perpecu

Mpuxoaun oa rapaHTeH ooHA 3a HEMO3HATO U

HEeoCUrypaHo BO3umno
HagomecT 3a ucnnateHu wretu

MNpeHocHa npemuja BO 6oHycH
OcTtaHaTto(perpecu og NpeTxogHW rognHn)
BkynHo

8. OcTtaHaTu npuxogm

HannateHu cyacku Tpowoum

Mpuxogu of 3akynHWMHaA

Mpuxoau 3a cnposefyBake Ha
ocurypyBame

Mpuxoaun og UT ycnyru

Mpuxoam og npogaxba Ha HegBUKHOCTH
Mpuxoam No 0OCHOB OTNNC Ha 0BBPCKMU -
peocurypysame

Mpnxogun No OCHOB Ha OTNUC Ha OOBPCKM -
pobasyBayum 3a nposusuja

Mpuxoau no ocHos ocnoboayBane Ha
pesepBaumja 3a perpecu 3a Hb
OcTtaHato

BkynHo

2014 2013
46.853 14.706
- 10.917
2.616 2.614
692 830
5.353 5.303
5.993 5.282
2.387 3.719
63.894 43.371
2014 2013
1.768 2.447
4.899 5.627
436 984
3.389 3.100
329 48
1.514 1.989
3.072 -
390 381
15.797 14.576
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

9. HacrtaHaTtu wTeTHn

2014 2013

BpyTto MpomeHun BpyTto NMpomeHun BO

ucnnareHu BO 6pyTO ucnnareHu 6pyTo

WITeTM pe3epBUTE LTeTH pe3epBuTe 3a

3a WwTeTn wTeTn

Hesroga 54.142 (4.200) 38.784 (63)

MOTOPHM BO3una 45,297 (1.655) 49.198 (2.952)

BO34YyXOMnmnoBu

NMOBHM 00jeKTU

Kapro 146 (99) 165 24

UMOTM of noxap 20.254 23.000 10.602 4.632

MMOTU OCTaHaTo 60.354 96.874 48.205 (9.207)

0OroBOPHOCT 0/
ynoTpeba Ha MOTOPHU

BO3una 121.584 7.717 121.932 (15.144)
OOrOBOPHOCT 0/

ynoTtpeba Ha

BO3YXOMoBU

0OrOBOPHOCT 0/

ynotpeba Ha NyoBHU

objektn

OnwTta oaroBopHoOCT 2.003 (1.286) 685 507
MapaHumm 3 13
drHaHcmckn 3aryou 123 176 (5)
TYpUCTUYKa NOMOLLI 3.835 1.623 3.350 (249)
LTeTn og akTMBHO

peocurypyBsate 903 (540)

BkynHo 308.641 121.437 273.097 (22.444)
HamanyBame 3a

npuxoa og perpecu (5.447) (8.951)

BpyTo ncnnatexm
LWTeTH Aen 3a
peocurypyBame u
npomeHn Bo GpyTo
pe3epBuTE 3a LITETU

— aen 3a
peocurypyBame

(153.620) (2.247)
HeTo Tpowouu 3a
wTeTn 271.011 239.455
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

9. HactaHaTtu wrteTn (Nnpoaonxysa )

Mopatoum 3a Koed.)VILIVIeHT Ha WTeTu - KoedmuueHT Ha Tpowouun n KOM6MHVIpaH

Koe(hMLUNEeHT —HEXNBOT
2014 KoecdpmumeHTt

2013 KoedomumeHT

Knaca Ha Wrtetu Tpowouu KombGbuHupaH LUtetn Tpowoun Komb6uHupaH
ocurypyBake

Hesroga 42% 44% 86% 44% 50% 94%
Kacko 48% 47% 95% 51% 44% 95%
lMnoBHW 06jekTn 0% 39% 39%

Kapro 0% 45% 45% % 17% 17%
UMOTU Noxap 48% 2% 120% 1% 56% 57%
MmoTn octaHaTto 39% 43% 82% 21% 69% 90%
ABTO

OAroBOPHOCT 58% 56% 114% 49% 55% 104%
OparoBopHoCT

NnoBHM 06jekTn 0% 54% 54% 0% 1% 1%
OnwrTa

OAroBOpPHOCT 4% 73% 7% 9% 86% 95%
MapaHummn 0% 0% 0% 16% 32% 48%
duHaHcuKcka

3aryba 9% 73% 82% 13% 1% 14%
Typuctnyka

NMOMOLLI 45% 69% 114% 18% 66% 84%
BkynHo 44% 51% 95% 38% 55% 93%
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje
Buena UHwypeHc Mpyn
Benewkn KOH (puHaHCUCKUTEe M3BeLWTan 3a roguHaTta WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

10. HeTo Tpowouu 3a cnpoBeAyBalke Ha OCUTypyBaH-€TO

2014 2013
MpoBu3uja 3a Gpokepun 28.861 24.431
MpoBu3nja areHUMn 3a 3acTanyBame 67.343 44.789
MpoBuanja 3a peocurypyBam-e - 631
Mnatn Ha areHTn 59.186 60.994
MapkeTuHr 6.747 8.012
PenpeseHTauuja 2.633 2.485
[MpomeHn BO 0410KEHM TpOLLOLM 3a
CTEKHyBaHe (6.564) (28.665)
MnaTtn agMmMHNCTpaunn 97.509 88.059
OctaHatn npumara Ha BpaboTeHM 11.062 2.428
Mpumara Ha YNEeHOBU Ha OpraH Ha
ynpaByBah-e - 4.585
Tpowoun 3a ycnyri Ha omnsandkm nuua 6.437 -
lMoTpoLwleHa TonfoTHa U en.eHepruvja 16.202 21.752
MowTeHckn TpoLuoLum 2.886 3.066
MobwunHa TenedoHuja n UHTEPHET 3.857 4.331
KomyHanHu Tpowoum 5.621 4.155
TeKOBHO M MHBECTULIMOHO OAp>KyBaH-€ 9.300 9.505
O6es3benyBane 5.937 5.030
ALMUHUCTPATMBHU CYACKM TPOLLIOLIN 3.476 2.942
Mpemuja 3a ocurypyBame 1.701 3.716
KoHcyntaHTcku ycnyrn BUI 2.228
AmopTusaumja 17.819 12.996
OcTaHat agMUHUCTPATMBHM TPOLLIOLN 22.195 21.324
BkynHo 364.436 296.536

Op 2013 rognHa TpowounuTe 3a CTekHyBawe [pyLUTBOTO MM Kopervpa 3a OAf0XeHU TpoLuoum
3a CTeKHyBame.
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AKUMOHepCKo APYLUTBO 3a OCUrypyBake U peocurypyBamwe MakeaoHuja-Ckonje

BueHa UHwypeHc Mpyn

Benelwkn KkoH (pHaHCUCKUTE U3BeLITan 3a roguHaTa WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume usHocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

11. OcTaHaTM OCUTYPUTENTHO TEXHUYKM TPOLUOLU

2014 2013
Tpowoun 3a ncnnata Ha LTETM 3a Heno3HaTu U
HeocurypaHu Bosuna 8.020 7,675
MpoTuBnoxapeH NpnaoHec 8.494 6,940
MpuaoHec 3a 3gpaBcTBO 2.350 2,199
TpoLouum 3a cynepBM3opCKM opraH 5.643 6,077
durHaHcmpare Ha HaumoHanHo 6upo 2.310 1,987
OcTtaHato 884 869
BkynHo 27.701 25.747
12. OcTaHaTK pacxoau BKIyYyBajku BpeAHOCHM ycornacyBamwa
2014 2013
BpeaHocHo ycornacyBake Ha perpecHu
nobapyBama - 11
BpegHocHo ycornacysakbe Ha ocTaHaTu
nobapyBara 2.760 3,348
OTnuc Ha nobapysara og QBE - 3,089
O6Bpcka No 0CHOB Ha perpecu 724 3,789
OcTtaHaTtn pacxoaun 14.825 18.940
BkynHo 18.309 29177
13. [laHOK Ha noOuBKa
2014 2013
TekoBeH AaHOK / NpM3HaeH BO BunaHc Ha ycnex
10.643 2.899
BkynHo 10.643 2.899
YcornacyBawe €O NpMMeHeTaTa AaHO4YHa cTanka
2014 2013
XuBot HexuBoT XuBot Hexusot
[obuska npea ogaHouvyBare
380 98.277 - 93.228
3aryba npep ogaHo4vyBah-e - - 3.041 -
[laHoK npecmeTaH nNo gaHo4Ha
cTanka 38 9.827 456 2.443
Pacxoan Henpu3HaeHu 3a
JaHOYHN uenu - 879 4.566 24.425
HamanyBahe Ha gaHo4HaTa
ocHoBMUa - (101) - -
HaHok Ha pobuBka
38 10.605 456 2.443
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AKUMOHepCKo APYLUTBO 3a OCUrypyBake U peocurypyBamwe MakeaoHuja-Ckonje

BueHa UHwypeHc Mpyn

Benelwkn KkoH (pHaHCUCKUTE U3BeLITan 3a roguHaTa WwTo 3aBpwyBa Ha 31 gekemBpu 2014

(cume usHocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

13. [JaHOK Ha go6uBKa (NnpoaomKyBa)

[laHo4yHMTe BNacTn moxat Bo nepvog of 5 Ao 10 roguHu o4 AaTyMOT Ha NOAHECEHUOT
AaHoYeH M3BellTaj Aa M3BplIaT peBu3nja M Aa yTBpAaT OOMOMHUTENHU OaHOYHU
06BpCKM N ka3HU. PakoBOACTBOTO HEMA CO3HaHWja 3a OKOMHOCTM KoM 6u Moxene fa
AoBefaT 4o 3Ha4ajHWU maTepujanHn 06BPCKM BO KOHTEKCT Ha ropeHaBeeHoTo.

14. BnoxyBawa BO HemaTepujariHm cpeacrtBa

Ha 1 janyapwm

HabaBHa BpegHoCT

AkymynupaHa amopTu3sauuja

HeTo kKHUroBoacTBeHa BpegHOCT
loamHa 3aBplueHa Ha 31 gekemBspu
lMoyeTHa HETO KHMIOBOACTBEHA BPEAHOCT
3ronemyBame

AmopTusaumja

HeTo KHUMroBoacTeeHa BpeaHOCT Ha 31 oekemBpu
HabaBHa BpegHoCT

AkymynupaHa amopTusauuja

HeTo kHUroBoacTeeHa BpegHOCT

15. BnoxyBawa BO HeAABUXXHOCTU

Ha 1 janyapwm

HabaBHa BpegHoCT
AKymynvpaHa amopTu3aumja

HeTo KHUrosoacTeeHa BpegHoOCT
NoauHa 3aBpleHa Ha 31 gekemBpu

lMo4eTHa HETO KHUIOBOACTBEHA BPEOHOCT
3ronemyBame

OTyryBatba 1 oTnmcu

MpeHoc og maTepujanHn BNoxyBakwa HabaBHa
BpeaHoCT

lMpeHoc og maTepujanHu BroXxyBaka
akymynvpaHa amopTtusauuja

Kopekuuja

AmopTusaumja

KpajHa HeTO KHMUroBoACTBEHA BpeQHOCT

Ha 31 nekemBpu
HabaBHa BpegHoCT
AKymynvpaHa amopTu3aumja

HeTo KHUroesoacTBeHa BpeaHOCT

2014 2013
17.977 15.124
(15.441) (14.723)
2.536 401
2.536 401
602 2.853
(1.107) (718)
2.031 2.536
18.579 17.977
(16.548) (15.441)
2.031 2.537
2014 2013
927.762 880.346
(299.370) (263.877)
628.392 616.469
628.392 616.469
4517 6.803
(30.902) (28.784)
70.105

- (11.980)

- 708
(14.822) (24.221)
587.185 628.392
901.377 927.762
(314.192) (299.370)
587.185 628.392

*Bo TekoT Ha 2013 rogmHa [pyWwTBOTO M3BPLUM MPOLIEHKA HA BPEOHOCTa Ha HEABMXHOCTUTE.
lMpoueHeTaTa BpegHOCT Ha HeaBWKHOCTUTE usHecyBa MK 727.475 nnjagw.
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Benewku KkoH chuHaHCUCKUTEe U3BeLWITan 3a roguHaTa WwTo 3aBpwyBa Ha 31 aekemBpu 2014

AKUMOHepCKO ApYLITBO 3a ocurypyBame 1 peocurypyBarwe MakegoHuja-Ckonje
BueHa UHwypeHc Mpyn

(cume u3Hocu ce uckaxkaHu 80 urjadu 0eHapu, OOKOJIKY NMOUHaKy He € Ha3Ha4yeHo)

16. MartepujanHu BnoxyBaHa

Cocrtoj6a Ha 1 JaHyapwm 2013
HabasHa BpegHoCT
AkyMyrnvMpaHa amopTu3aumja

HeTo kHUroBoacTBEeHa BpeAHOCT

MoyeTHa HETO KHUrOBOACTBEHA BPEAHOCT
3ronemyBate

MpeHoC oA MHBECTULMM BO TEK

MpeHoc oa BNoxyBaHa BO HEABWMXHUHM
Pacxonysama 1 oTyryBama

edbekT o BpeaHyBare Ha HabaBHa BpeaHOCT
edbekT o BpeaHyBake Ha akymynvpaHa
amopTu3aumja

peknacudmKkaumja of HeABWXHOCTU BO onpema
HeTo kHUroBoacTteeHa BpeaHoOCT Ha 31
nekemBpu 2013

Ha6aBHa BpegHocCT
AxkyMmynupaHa amopTu3aumja
HeTo kHUroBoacTBEeHa BpeAHOCT

[MoyeTHa HETO KHUroBOACTBEHA BpeaHOCT

3ronemyBsake
PacxogyBatba 1 OTyryBara

AmopTusauumja
KpajHa HeTO KHUroBoacTBeHa BpegHocT Ha
31 pekemBpu 2014

HabaBHa BpegHoCT
AkymynuvpaHa amopTusaumja

HeTo kHUroBoacTteBeHa BpegHoCT Ha 31
nekemBpu 2014

F'papexHu o6jekTn Komnjytepun Me6en n onpema MoTopHu WHBecTumm Bo ek  UHBecTuuumn Bo Tek  OcTtaHaTto BkynHo
Bo3una rpagexv onpema

311.710 69.080 187.173 12.255 161. 1.307 1.598 583.284
111.584 65.176 181.023 9.424 - - - 367.207
200.126 3.904 6.150 2.831 161 1.307 1.598 216.077
200.126 3.904 6.150 2.831 161 1.307 1.598 216.077
1,620 2,663 4.059 1.906 56 263 10.567
(70,105) (70,105)
(95) (50) (145)
165,526 165,526
(66,474) (66,474)
(6.057) (2.612) (2.796) (1.501) (12.966)
25.228 25,228
249,864 3,860 7,363 3.236 217 1,570 1.598 267,708
433.979 71.648 191,182 14,161 217 1.570 1.598 714.355
184.115 67,788 183,819 10,925 0 0 0 446.646
249.864 3.860 7.363 3.236 217 1.570 1.598 267.708
249.864 3.860 7.363 3.236 217 1.570 1.598 267.708
1.235 3.386 4.149 2.169 5.840 104 352 17.235
(12.767) (1.973) (2.968) (1.595) (6.057) - (34) (25.394)
238.332 5.273 8.544 3.810 - 1.674 1.916 259.549
435.214 75.034 195.331 16.330 6.057 1.674 1.950 731.590
196.882 69.761 186.787 12.520 6.057 - 34 472.041
238.332 5.273 8.544 3.810 - 1.674 1.916 259.549

**Moanynute KomnijepM,MeGen nonpema ,MOTOPHU BO3UIa N MHBECTULINKN BO TEK Ha onpemMa ce coAp>xX3aHu BO 6unaHcoT Ha COCTOj68 Ha noamu,mja onpema.
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AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje

Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

17. OcTtaHaTtu (PpMHAHCUCKMN BNOXYyBaka

2014 2013
®durHaHCUCKN BMOXYBaka Kou ce YyBaat 4o
pocracyBame 35.700 176.826
Henoautn 710.200 568.200
®PUHaHCUCKN BrIOXYBaHka pacrnonoXmBn 3a
npogaxota 150.047 14.986
AKunW, yaenu n octaHaTy CONCTBEHUYKM
NHCTPYMEHTH
- MpeTnpujatyja 184.373 185.610
- BaHkn 76.452 72.661
- OcTtaHat MHCTUTYL MK 57.078 57.033
BkynHo 1.213.850 1.075.316
WcnpaBka Ha BpegHoCT (296.002) (296.701)
HeTto 917.848 778.615
18. MobapyBawa o HenocpeaHu paboTu Ha ocUrypyBame
2014 2013
MoBapysBara of ocurypeHmnum 531.859 713.119
OcTtaHaTtn nobapyBara of HenocpeaHu paboTn Ha
ocurypyBame 12.110 73.394
BkynHo 543.969 786.513
UcnpaBka Ha BpegHoOCT (277.819) (590.691)
HeTo no6apyBakwa 266.150 195.822
[Buxere Ha ucnpaBkKaTa Ha BpegHOCT
2014 2013
Cocrtoj6a Ha 1 jaHyapu 590.691 834.884
[ononHuTtenHa ncnpaeska Ha BpegHOCT 38.326 19.833
OcnoboayBare Ha ncnpaBka Ha BpeAHOCT (5.476) (11.582)
OTnunc (345.722) (252.444)
CocToj6a Ha 31 gekeMmBpMU 277.819 590.691

96




AKUMOHepCKO ApYyLWTBO 3a ocurypyBake 1 peocurypyBare MakegoHuja-Ckonje

Buena UHwypeHc Mpyn

Benewkn KOH (pHaHCUCKUTEe U3BeLWTam 3a roguHaTta WwTo 3aBpwyBa Ha 31 nekemBpu 2014

(cume u3Hocu ce uckaxaHu 80 usjadu 0eHapu, OKOJIKY MOUHAaKy He € Ha3Ha4yeHo)

19. OcTtaHaTu no6apyBara oA HenocpeaHu paboTu Ha ocurypyBame

MobapyBara No OCHOB Ha perpec

MobapyBara MO OCHOB HA YCINY>XHO MUCNaTeEHN
wTeTm

Mob6apyBara og HaunoHanHo 6upo

Mo6apysBarano OCHOB NPoBU3Nja 04
peocurypyBame

MobapyBara no OCHOB LWITETH

MoGapyBara 3a JaneHn aBaHCK

BkynHo nob6apyBama

UcnpaBka Ha BpegHOCT

HeTo BpegHocT Ha nobapyBaka

[BuXere Ha ucnpaBkaTa Ha Bpe[HOCT

CocTtojba Ha 1 JaHyapwu

[ononHuTtenHa ncnpaeka Ha BpeOHOCT
Ocnoboaysate Ha ncnpaBska Ha BpegHOCT
Otnuc

Coctojb6a Ha 31 nekemBpU

20. NMo6apyBarwa N0 OCHOB (PMHAHCUCKU BIOXYyBaka

Mobapyeara og kamaTa
NMobapyBare Ha 3akyn

MoGapyBatba of TPryBake Co XapTuM O BPeAHOCT

BkynHo
UcnpaBka Ha BpegHOCT
HeTo BpegHoCT Ha nob6apyBakwa

21. OcrtaHaTu nobapyBama

MobGapyBara of BpaboTeHu

Mobapyeara og Kjyou

OcTtaHaTn pobapyBara — 4ONOSHUTENHA Hesroga
MNMobapyBara of KynyBayn u octaHaTo

OcTtanatn nobapyeara

BkynHo

Mcnpaeka Ha BpegHoOCT

HeTo BpegHoCT Ha nobapyBaka

2014 2013
29.914 28.713
13.630 22.212

7.821 15.569
332 4.548
981 5.156

5.631 5.415

58.309 81.613

(36.081) (33.499)

22.228 48.114
2014 2013
33.499 45.272
3.792 5.050
(1.210) (1.692)
- (15.131)
36.081 33.499
2014 2013
588 596
9.228 8.846

14.120 7.355

23.936 16.797

(3.410) (3.283)

20.526 13.514
2014 2013

622 727
114.607 114.607
- 419

1.035
30 30
116.294 115.783
(114.607) (114.607)
1.687 1.176
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21. OctaHaTv nobapyBaka (NnpoposkeHue)

OBunxerwe Ha uncnpaBkKata Ha BpeaHoOCT

CocTtoj6ba Ha 1 JaHyapu

,D,OI'IOJ'IHI/ITeJ'IHa ncnpaBka Ha BpeaHOCT
OcnoboayBatbe Ha UcnpaBka Ha BpeHOCT
Otnnc

CocToj6a Ha 31 dekemBpu

2014 2013
114.607 111.519
- 3.088
114.607 114.607

N3HocoT og MK 114.607 wnjagn (2013: MK 114.607 wnjagn) npetctaByBa nobapysane
on QBE Insurance International wto ce ogHecyBa Ha NOHyAeHUTE OMNUMOHM MNpaBa Ha
BpaboTteHnte Ha OcurypyBawe MakegoHuja Bo TekoT og 2002 go 2013 roguHa umcnnaTeHu
on ctpaHa Ha OcurypyBawe MakegoHnja Bo ume m 3a cmetka Ha QBE Insurance
International. 3a uctute Bo 2012 n Bo 2013 rog cornacHo nopamHyBawe Ha merycebHuTe
nobapyBara 1 06Bpckn co matudHaTa komnaHuja QBE MakegoHuja Hanpasu ncnpaeka Ha

BpeaHoC BO BKyneH nsHoc og MK[ 114.607 unjagw.

22. Tlapu4yHu cpeacTBa U OCTaHaTU NAapPUYHUN eKBUBANEHTU

2014 2013
MapnyHu cpeacTtea Bo brarajHa
- BO AeHapu 17 23
- BO JeBusun - -
Knpo cmeTka
- BO eHapu 77.886 64.041
- BO AEBU3KN 8.929 5.421
BkynHo 86.832 69.485
23. TexHWYKMU pe3sepBHU
2014 2013
bpyTo pesepBa 3a NnpeHocHa npemMuja 295.558 297.292
PesepBauuun 3a HacTaHaTu NpujaBeHn WTETH 226.593 131.417
PesepBauun 3a He HacTaHaTU HeENpUjaBeHn WTETH 115.100 101.375
PesepBun 3a 6oHycH 1 nonycTtu 15.500 4,597
OcTaHaT TEXHUYKM pe3epBy 5.125 3.492
BpyTo TeXHUYKU pe3epBU 657.876 538.173
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24. OcrtaHaT 06BpPCKM

MpUMeHM aBaHCKU MO OCHOB OCUTypyBaHe
MpoBn3nK Ha areHTu

O6Bpckn cnpema Kjybu

O6BpCKM 3a NPUAOHECU U YIIEHAPUHM
O6BpckM koH HaumoHanHo 6upo
[o6aByBauu 3a MaTepujanHn BNoxysaha
Ho6aByBauu 3a 06pTHM cpeacTBa
O6BpckM cnpema BpaboTeHU

MpuaoHecn n gaHoum No OCHOB nnaTa
O6Bpckn koH BUT

O6Bpckn 3a anBnaeHaa

OcTtaHatn 06BpCKM

BkynHo

25. MacuMBHM BpeMeHCKU pasrpaHuvyBaka

MNMpecmeTaHn 06BpCKM 3a peocurypyBame
MpecmeTaHn NpoBn3nn

O6BpckM 3a NPOTMBNOXapeH NPUAOHeEC
O6Bpckn koH HB

OctaHnaTto

BkynHo

26. KanwuTtan v pe3sepsu
AKUMOHepCcKu Kanutan

Bo 6poj Ha akuumn

Ha 1 jaHyapu - uenocHo nnaTeHu

M3pageHn Bo TEKOT Ha roauHaTa
Ha 31 gekemBpwu - LLeNOCHO nnateHn

2014 2013
7.193 7.639
8.865 7.433
204.615 191.415
2.481 1.554
745 939
4.575 1,573
6.690 8.601
13.705 8.535
5.332 4.010
2.228 -
686 -
528 1.460
257.643 233.159
2014 2013
98.402 65.175
2.331 2.267
4.092 2.876
13.153 18.961
13.120 6.654
131.098 95.933
2014 2013
717.462 717.462
717.462 717.462

Ha 31 gekemBpu 2014 roguHa akUMOHEPCKMOT KanuTan ce coctoum o 717.462 obuvHu
akumm co HommHanHa BpegHocT og EYP 20.084 no akumja (2013: 717.462 o6u4HM akummnco
HoOMMHanHa BpedHocT og EYP 20.084 no akuuja ). MmaTenute Ha oOWYHM akuun mMmaart
npaBo Ha AMBMAeHAa Kora ke buge objaBeHa u MMaaTt npaBo Ha edeH rnac Ha CobpaHue Ha
OpywTBOTO 3a ekBmBaneHT og 1 obunyHa akumja. Cute akuum HocaT MpaBO Ha CpasMepHo
y4ecTBO BO nogenbara Ha OCTaTOKOT Ha CTeyajHaTa, OAHOCHO NMKBMAaAUMoHaTa maca.

Bo TekoT Ha 2013 roa npeky 6epsaHcka TpaHcakuvja OpywTtBoTO Gelle npeB3emMeHo oA
cTpaHa Ha BueHa WHwypeHc Mpyn (Vienna Insurance Grup VIG. BueHa WHwypeHc Mpyn
(Vienna Insurance Grup VIG) e Boge4ko nme Bo ABCTpuja, kako 1 Bo LleHTpanHa n VictouHa
EBpona co peuncn 190 roguHn NCKYCTBO BO OCUTYPUTENTHMOT OM3HMC.
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26. KanwuTtan u pe3epBu (npoaomkeHne)

Ha CobpaHune Ha akuMoHepu cute NPUOPUTETHU akuMM Kou npeaxogHo 6ea COnCcTBEHOCT Ha
®oHpoT 3a MNO ce TpaHcdhopMmpaa BO OOMYHU akLuu.

AkumoHepckaTa cTpykTypa Ha 31.12.2014 Ha [pywTBOTO €:
% on akuMuTe €O NpaBo Ha

rnac
BueHa NHwypeHc Mpyn (Vienna Insurance Grup

VIG) 94.25%
OcTtaHaTv NpaBHM 1 U3NYKK Nnua 5.75%

OvBnaeHan

Mo geHoT Ha n3roTByBake Ha GunaHcoT Ha coctojba HapsopHuoT oabop Ha [dpywTBOTO BO
COrMNacHOCT CO YTBPAEHOTO MpaBO Croped 3aKOHCKUTE MPOoNMCKU AOHece Npeasor oanyka 3a
pacnopeg Ha gen og gobuskaTa 3a ncnnarta Ha guemgeHga Bo nsHoc og MK 35.155 vnjaan,
OAHOCHO 49 neHapu no akuuja.

3a 2013 rognHa CobpaHneTo Ha akumMoHepu Ha [pywTBOTO BO COrfacHOCT CO YyTBPAEHOTO
npaBo cropes 3aKOHCKUTE MPOnMCK AoHece OAnyka 3a pacnopepf Ha gen of gobuekaTta 3a
nucnnata Ha ameugeHaa Bo 6pyto n3Hoc og MKL 34.203 unjagn, 0QHOCHO HETO AMBUAEHAA
o4 43 geHapu no akuumja.

27. AAMMHUCTPaATUBHM TPOLUOLU-KUBOT

2014 2013
Tpowouwn 3a 6aHKapckn ycnyru 40 65
Tpowoun 3a cnpoBefyBake Ha OCUrypyBame 435 984
BkynHo 475 1.049

28. OcrtaHaTu nobapyBaHa- XXMBOT

2014 2013
MNobGapyBara 3a JafeHu aBaHCK 3a WTeTu - -
MobapyBara o4 hrHaHCUCKN BNOXYBaksa 760 1.520
MoGapyBara of HEXUBOT 30 -
BkynHo 790 1.520

29. BoHOunaHcka eBMAeHUMja - nacmBa

CornacHo ycBOeHOTO YNaTCTBO 3a eBUAEHTUpPare Ha paboTerweTo nomery HaumoHanHoTo
Ompo n ocuryputenHute gpywtea Bo 2012 rognHa [dpywTBOTO BOHOUIAHCHO eBUOeHTUpa
pesepBaumja 3a NpujaBeHn WTETM MO OCHOB Ha HEMO3HATU N HEOCUTYPaHW MOTOPHU BO3uUna.
Bo 2014 rognHa [pywTBOTO NPOOOSKM CO MONMTMKaTa Ha BOHOWMMNaHCHa eBuaeHumja Ha
pesepBauuja 3a NpujaBeHn LUTETU MO OCHOB Ha HEMO3HATN U HEOCUTYypPaHN MOTOPHM BO3una.
Ha 31.12.2014 wn3HoCOT Ha pe3epBupanHn wrtetn nsHecysa MKL 23.624 unjagn (2013 MK,
22.674 vinjagm).
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30. TpaHcaKkuuun co noBp3aHu nuua

MaTU4HO N OCHOBHO MaTU4HO ApywTBO

[pywTBOTO € BO AOMMHAHTHa concTBeHOCT Ha BueHna WHwypeHc pyn (Vienna

Insurance Grup VIG), koe e n 0CHOBHO MaTU4HO npeTnpujaTue.

TpaHcakumm co MaTM4YHOTO APYLUTBO

Cocrtojbarta Ha kpajoT Ha rognHata co MaTtnyHoTto gpywTBo Ha 31.12.2014 e kako WTO

cnegu:

2014 2013
MoGapyBara No OCHOB Ha OCUTypyBaH-€ U
ocTaHaTtu nobapysama - 5.014
O6BpCcKM NO OCHOB Ha peocurypyBak-e 2.375 10.620
OcTaHaTun 06BpCKU 2.228 -
4.603 5.606

Bo TekoT Ha 2014 TpaHcakummTe co MaTM4YHOTO ApYLWTBO Ce JafAEHM KaKo LUTO crneau :

2014 2013

TpoLuouu No OCHOB Ha peocurypyBame 146.260 42175
Mpuxoaun og NpoBU3NK U HAOOMECTU 110.618 8.695
35.642 33.480

Coctojbata Ha KpajoT Ha roguHaTa CO MOBp3aHMTE pApywTBa (MOAPYKHULM Ha

MaTU4HOTO ApywTBO) Ha 31.12.2014 e kako WTO cregu:

2014 2013

MNoBapyBara N0 OCHOB Ha OCUTypyBaH-E U
ocTaHaTu nobapyBara 21 43.091
O6BpCcKM MO OCHOB Ha peocurypyBahe 23.428 80.018
23.407 36.927

Bo TekoT Ha 2014 TpaHcakumMuTe CO NoBp3aHUTe ApYyWTBa (MOAPYKHMLUM HA MaTUYHOTO

APYLUTBO) Ce AafleHN KaKo LUTO CNeau :

2014
TpoLuoum No OCHOB Ha peocurypysame 43.091
Mpuxoaun oa NpoBU3NUK U HAOOMECTU 80.018

2013

36.927
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30. TpaHcakuuu co NnoBp3aHu Nuua (NPoaosIKyBa)

31.

32.

TpaHcakumMm co KNy4YHUOT MeHaLepCKu nepcoHan

BKynHUTE HAagOMeCTU NO CUTE OCHOBUM Ha YneHoBUTe Ha HaasopHmnoT ogbop,YnpaBHUOT
onbop n PakoBogHWOT TM Ha [pylwTBOTO, BKy4YeHM BO AOMUHUCTPATMBHM TPOLUOLUM
Ce Kako WTOo creayea:

2014 2013
BkynHu HagomecTn 38.727 32.330
38.727 32.330

MpeB3emMeHU N NoTeHUMjanHN 06BPCKU
Cydcku crnoposu

Bo pamkuTe Ha TEKOBHUTE aKTMBHOCTM, MOCTOM MOXHOCT fa ce Aobujat Ty6u npoTms
OpywTBoTO. Bp3 OCHOBa Ha COMCTBEHM MPOLEHKW, KAKO M WHTEPHU U EKCTEepHWU
KOHCYNTaHTX, paKoBOACTBOTO Ha [pylwTBOTO cMeTa [feka TyxbuTe Hema p[a
npeausBmkaaT MaTepujanHu 3arybu u cnopef Toa He e HanpaBeHa pesepBauuja BO
bvHaHCUCKMTE M3BELITaMW.

MocnepoBaTenH HacTaHU

Mo meHoOT Ha usroTByBawe Ha bunaHcoT Ha cocTojba og AreHumjaTta 3a cynepsu3nja
Ha ocurypyBawe [OOMEHO € peleHne CcO Koe ce [J03BOoflyBa MNpPeHoC Ha
OCUTYpUTESTHOTO MOPTAONNO BO OCUTypyBare XMBOT OF AKLMOHEPCKOTO APYLUTBO 3a
ocurypyBamne n peocurypysarwse MAKEOOHWJA a.n Ckonje BueHa WHwypeHc Mpyn Ha
AKumoHepckoTo ApyLwTBo 3a ocurypyesatwse BUHEP JIAJ® - BueHa NHwypeHc Mpyn.

lMpeHOCOT BO paMKuUTE Ha rpynata Ha OCUrypyBahe >XMBOT Ke Ce M3BPLUM COrnacHo
[oroBopoT 3a npeHoc Ha ocuryputenHoto noptdonuno 6p 0307-7602/1 n 0302-701
ckny4yeH Ha 30.10.2014 rognHa.

CornacHo [oroBopoT nNpeaMeT Ha MPeHoC Ce LEeNoKyrnHWTe npaBa M 0OBPCKM KOj
npovaneryBaart O NPeaxo4HO CKITyYeHUTE A0roBOpY 3a OCUIYpYyBakE Ha XXMBOT Kako U
NPeHOC Ha cpeacTBaTa KOj rv MoKpuBaaT TEXHUYKUTE M MaTemaTuykata pesepsa no
ogHoc Ha osue goroBopu. CornacHoO OOroBOPOT MPEHECYBAY0T Ha OCUTYPUTEITHOTO
nopTdONNO M yXXMBa cuTe NpaBa U rm ocTBapyBa cuTe 0OBPCKMOA OOrOBOPOT KOj ce
npegMeT Ha npeHoc 3akny4Ho co 31.12.2014 roguHa Bo 00,00 yacor.
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Mpodmn

MonH Ha3me Ha [pywTBOTO e: AKLMOHEPCKO APYLUTBO 3a OCUrypyBawe U peocurypysare
MAKELOHWJA, Ckonje - BueHa UHwypeHc Mpyn

CkpateH HasuB Ha [pywTtBoTto e: Ocurypysarbe MAKEOQOHWJA a.n. Ckonje - BueHa
UHwypeHc Mpyn

Agpeca: yn."11. Oktomepu" 6poj 25,1000 Ckonje
Beb ctpaHa: www.insumak.mk
N36paHunoT pesusop e: KINMI Makegoxuja OO

Onuc Ha pejHocTa

JejHocTa Ha JdpywITBOTO € ocurypyBawe OAHOCHO CUTE BUOOBU HEXMBOTHU OCUrypyBaHa U
peocurypyBame. LLnpokata naneta Ha npoaykTu ondaka NoHyga 3a ocurypyBakbe WUMOT,
ocurypyBawe Ha MOTOPHM BO3Wna, OcurypyBawe nuua of He3roga, ocurypyBawe Of
OLrOBOPHOCT, MaTHUYKO OCUTYPYBaH-E.

HawaTa komnaHuja e ctabunHa noTnopa Ha ronemMuMTe eKOHOMCKU cybjekTn og uHgycTpujaTa
Kako U Ha ManuTe U cpedHu OenoBHU cybjekTu, ondakajku KomnfeTHa MoHyga 3a cute
noTpebu Ha NnaszapoT 3a ocurypyBame.

Hawwnte nonucu o6e36enyBaaT oAfiM4yHa wn CcurypHa oOcCuryputesiHa 3allTuta TMpeky
nHamBmayanHu u CeMjeHVI nonmcKn 3a PU3NYKM nmua Kako U rnofmcu 3a HUBHUOT ABWXKEH U
HeaBUXEeH UMOT.

MopgaToum 3a roneMuHaTta Ha cy6jekToT

AKLMOHepCKOTO ApYLUTBO 3a ocurypyeake n peocurypysatbe MAKEOOHWJA a.n. Ckonje -
BueHa MHwypeHc Mpyn cnara Bo ronemu genoBHU CcybjekTu.

AKLUMOHEpPCKU KanuTan:
OcurypyBake MakegoHuja nma nsgageHo 717.462 oomynmn akumm (100%);

Opn BKynHo nsgageHuTe akuun, 94,25% vnnu 676.208 akuun ce Bo concteeHocT Ha VIENNA
INSURANCE GROUP AG WIENER VERSICHERUNG GRUPPE co ksanudukysaHo
yyecTBO); OctaHaTtute 5.75% unu 41.215 akumm ce BO COMNCTBEHOCT Ha ApYrn OU3NYKM Unn
npasHu nuua; HommMHanHaTa BpegHOCT Ha egHa akunja e 20,08 espa.



OpraHu Ha ynpaByBak€e

CornacHo ogpendute of 3akOHOT 3a TProBCKUTE ApyLITBa U 3aKOHOT 3a cynepBu3vja Ha
ocurypysawe, AKLMOHEPCKOTO APYLITBO 3a ocurypyeamwe u peocurypysatbe MAKEOOHUNJA
Ckonje - BueHa NHwypeHc Mpyn nma BOCNOCTaBEHO ABOCTEMNEH CUCTEM Ha ynpaByBahse.
Hap3opeH opnb6op

-amH MNeTep ®paHuy Mar. Nyp. XoduHrep, MNMpeTtceaaten Ha HaasopeH oabop

I-avH AHgpeja JocudhoBcku, YUneH Ha HaasopeH oabop

-amH PajHxappg Nojep, YUneH Ha Hap3sopeH oabop

-anH Muxaen Mar. Xak, YneH Ha Hag3opeH ogbop

-avH PymeH MiBaHoB JaH4yeB, YUneH Ha HapsopeH oabop

YnpaBeH og6op

-avH bowko AHaoB, NpeTcenaten Ha YnpaseH ogbop
-amH Pucto CekynoBcku, YUneH Ha YnpaBeH ogobp
I-fa BecHa [‘opueBa, YUneH Ha YnpaBeH oa6op



OpraHuszaumja Ha JpywTBOTO

OpywTBOTO CBOjaTa AEjHOCT ja BpLUM NPEKy cnegHuTe opraHu3aumoHu genosu: [eHeparnHa
avpekumja n 14 ekcnosntypu, pacnopegexHn Hn3 P. MakegoHuja.

Bo pamknTe Ha OBMe opraHu3auMoHU AenoBU (PYHKUMOHUPAAT MOBEKE CEKTOpU U Cryxbw,
Kou rv obaByBaaT Kny4yHUTE U Apyrnte AenoBHu OyHKLMM Ha JpyLlUTBOTO.

YneH Ha YO - Mpetceparen Ha YO - YneH Ha YO -
npuvem BO ocurypysarbe FenepaneHn menayep KOprnopaTUBHO Npaso u
n wTetun uT
CekTop 3a UT

CeKTOp 3a BOHCY/CKMN

CekToOp 3a npuem Bo
ocurypysarse

wreTun CekTop 3a cnoposu no

WTeTN 1 perpecun

Cnyx6a 3a apxvBcko
paboTerse

Menayiep 3a CeKTOop 3a HOBEYKM
npurosopu pecypcu
CekTop 3a npoaaxéa CekTop 3a hHaHCcUn

Cnyx6a 3a
Cnyx6a 3a cnopHn ynpasysarbe co Cnyx6a 3a KoHTpona
Cnyxb6a 3a MapKETUHI noapysatba OCHOBHU CpeacTBa Ha no6apysarba n

M OZJHOCH CO jaBHOCT cTapu 6UnaHcHu
nosuumumn

Kako kny4Hu cyHKkumm Bo [pyLLITBOTO Cce jaByBaaT crieqHuTe:

npuem BO ocurypysame - (pyHKUKja Koja rn ondpaka akTUBHOCTUTE OKONY: Npe3emMah-e
pu3nLKM, peocurypyBambe, npouecuparke Ha NonncuTe 3a ocurypyBare 1 c.;
npogaxba - oOBaa CywWTUMHCKa yHKUMja BO HaweTo [pywTtBo M ondaka
aKTMBHOCTUTE Ha 3acTanyBake W nocpefyBawe BO ocurypysawe. [pylwtBoTo ja
obaByBa MpeKky areHTW 3a ocurypyBake Kou ce BO pedoBeH paboTeH OOHOC, HO U
npeky ApywTBa 3a 3acTanyBake BO OCUrypyBake U OCUTYpUTENHU OpoKepcku
ApywTea;

pellaBake 1 Ucnnarta Ha LWTeTn - CO NMPaBUHOTO, HaBPEMEHO U TOYHO pellaBaHe
Ha WTeTuTe HacTaHaTy No NpoAafeHNTe NONMCK, BCYLLHOCT FO UCMOSIHyBaMe HalumMoT
aen op obGBpckaTa 3a koja M noctoume. OBOj cermMeHT Ha noctnpogaxbata u
BNpOYEM ja 3auBpcTyBa AoBepbaTa Ha HalIMTe OCUTYPEHWULM BO HAC;

PUHAHCKMM U CMETKOBOACTBO - 3aKOHCKUTE 06BPCKU 3a BOoAEH-€ Ha AEMNOBHUTE KHUMN,
dVHAHCUCKUTE UBeLUTaW, Kako W [ApYrMte 3akoHCKM OBBpPCKM 3a HaBpeMeHo
n3BecTyBamE ce Aen o obBpckMTe Ha oBaa dyHKUMnja. PaboTeweTo co cpeacreaTa
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KOM 'Y NOKpMBaaT TEXHUYKUTE pe3epBu, Kako U KanuTanoT ce WCTO Taka COCTaBeH
aen oa 06BpCKMUTE Ha OBOj CEKTOP;

o UT dyHKUMja e Ha MHOry BMCOKO pa3BMEeHO HMBO BO HaweTto [pywrtBo. Toa ce
noTepayBa cO hakToT Aeka umame uMHTepHa WT annukauumja koja rm nokpmea cute
Jenosu of HaweTto paboTewe, M NoKpMBa UM OenoT Ha (PUHaHCUMUTE, YoBeYkuTe
pecypcu, enekTpoHckaTa apxmea n gpyro. Haweto OpywTBo ywTe npeqg 10 rognHu
MMa BocornocTaseH naH 3a KOHTUHyMpaHo paboTerwe BO YW PaMKM € U LeNOCHO
nmnnemeHTupaH naHoT 3a onopasByBawe of katactpodu. Mimame n KOMNNETHO
onpemMeHa pesepBHa fokaumja BO efHa of Hawwute 3rpagn Hagsop of Ckomje Ha
of[aneyeHocCT Koja BO LENOCT ofroBapa Ha cute CTaHgapau 3a UMnnemeHTupare
Ha BakBW NMnaHoBY;

e [paBHa 3awTuTa - 6uaejkm pabotmme co orpomMeH Gpoj Ha KOMUTEHTU, HOPMarHo e
Aeka noHekorawl nmame notpeba og ekcnepTtun 3a npasHa 3awTtuTa. OBaa 3awTuTta ja
obaByBaMe BOHCYACKW - MpeKy MeHauupake Ha MnpuroBopu, KpeauT KOHTpona wu
ynopHo obuaysBawe 3a HannaTta Ha nobapyBawarta, Kako M OCTBapyBakheTo Ha
perpecHn nobapyBarwa MO OCHOB Ha wWTeTU. Kora cuTe MOXHOCTM 3a BOHCYOCKM
OOroBopu Cce ucupneHwn, Toraw npaBHata paboTta ja gobvBame npeky HawwuTe
NCKYCHM BpabOTeHM NpaBHMLM KOU HE 3acTanyBaaT Ha Cyd, HO U NPeKy HaaBOPELLHU
agaBokaTw;

e Y4OBEYKW pecypcu - cuTe ob6BPCKU KOH BpaboTeHuTe, HMBHUTE npasa no paboTHuTe
OOroBopv, HO M HUBHaTa efykauuja U TpeHuHr ce obGes3bedyBaaT npeky oOBaa
pyHKuMja;

e QaKTyapCTBO - HOCUTenuTe Ha oBaa yHKUMja ja npoBepyBaaT TOYHOCTA Ha
npecMeTkata Ha TexXHUYKMTEe W AOp. pes3epBu Ha [pywTBOTO, MNpMMeHaTta Ha
cooABeTHa meTodororuja, co onTumaneH ondartr u kBanuteT Ha obpaboTeHute
nogarouu;

e ycorrnacyBahe CO 3aKOHW - CO CnpoBedyBaweTo Ha oBaa yHKuMja obe3beneHo e
pefoBHO crnefdere Ha ycornaceHocTa Ha paboTteweTo BO [pyWwITBOTO BO LUEenNnHa co
CUTE BaXXEYKW 3aKOHCKM MPOMMCU M akTU, Kako W MpoueHKa Ha BNWjaHWETO Ha
npoMeHuTe BO 3akoHCKaTa perynatMea Bp3 paboTeweTo Ha [pylwTBOTO M
yTBpAyBaH-e Ha eBEeHTYyanHn pnsnuu;

e BHaTpewHa pesusnja - wusBewTauTe Ha CekTopoT 3a WHTEepHa peBu3nja BO
n3aMmmnHaTuTe 13 roguHu pedoBHO NoTBpayBaa Aeka [OpywTBOTO CBOETO paboTene ro
ycornacyBa CO akTUMBHUTE 3aKOHCKM MPOMUCU U UHTEPHU akTWu, UMMNNeMeHTUpaHnoT
CUCTEM Ha KOHTPONM ja OBO3MOXyBa noTpebHaTa 3awTuta BO MpouecuTe Ha
paboTere 1 OeKka e BOCNOCTaBeH COOABETEH CUCTEM HA U3BECTYBaHE;

e MapKeTMHrOT, ynpaByBaweTO CO OCHOBHWUTE CPeACcTBa, apXMBCKOTO paboTere u
Apyrute HecnomeHatu yHKUMM ro goobpasyBaaT LENoCHUOT W3rnesd Ha HaweTo
OpywTBO M MHOTY NpMAOHECyBaaT 3a HEroBOTO YCNeLHo paaboTekse;

BbpojoT Ha BpaboTeHn Bo OpywTBoTO Ha 31.12.2014 roguHa BO CUTE HErOBM OpraHM3aunuoHn
aenosu 6ewe 191, o kon 62 Gea BkNyvyeHu BO doyHKUMjaTa npogaxba n 129 Bo octaHaTute

OyHKUUK.



JenoBHa nonuTtuka

OcHoBHa ponropoyHa uUen Ha [pywTBOTO € ocTBapyBawe Ha HeTo fAobuBka npeky
M3BpLUYBake Ha AejHOCTa OcUrypyBame, Kako U Mpeky nnacvpake unum nMHBecTupame Ha
cpencrtea. Bo dyHKumjaTa Ha oBaa uen ce:

MakcumanHa NPUCYTHOCT Ha Na3apoT Ha ocurypysamwe, napute n KanmtanoT,

MpowunpyBare Ha NOPTAENOT HA OCUTypyBakeE M 3rofieMyBake Ha KBaANUTETOT Ha
nopTdenor;

3ronemyBatbe Ha KBanuTeTOT Ha YCNyrutTe BO OCUIypyBaH-€TO;
PenatuBHO cManyBare Ha TpoLLOoUMTe Ha paboTerse;

OntumanHo nnacnpake Ha PUINKOT BO COOCUTypyBaH-€ U peocurypyBake 3apau
3avyByBaH-€ Ha ctabunHocTa Ha nopTdpenor;

EdwmkacHo npubupare, kopuctewe, nnacupamwe, UHBECTUPaHEe U BrOXyBare Ha
dUHaHCUCKUTE CpeacTBa CO ONTUMAariHa CUrypHOCT Ha UCTUTE W ajekBaTHa
eBuaeHuuja;

OppxyBawe Ha nasapHoTo yvectBo Hag 10% Bo OpyTo nmonucupaHa npemuja u
norosieMo y4ecTBO BO BKyMHaTa nasapHa HeTo nonucupaHa npemuja;

OcTBapyBak€e Ha onTMMarneH BKyneH npmxog no paboTHMK;
OcTBapyBaHhe Ha opraHu3auujata u TexHororvjata Ha paboTereTo.

CTpaTtellku npaBUu Ha pa3Boj

MNocTojaHO yHanpeayBake Ha edrkacHOCTa U pauMoHaIHOCTa BO KOPUCTEHETO Ha
cpeacTBata 3a OCWUrypyBake, yHanpedyBake Ha opraHusauujata Ha paboTa,
enMMUHMpake Ha akTopuTe KoM [o CrnpedyBaaT nopacToT U pasBojoT Ha
ocurypyBaweTo BO [pylwITBOTO, CO AOCMEAHO CnpoBeayBake Ha OAroBOPHOCTA
NMpemMa Cekoj opraH - paboTHUK CO AOCMNEeAHO CrpoBedyBake Ha OArOBOPHOCTa Ha
N3BPLUYBaHE Ha [JOHECEHUTE OAMYKM Ha YyNpaBHUTE U PAaKOBOAHUTE OpraHu Ha cuTe
HMBOA.

KoHTuHyupaHo paboTerwe Ha yTBpAyBakwe U cornegyBake Ha notpebute 3a
OCUrypyBar€ BO YCNOBU Ha TEXHUYKNOT U HAYYHUOT pasBOj 1 BO YCIOBU HA OABUXKEHE
Ha cTaH4ap4oT Ha rparaHuTe.

PasBuBatbe M yHanpedyBakwe Ha KBanUTeTOT Ha paboTMTe BO OCUrypyBaHeTo Ha
OCHOBa CO34aAeHUTe maTtepujanHu YCroBU Y MOXHOCTMU, CO TEXHWUYKO-TEXHOSMOLLKA
OMPEeMEHOCT 1 CO HOBM BIOXYyBaka BO cpeAcTBaTta 3a paboTa, co koum GUTHO ke ce
BNvjae Ha NofobpyBae Ha edukacHOCTa U NPoAYKTUBHOCTa BO paboTara.

MocTojaHO pasBuBake Ha CTpydyHOCTa, pPabOTHUTE HaBUKM U KpeaTUBHUTE
CNocoBbHOCTM Ha paboTHUUMTE U HA TOj HAYMH da Ce Bnuvjae Ha yHanpeayBawe Ha
KBanuMTeTOT Ha paboTerEeTo.

YcnewHocCT BO paboTeweTo

Ha ocHoBa n3HeceHuTe Lenun u npaBun Ha pasaoj, nocebHo ce Bogun rpuka 3a oCtBapyBaH€
Ha cnegHnuTe Kputepmymm Bo yCnewHoOCTa Ha pa60TeH>eTo:

OnTumaneH no3UTUBEH (PUHAHCUCKM pe3ynTaT BO OOHOC Ha BKYMHWOT NPUXOL W
nocebHO BO OAHOC Ha NpemMujaTa 3a OCUrypyBaH-E;



e OcTBapyBat€e YypaMHOTEXEHOCT Ha MepofaBeH TEXHWYKM pesynTaT Koj Tpeba aa
OBO3MOXYyBa NO3UTUBEH (PUHAHCUCKM pe3ynTaT, OOQHOCHO A06MBKa CTUMynaTuUBHa 3a
aKuMoHepuTe, Kako U OCTBapyBake Ha OMTMMarnHa KBOTA Ha LWWTEeTM (0QHOC Ha
Mepo4aBHUTE LUTETU CO MepodaBHaTa npemuja);

e EdwmkacHoct BO 0bOpaboTka Ha WTETU, OAHOCHO OPOjOT Ha peLleHuTe LTEeTU BO
OAHOC CcOo BpOjOT Ha NpujaBeHMN,

¢ PenaTuBHO cManyBake€ Ha TPOLLIOLMTE Ha paboTere BO OQHOC Ha BKYMHUOT MpUXos;

e 3ronemyBsane Ha npemujaTta No BpaboTeH BO AKLMOHEPCKOTO APYLUTBO;

e 3ronemyBawe Ha OCTBapeHaTa kamaTa Ha OCHOBa pacnonoXxuBuTe cpeacTBa 3a
nnacMaH U UHBECTMPaH-E;

e 3ronemMyBar€ Ha HMBOTO Ha HamnnaTta Ha npemujaTa.

CTtabunHa conBeHTHOCT U NUKBUOHOCT

[pywTBOTO € AOMKHO Aa BOAM CMeTKa BO CEeKOj MOMEHT Be3 HukakoB npobremMm ga moxe Aa
M M3BpLUYyBa CBOMTE MaTepujanHu oOBPCKM, OOHOCHO [a MMa BUCOK KOedULMEHT Ha
nuKBMOHOCT. [la MMa 3aKOHCKM NpuU3HaTU WMHBECTUpawa Ha cpeacTBa KoM criyxaT 3a
MOKpUTUE Ha TEXHUYKMTE pe3epsBu. [a ro HagMMHyBa MMHUMANHUOT U3HOC Ha rapaHTHUMOT
Kanutan M UCTMOT Aa Ouae NOKPUEH CO 3aKOHCKM [O03BorfeHuTe cpeactsa. [da Boam
MofMTUKa Ha OCUrypyBame, COOCUTypyBake U PEOCUrypyBare, Taka LUTO BO CEKOj MOMEHT
pesyntatute oa paboTereTo Aa rapaHTMpaaTt CUrypHOCT, CONIBEHTHOCT U NIMKBUAHOCT.

Mepku 3a ynpaByBaH€e CO pU3UK

OpywTBOTO KOHTUHYUPAHO M MAEHTU(MKYBa, NMPOLEHYBA U M MEPU PUIULUTE Ha KOU e
N3roXeHa KoMMaHujaTa BO TEKOT Ha cBojaTa paboTa u ynpaByBa CO TUE PU3NLM Ha HauYMH
KOj ke 00e3beaun TpajHO oAp)KyBake Ha CTEMEHOT Ha WM3NOXEHOCT KOj HEMa [a ro 3arposu
UMOTOT 1 paboTeHETO Ha KOMMaHujaTa, o4HOCHO Ke 06e36ean 3alwTuTa Ha MHTEPECUTE Ha
aKUMOHepuTe, OCUTYpeHUUMTe, OolTeTeHuTe TpeTu nuua W Apyrn OoBepuTenu Ha
KOMMaHujaTa BO COrfacCHOCT CO 3aKOHWUTE U OpYyrute npomnucu, Kako M CO WHTEPHUTE
npaBUNHULM U Npoueaypu.

Kako gen og genoBHaTa MonuTuka, MOEHTUAUKYBaHU Ce NO3HAYajHN PU3ULKM U HAYMHOT Ha
KOj KOMMaHujaTa BpLUX KOHTPOa 1 ynpasyBaHe CO UCTUTE.

3a Taa uen e wu3rotBeHa nocebHa I'Iporpama 3a ynpasyBawke CO pu3Mun Kage ce
Vlﬂ,eHTVICbMKyBaHVI noeeke pu3nLmM 1 Lenn 3a HUBHa KoHTpona. VictoBpemeHo Bo lNporpamata
JeTalriHo ce U3NoXXeHN aKTUBHOCTU 1 NOCTArKM 3a KOHTpOoa un yrnpasyBake CO pusnunTe.



OcHoOBHM noka3satenu Ha paboteweTo Bo 2014-Tta roguHa

MwuHatata 2014-Ta roguHa Gelle npBa Lena rogvHa BO Koja HaweTo Odpywteo paboTtelle
Kako uneH Ha BueHa WHwypeHc pyn. Moxeme cnobogHO Aa Kaxeme feka LerioCHO ce
WMHKOpNopupaBme BO rpynaTta, JIeCHO ce NPUCNocobMBME KOH Hej3MHaTa KynTypa, HO Toa M
Gelle o4yeKkyBaHO CO orned Ha pakToT Aeka HaweTo [pylwTBO npunara KOH MeryHapogHu
Koprnopauuu Beke 14 roanHu.

Oa dwuHaHcucka rnegHa Todka OcurypyBawbe MakegoHuja a.g. Ckonje - BueHa
UHwypeHc Mpyn, 2014-Ta rogmHa ja 3aBpLUM CO NO3UTUBEH PUHAHCUCKWN pe3ynTaT OOQHOCHO
nobuBka npen opaHoyyBawe BO M3HOC oA 98,3 MUNUOHM [JeHapu BO HEXMBOTHOTO
ocurypyesawe u gobuska og 0,4 MUNMOHM JeHapy BO KMBOTHOTO OCUTypyBake Wnu
KoHconuaupaHa gobuBka npend ogaHo4yBake BO M3HOC oA 98,7 MUIMOHM geHapu 1 no
ofaHouvyBake BO U3Hoc o 88,014 munmoHn geHapw.

KnyyHuTe nokasaTenu Ha HaweTo (pMHaAHCKUCKO paboTewe ocTaHaa [00pu, Kako U
npeTxoaHaTa roguHa.

bpyTo nonucupaHaTta npemuja BO HEXMBOTHOTO ocurypyBawe Bo 2014-Ta roguHa
Oenexu nopact BO O4HOC Ha MWHaTaTa rogmHa u Toa of 25.4% ogHocHo noseke ofg 176
MUIMOHK geHapu. MopacToT ce 6enexu Kaj ocurypyBakwaTa o4 UMOTW, aBTOOArOBOPHOCT U
HecpeKkeH cnydyaj - Hesroga, AodeKa HamaslyBawe Ha OpyTO nomnvcupaHarta npemuja BO
2014-ta rognHa benexume Kaj ocurypyeamara of TPaHCMNopT Ha CTOKN.

HactaHatute wtetn Genexart nopact o 13.2% wunum BO anconyteH usHoc 32
MUITMOHM AeHapu. MopacToT Ha nojaBeHMTEe WTeTn Gelle ovekyBaH CO Orfieq Ha nopacTtoT
Ha npeMujaTa BO W3MUHATUTE 2 TOAMHM, HO € cenak MNoAd BUCMHATA Ha MOpacToT Ha
npemujata.

TpolioumnTe 3a cnpoBefyBake Ha OCUIypyBahEeTO BO BKYMEH M3HOC Ce 3rofieMeHun 3a
22.9% wnun BO BKyneH nsHoc og 68 munmoHn geHapu. HopmarnHo e geka co 3roriemyBaH-eTo
Ha npemMujaTa ke Jojae u 0o 3rofieMyBakeTO Ha UCNnaTeHaTa NpoBusnja 3a 3acTanHUYKK U
nocpegHu4kM paboT u Toa BO M3HOC oA 45 munuoHn aeHapu. He Tpeba pna 3abopasumve
AeKka MuHaToroguwHuTe Tpowoun 6ea HamaneHu U 3apagu NO3UTMBHOTO BNWjaHWe oA
BOBeyBak-€TO Ha OASIOXEHMTE TPOLLOLUM 3a CnpoBeayBake Ha OCUrypyBaheTo BO U3HOC O
28 MUNNOHU AeHapu.

Bo ocuryputenHuot noptdpen Ha [pywTBOTO HajrofieMo y4ecTBO MMa MMOTHOTO
ocurypyBawe co 43,5%, crnegu ocurypyBakeTo 0Of aBTooaroBopHoct co 27.9%, na
ocurypysaweTo oa Hesroga co 11.3% wu kacko co 9.9%. Cute octaHaTu BMOOBM Ha
ocurypyeawa yyectByBaaT co 7.5% BO BKYNHMOT nopTden M noeauHeYHo Cekoe of HUB e
noa 5%.

KoMOuHupaHuoT pesyntat Ha [OpywTBoto Bo 2014-Ta rognHa m3HecyBa 95% (93%
Bo 2013-ta rognHa n 106% Bo 2012-ta roguHa). KomOuHMpaHWOT pes3yntat e rmaBHUOT
nokasaTen Ha paboTereTo o OCHOBHaTa AejHOCT Ha [pyLWTBOTO.

OpywtBOoTO BO TeKOT Ha 2014-Ta roguHa npumun 467 npuroBopu u cute 6ea Nno ocHoB
Ha owTeTHM nobapyBawa. 1o cute, 6e3 UCKNYYOK, € NoCTaneHO BO 3aKOHCKMU NPOMNULLIAHNOT
pok. PagyBa dpakTtoT wTo BO ogHoc Ha 2013-ta roguMHa Genexume nag Ha 6pojoT Ha
npurosopu og 19,5% LWTO e N3BOHpeaeH pe3ynTaT 1 nokasaten 3a KBanuMTeTHUOT npoLlec
Ha pellaBare Ha LTeTU BO HawweTo OpyLTBo.

YWwTe engeH nokasarten BO Taa Hacoka € U BpojoT Ha HOBOTBOPEHM NACUBHU CYACKU
CMOpoBM MO OWTETHN nobapyBarwa BO BUNO Koja CyAcKa WHCTaHLa BO KOW CMe HUe Kako
OpywTBo TyxeHa cTpaHa. Toj 6poj 3a 2014-ta roguHa e 3a 12% HamaneH BO OAHOC Ha
npeTxogHaTa rogunHa un cera nsHecysa camo 91 HoBa cyacka Tyxba.

Oa ceto norope WucKaxaHo, jaCHO npousneryesa pAgeka WMMame BOCMNOCTaBeHO
CUCTEMCKHA peUJeHVIja O acneKkT Ha LUeNiIoCHOTO ynpaByBaw€ CO KOMMNEeTHUOT npouec Ha
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npujaea, NpoueHka, NMKBMAaumja 1 6p3a ncnnarta Ha yTBpAeHUTe HagoMecToLM Mo OCHOB Ha
oLITeTHM nobapyBatba, Kako U NPaBUHO MeHalMpake Ha eBeHTyarnHUTe NpUroBopu.

Kako wWToO e nosHaTo noctoeuvkute XmMBOTHM nonucu OcurypyBawe MakenoHwja,
uneHka Ha BWI umawe obeBpcka ga rm oncnyxysBa OO0 HUBHWOT MUCTEK UMW MOAHECEHO
Gapare 3a npeaBpeMeH OTKYN of NpUYMHa LWTO OBOj BUA Ha OCUrypyBake npectaHaBMe da
ro pabotume Bo 2004-ta roguHa. Co orneg Ha akToT geka BO pamkmte Ha BueHa
UHwypeHc pyn Bo MakegoHuwja paboTu kKOMMaHuja Koja e perucTpypaHa 3a XMBOTHO
ocurypyesawe - ALl BuHep Jlajo OcurypyBame, uneHka Ha Buena WHwypeHc [pyn,
Hag30pHUTE 0400pKU Ha ABETE KOMMaHUKU ro ogobpuja TpaHcepoT Ha OcTaHaTMOT nopTden
Ha >XXMBOT KOj HME ro oncnyxyBaBme koH BuHep Jlajdp. OBoj noptden ce cBege Ha HewTo
noseke o 100-TMHa nonucu Ha KpajoT Ha 2014-ta rogvHa. bapaweTo 3a ofobpeHue Ha
TpaHcdepoT, cornacHo 3akoHoT 3a Cynepsuanja Ha OcurypyeamweTto, belle gocTaBeHO Ao
AreHumjata 3a CynepBusnja Ha OcurypyBakwe BO TeKOT Ha Mecel, Hoemepu un 6Gele
ogobpeHo BO TekoT Ha Mecel JaHnyapy 2015-ta rogmHa. Co Toa opobpeHue,
CepBUCUPaH-ETO Ha XXUBOTHOTO OCUrypyBarwe BO HaweTo OpywTteo 3aspwun co 31.12.2014-
Ta roguHa u oCUrypeHuumuTe cBOouTe npaBa MO OCHOB HAa MOCTOEYKUTE MOSIUCK MO KUBOTHO
ocurypyBawe u3agageHu 3aknydHo co 2004-ta roguHa of HaweTo [dpywTtBo, Ke ru
ocTBapyBaaT npeky Bunep Jajd.

HeTo MHBECTMLMCKMOT NpMXod o4 HaeMHMHU € NOBUCOK Bo ogHoc Ha 2013-Ta roguHa
3a 13.8% OAHOCHO 3a 4 MUNNOHW OeHapw.

Bo 2014-ta roguHa ocCTBapuMBME W KanuTanHa p[obmeka o npogaxba Ha
HeaBWXHUHN BO M3HOC o 15 munuonm geHapu. Bo 2014-ta rogmHa ro npogosikueme wu
MpOLLECOT Ha NpMBaTU3aUmja Ha 3eMjULLTETO Ha KOE MMaBMe KOPUCHMYKO NpaBo.

HeTo WMHBECTMUMCKMOT MpMXod MO OCHOB Ha ApXaBHW XapTUM O BPEedHOCT M
GaHKkapckn Oeno3nTn e 3rornemMeH 3a 8.3% nako KamaTHUTE CTankyu BO TEKOT Ha roguHarta ce
Hamanuja 3a 0,5% wHOeKCHM noeHun, unu 3a okony 12,5% npoueHTn, HO 3apagu
3rofiEMEHNOT U3HOC Ha BIlOXKyBakarta, Cenak ycneaBMe OBWKEHETO Ha OBOj Mpuxog Aa ro
3ronemmume Bo ogHoc Ha 2014-ta roguHa.

CocrtojbaTta Ha nasapoT oA acnekt Ha OpojoT Ha OCUrypuUTerHUM KOMMaHuW BO
MakegoHuja e HenpomeHeTa OQHOCHO Ha Hero paboTtaT 11 y4yecHMUM BO HEXMBOTHOTO U 4
BO XXMBOTHOTO OCUrypyBame.

Bo MOMEHTOT Ha nogroTByBake W peBUAUpawe Ha ToOULWIHUMOT  U3BELUTa],
3BaHMYHUTE NodaToum 3a ABMXKEHETO Ha OCHOBHUTE MoKasaTenu Ha OCUrypuTenHuoT nasap
Bo MakegoHuja He ce objaBeHM, HO Cce O4veKyBa [[a MMa nokadyBake Ha OpyTo
noniMcupaHaTa npemuja no HEXMBOTHO ocurypyBare of okony 3,5 - 4%, HO u gocTta rofiemo
3ronemyBare Kaj XXMBOTHOTO ocurypyBawe of npeky 20% wunu BKYnHO 3rofiemMyBake Ha
uenuot nasap og okony 5 - 6%. OBaa roguMHa ce o4ekyBa mnoronemmotr 6poj Ha
ocuUrypuTenHs KoMnaHuM ga uckaxat fJobmekm no ogaHodyBawe. OuekyBame
KOMOVHUPAHMOT pe3ynTaT Ha HMBO Ha nNasap aa buge okony 98-99%.

Cnopeg nnaHot 3a 2015-Ta roguMHa oO4ekyBame 3rorieMyBawe Ha OpyTo
nonucupaHata npemuja 3a 3% BO ogHoC Ha ocTBapeHaTta Bo 2014-T1a roguHa. lNnaHupaHaTta
AobuBka No ofaHovyBake ce o4YeKyBa buae manky NoBMCOKa of OBOroAuvLLIHaTa.

OcHoBHa uUen BO onepaTMBHaTa OejHOCT Ha HalwaTta KoMnaHuja e cekoraw ucTa, a
Toa € Ja ce 3aapXaT KBanuTEeTHUTE OCUrypeHuuu, HO U fa Aojaeme OO0 3ronemMyBakbe Ha
HMBHMOT OpOj Cekako BO OHWE BWOOBM HA OCUrypyBake KOM HU OBO3MOXyBaaT
npocutabuneH pesynTtar.

Cekako geka ovekyBame MOHATaMOLLUHO pacyMCTyBake Ha CTapuTe CyaCKWM LITeTMH,
WTO Ke He BOOW OO HamanyBawe Ha pesepBauumuTe 3a HacTaHatu wTtetn. Co ormed Ha
BroLleHaTa NIMKBUOHOCT Ha CTOMaHCTBOTO He OYeKyBaMe rorieMm nomecTyBaka Kaj HUBOTO
Ha HanmnaTta Ha npemMuja, HO cenak npeaBuayBaMe M HannaTta Ha cTapa npemuja u crapwm
CyaCKM NpeaMeTu COo LUTO cenak ywTe rnoBeke Ke ce nogodpu HawaTta NUKBUMAHOCT M MOKPaj
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onwrTata cnvka Bo oBaa obnacTt. Bo oBOj cermeHT o paboTeneTo MoOXeme pa ce
nocdannme geka Ha MOAOMr Nepuog Hannarata ce OBWXKKM BO BUCUHA of okony 98,5% opf
O6pyTO NnonMcmnpaHarta WTo MUCIMME AeKa e N3BOHpeaeH pesynTarT.

KamaTHUTe cTankv Ha Oeno3uTUTe, Kako U Ha OpXXaBHUTE XapTuu of BPedHOCT ce
oyeKyBa Aa npogornkat ga naraat u Bo 2015-ta roguHa.

Bo 2015-ta roguvHa Kke npoaoSbKMMe CO OTyryBake Ha HeABMXKHOCTUTE KOM He
cnyxart 3a o6aByBar€e Ha [ejHOCTa UNKU Nak ce KopucTaTt BO MHOMY Man Aen 3a Taa uern.

BbpojoT Ha BpaboTeHn Ha kpaj Ha 2014-Ta ce Hamanu BO ogHoc Ha 2013-ta 3a 3 n
n3Hecyeawe 191. [lo kpajoT Ha 2015-Ta roanHa npeaBuayBamwarta ce geka T1oj 6poj ke buge
okony 180. Bo nocnegHuot keapTan Ha 2014-ta rogvMHa 3anovyHaBMe npouec Ha
OTKaXKyBake Ha JoroBopuTe 3a pabota Ha 6 BpaboTeHW 3apagn €KOHOMCKU MPUYMH U
npoLecoT Ke 3aBpLuM BO NpBMOT kBapTan Ha 2015-ta roguHa.

Cakame pa ja nckaxeme Halwarta ronema brnarogapHoCcT A0 MeHaLepCcKMoT TUM U
CUTe OCTaHaTW KoMnern 3a HUBHOTO 3anarawe W NpuaoHeC BO OCTaBapyBakeTO Ha
cTpaTeLlknTe Lenu Ha komnaHujata. Cekako Aeka ronema 6narogapHOCT UCKaXyBaMe U KOH
Asete [pywTBa 3a 3actanyBake BO OCUIypyBaheTO U CUTE HEWBHW BpabOTEHM, Kako u
HUBHUTE HaABOpeLWHWM copaboTHuuM. be3 HMB, kako u 6e3 ycnewHata copaboTka co
BpokepckuTe ApyLITBaA CO KOW MMaMe CKIy4yeHO AOroBopu 3a fernoBHa copaboTka cekako
Aeka Hemalle fa Mame ycnellHa AefoBHa rogamHa.

M nokpaj TewKOoTO CTOMAHCKO OMKpyXXyBake CU MnoxenyBame M Ce HajeBame Ha
ycnelwHa pabota Bo 2015-Ta roguHa u rm noBukyBame cute BpaboTeHn n copaboTHULUM CO
npodyecrnoHaneH npucran ga ri NnoCTUrHemMe 3aupTaHuTe Lenu.

MpeTcepaTten Ha YnpaBeH oa6op v NeHepaneH MaHelep
r-ouH bowko AHgoB

KopnopaTuBHO ynpaByBake

Mmajkn v BO npeasug nervcnatuBHaTa Xuneprnpoaykuuja, MOCTOjaHOTO MeHyBakwe U
AOMNOrNHyBawe Ha NO3NTUBHUTE NPOMUCKU, HACOKUTE AenernpaHn of cTpaHa Ha akuMoHepoT
CO KBannduKyBaHoO y4eCTBO, MOXEME [la KOHCTaTupame feka e noTpebHo ronemo 3anarawe
3a ajekBaTHO KOpMOpaTMBHO YyrpaByBawe, YcOornacyBawe CO 3aKOHW W KOHTpona Ha
puU3MLMTE KOW o ONKpyxyBaaT dpyLwTBOTO.

Op acnekT Ha KopnopaTMBHOTO yNpaByBake W ycornacyBawe CO 3akoHu, Bo 2014 rogvHa
YnpaBHuot og6op Ha [pywTBOoTO Gewe cooveH cCO Hu3a npeausBuuu, a nocebHo ce
MCTakHyBa nocTankaTa W pelleHWeTo Ha AreHuujata 3a cynepBusMja Ha OcCUrypyBake
noBp3aHu co TpaHcdep Ha ocurypuTenHo noptTdonuno XmneoT. bu nctakHan geka Bo TEKOT Ha
2014 rogmHa BpaboTeHnTe BO [pyLLTBOTO, aKTMBHO y4eCcTByBaa Bo 06e3beqyBar-e 3aKOHCKa
yCOrnaceHoCT, 3allTUTa Ha KanutanoT Ha akuMOoHepuTe, OCTBapyBake€ Ha npaBaTa Ha
OoCUrypeHnuuTe, oWTeTHUTE Nnua, Kako U Ha cuTe Apyru 3anHTepecupaHun CTpaHu.

Bo TekoT Ha 2014 rognHa YnpaBHuoT oabop Ha [pylITBOTO AOHECE HM3a OANYKU NPEKY KOM
Cce uCnosnHyBaaT HeroBuTe HaONeXHOCTU W OAroBOPHOCTU onpepeneHn co 3akoHOT 3a
TProBckuTe ApyLITBa M 3aKOHOT 3a cyrnepBu3nja Ha ocurypysame. Ce ycBouja u cnposegoa
OONYKN HacoyeHn KOH npoduTabunHO YHKLMOHMpake, 3aliTuTa Ha nUKBMAHOCTa WU
COMBEHTHOCTA, KOHTpOMa Ha pusnuMTe KOM T0 OMKpyKyBaaT [pylwTBOTO, npaBata wu
06BpCKMTE KOM Npousneryeaart o4 paboTeH OAHOC, 3aliTUTa Ha NMIMYHUTE nogaToum, npaesaTa
Ha oCUrypeHmuuTe, oTEeTEHUTE NULA, KNMEHTUTE U opraHM3aunmTe co Kou dpywTBOTO MMa
OEenoBHN Y agMUHUCTPATMBHO NpaBHWU penauuun. Oanykute Ha YnpasHUOT oabop, of Kou
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npousneryBaaTt npasa 1 0GBPCKM KOW MO3UTUBHUTE MPOMUCK MM KaTeropusmpaaT BaxHM, ce
objaByBaHuM cornacHo ogpenodute og NpaBUNHUKOT 3a koTauunja Ha MakegoHckaTa Gep3sa 3a
XapTum of, BPeAHOCT, Npeky WTo e o6e3beaeHo HaBpeMeHO 1 COOABETHO MHpopMUpare Ha
CUTE 3avHTEepeCUpaHn CTpaHw.

OcurypyBatbe MAKEOOHWJA a.n. Ckonje - BwueHa WHwypeHc [pyn nocenysa
WHpopMaLMCKU M MHPOPMATUYKM CUCTEMM KOW M MOCTaByBaaT CTaHOapauTe BO
ocuryputenHmnot 6msHmuc Bo Penybnuka MakegoHuja, cMcTemMn KOWM MpecTtaByBaaT CUIHA
noApLlKa M KOW rapaHtMpaaTt euKacHOCT U e(eKTUBHOCT Ha CEKOjOHEBHOTO paboTese.
Cnepejkn ™ MoaepHUTe TekoBM Ha CYyHKUMOHUpawe, BO TekoT Ha 2014 roavHa
Npodo/PKUBME CO KOHTMHYMPAHO pasBuBake M YCOBpPLUYBake Ha NpeaMeTHUTE CUCTEMM,
Kako 1 HUBHO ycornacyBame co baparaTta Ha akLuMoHepoT COo KBanuduKyBaHO y4ecTBO.

Mmajkn ro Bo npeaBua cegymaeceT roguwHOTO Hacnencrtso, obeBp3aHu cme Bo 2015
roavHa ga M WCMONIHUME O4YeKkyBakwaTa Ha CUTE 3auHTepecupaHu cTpaHu, ga ougeme
IpywTBO KOE € penep 3a KOPMNOpaTUBHO YNpaByBak€ M YyCOrfacyBake BO 3aKOHW, Aa
buoeme nuaepu BO Kpewpawe W crnpoBedyBake Ha MHPOPMAUUCKM CUCTEMU U
nHdopmaTmnyka TexXHonoruja, a ce co uen obesdenyBare Ha JOMNOMHMTENHA BPEOHOCT.

MckpeHo ce 3abnarogapyBam Ha copaboTHUUUTe 3a 6e3pesepBHaTa nogapLuka BO TEKOT Ha
2014 roguHa.

Pucto CekynoBcku
UneH Ha YnpaBeH ogdop
KopnopaTtneHo ynpasyBawe 1 IHhopmaTnyka TexoHosornja

AncTtpubyumja

Ounctpmnbyumja - NMpoaaxHn KaHanu

MpogaxHaTa mpexa Ha [pylTBOTO € opraHu3npaHa aa obesbeam 4OCTanHoOCT Ha
ocurypuTenHaTa noHyaa oo KMeHTUTe npeky pasHoBUAHU AUCTPUBYTMBHM KaHanu co uen
Aa Guae cekorall BO YeKOp co NoTpebuTte Ha nasapoT. Halata areHTcka mpexa 3a
AVpeKTHa npogaxba, Kako U areHumMuTe 3a 3acTanyBahe KO eKCKITy3UBHO NpoJaBaaT camo
HalLW NPOAYKTM Ce HajUCTYPEHMOT KaHan 3a JOCTanHOCT Ha NoHygaTa. Toa e UCKyCcHa U
oby4eHa Mpexa Ha npoJaBayn, HO M KaHan KojlwTo o6e3beayBa NpunvMB Ha HOBU
3acTanHuMum 1 WMpewe Ha ongaTtoT Ha nasapoT. OpraHn3aumckn yKLMOHMpa BO TUMOBM Ha
3anageH n ctoudeH pervoH Bo CnyxbaTa 3a areHTcka npogaxoba.

HeareHTckaTa npofax6a ja nokpuea notpeba Ha NasapoT Ha KNMeHTUTe kou Gapaat
KOMMapaTUBHU MOHYAMN NPEKY OCUTypUTEnHUTE Gpokepn, GaHKu, TYPUCTUYKA areHLMK 1
Ap.napTHepW.

CnopegeHo co MyHaTaTa roguHa OCTBapeH e 3HauYnTeneH nopacT Ha nonMcupaHa
npemuja og 33.1% Bo genot Ha CnyxbaTta 3a areHTcka npogaxba, goaeka Bo AeNnoT Ha
CnyxbaTta 3a HeareHTcka npogaxba 3ronemysameTo € 5%, 0QHOCHO 3a4pPXXaHO Ha UCTO
HUBO.
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Cnyx6a 3a areHTcKa npopaax6a - 3anageH un UctouyeH permoH

OcTBapyBaHeTO Ha nnaHoBuTe 3a npogaxba, HannaraTta Ha npemujaTa U 3ronemMyBaHeTo
Ha BGpojoT Ha 3acTanHMUM 3a jakHere NpoAdaxkHaTa Mmpexa bea rnasHuTe Lenm Bo 2014
roguHa.

HenoT Ha anpekTHaTa npofdax0ba, areHTUTe 1 areHuMmTe 3a 3acTanyBake M3HecyBa
82% op nonuncupanata npemuja Bo 2014 rogvHa;

MCTOYHMOT pernoH octeapu rosieM nNopacTt Ha BKYMNHO NoficupaHa npemmja Bo 04HOC Ha
2013 kora octBapu 238 MUNnoHu aeHapu, O4HOCHO ocTBapyBaneTo BO 2014 roguHa
n3HecyBsa 418 MuUnmMoHu geHapu nonucupaHa npemuja. Toa e nopact oa 75%.

OcBeH BO 4eNOT Ha UMOTHU OCUrypyBaka Kae uMame Hajronem nopact, nocebHo
dokycupaHu 6eBme BO 3ronieMyBare Ha npogaxbata Ha AO n 3K ogHOCHO AenoT Ha
MOTOpPHM BO3unNa , kage nmame nopact og Hag 11 %.

Bo 6pojku Toa 6u 3Haveno 14.314 nonucu u npemuja 85 munuoHn aeHapu so 2013 roguHa
aopeka, Bo 2014 nsHecysa 16.953 nonuncu n npemuja og 94.5 mununoHn geHapu. Bo
OpojknTte ce 3emeHn BKynHO AO u 3K nonuncu oa 3aKOHCKM 3a40MKUTENHUTE OCUTYpYyBakba.

Bo penosHaTta 2014 rogvHa 3anagHuoT perMoH ce ookycupalle Ha UCMNOMNHyBake Ha
nnaHnpaHuTe pesyntati o4 paboTeHeTo cornacHo NnaHoT 3a paboTa n JobnMXKyBake Ha
cBojaTa cTpartervja Ha paboTere 00 NOTEHUMjaNTHUTE OCUTYPEHULM .

3anagHuOoT pernoH ja 3aBpwuu genosHaTa 2014 rognHa co 6pyTo nonucrMpaHa npemuja Bo
nsHoc of 240.232. MuUnNMoHu aeHapu WTo npeTctaBysa 95 % of nnaHupaHnoT GusHnc 3a
2014 roguHa .

HeraTuBHMOT pes3ynTaT e kako nocreauvua Ha noBeke hakTopu Kou Bnnjaeea Ha
n3BpLUyBaHkE Ha NMaHoT :

- nowata ekoHoMcKa 1 puHaHcucka coctojba gosege 40 OrpaHnyyBare Ha
OCUTYpUTENHMOT Nasap .

- OMWTUOT TPEH Ha PeCTPUKTMBHATA MNOMUTMKA Ha KpeauTHaTa akTUBHOCT Ha
BGaHKNTE U NN3MHI KOMNAHUNTE .

- HaMarneHaTa KynoBHa MOK Ha HaLLUTe KIUEHTU .

- HenojanHaTa KOHKypeHLUmja n 6opbaTta 3a ocurypuTenHnoT nasap goBeaoa 4o
ApacTU4YHO HaManyBake Ha LeHUTe Ha OCUrypuTernHuTe NnpoaykTu .

Bo cTpykTypaTa Ha nopTdenoT 1 noHaTaMy BoAeuka Kraca Ha ocurypyBame e
3a00SPKUTENHOTO ocurypysamnse ( npeky 32 % y4ecTBo ) .

7 NoOHaTaMy OCHOBHa CTpaTeLllKa uesl Ha Ha areHTCcKkaTta npop,a>K63 el

- OCTBapyBak-€ Ha NoCTaBEeHUTE Lenun 1 3agayn
- 3ronemMyBarbe Ha 6p0ojoT Ha KMMEHTH BO HAWMOT noptden
- jakHere Ha NpoAakHaTa Mpexa U HejsvHO npolnpyBake
- HannaTta Ha npemMujata
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- aKTUBHO clnieieHe Ha na3apoT U 3a40BoJ1yBake€ Ha I'IOTpGﬁVITe Ha HaWnTe KINEeHTW.

Bo 2014 rognHa NOBTOPHO aKLEHTOT Oelle CTaBEH Ha jakHeHe Ha npodaxkHaTa Mpexa ,
HejanHO JoodhopMyBakbe , Ce NoTnuLlaa AoroBopu co nororieMm 6poj Ha NULEHLMPaHN areHTun
LUTO JoBefe A0 jakHene Ha nctata. Ce opraHusunpaa noronem 6poj Ha obyku 3a
MOKBaNMTETHO 3aMo3HaBarke Ha areHTUTE Co NPOAYKTUTE KOj ce HyaaT Ha nasapoT . OBoj
TPEeHA Ha Wnpewe Ha NpogaxkHaTa Mpexa ke npogosikm n Bo 2015 roguHa .

Hannatata Ha npeMMjaTa € Ha UCTO HNBO KaKo U MMHaTaTa rogunHa .

M nokpaj Toa WITO Ha NasapoT e NpUCyTHa ce norofiema KoHKypeHuuja ycrneasme ga v
3a4pXUMe CUTE HaLW KIMyYHU KIMEHTU U Aa NOTNULWEME [OTOBOPU CO HOBM .

Haw npnopuTeT BO naHata roamHa npeTcraByBa .

- OCTBapyBak-€ Ha NNaHoT - 3rofieMeH 3a 7%
- pacT Ha OCUTYPUTENTHOTO NOPTEONNO
- LUMpEHse Ha NpoaaxHaTa Mpexa

M 3anagHunoT 1 ICTOMHMOT pernoH ke rv aronemar Hanopute 3a nogobpyBare Ha
nosuumjaTa Ha nNasapoT, 3a Taa uen e noTpedbHo aa ce obesbenar :

- AaBake Ha KBanuTeTHa ycryra Ha HalnTe KNUeHTu
- pasBoj , BroXyBah-€e BO KafgpoBCKa OCHOBa M MH(paCcTpyKTypa
- pa3B0oj Ha HOBY KaHanu Ha aucTpmbyumja n MapkeTuHr

HeareHTcka npogax6a

HeareHTckata npopaxba Bo 2014 rogmHa ondpatm 18% opf uenokynHuoT nopTtden Ha
KOMMaHujaTa, ofeka opraHmM3aumckm ja nokpusa paborara co:

e OcuryputenHu Opokepcku OpyLuTBa;
e bBaHky;
o  TypuCTUYKM areHumm;

YcnewHata copaboTka co Opokepckute papywTtea npogorku u Bo 2014  roauHa.
CopaboTkata co GpokepckuTe ApyLITBa ce OofBMBalle Mpeky NpoMoTOopoT 3a paboTa co
G6pokepu. Toj GeLle OAroBOpPEH 3a AaBake Ha OCUIYPUTENHU MOHYAN N n3paboTka Ha NONUCK
CO HajoNTUMAarHO MOKPUTUE 3a KNNMEHTUTE 3a CUTE OCUTYPUTESHM NPOAYKTU O4 nanetaTa Ha
OcurypyBsate MakeoHuja.

Bo npeata nomoBuHa oa roguHaTa npofaxbata ce oaBuBawe co NpUBNMXKHO WCT
MHTeH3nTeT Kako n Bo 2013 rogmHa.

Bo BTOpaTa nonoBuHa oA rogvHaTta npogaxbaTa ce MHTeH3auBMpale. Toa pesynTtupalle co
nopacT Ha npogaxbarta npeky ocurypuTenHo OpokepckuTe apyLUTBa.

BkynHo cbakTypupaHaTa npemuja npeky 6pokepu 3a 2014 rogmHa gocturHa 137.000.000
MKL og kou 43.000.000 MKl 6ea nonucu og aBToO4roBOPHOCT M 3eNieHa KapTa.
MpopaxbaTa Ha nonucy o aBTOMOOMIICKA OArOBOPHOCT Belle pedncu ngeHTu4Ha co oHaa
oa 2013 roguHa.

Bo penot koj He ro BkNydyBa OCUIypyBaw-€TO Ha aBTOMOOMIICKA OOTOBOPHOCT U 3eneHa
kapTa ce 3abenxa sronemysare of okony 2% unu 45000 EYP (2.500.000MK[]) Bo ogHoc
Ha 2013 roaunHa.
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Bo TekoT Ha roguHaTta ce cknyunja 2 OOroBOpU CO HOBWM OpOKEpCKM ApyliTBa CO KOW
copaboTkata Tpeba ga ce MHTeH3uBMpa BO TekoT Ha 2015 rogmHa. Co Toa OpojoT Ha
Bpokepckun ApyLITBa CO KOM MMaMe JOroBopu 3a copaboTka nopacHa Ha 24.

MpopaxbaTa Ha XMNOTEeKapHN OOMaKMHCKU U KPeAUTHU KacKo MONiMcK ce oABuBalle npeky
nNpoMOTOpOT 3a npogaxba npeky 6aHku. Hawarta komnaHuja nma Ckry4yeHo OOoroBopu 3a
npogaxba Ha OBMe BUOOBM Ha OcUrypyBame npeky 3 6aHku 1 Toa:

- CronaHcka 6aHka

- [Npokpegut 6aHka n

- Oxpuacka 6aHka
BpojoT Ha KpeanTun 3a KyrnyBakwe Ha CTaHOBM 1 MOTOPHU BO3uNa ce Hamanu npeg ce 3apagu
€KOHOMCKaTa Kpu3a Kako U 3apagum 3rofleMeHaTta KOHKypeHLMja Ha OCUrypuUTeNHN OpyLiTBa
KoM npogasaaT cBOM nonucu npeky 6aHkute. Wcto Taka noronemuor 6poj Ha Beke
3anoyHaT KpeauMTHU XMNOTeKapHW OOroBopu 3aBpluMja CO Orfef Ha Toa feka uctuTe ce
cknyyeHu nped 10, a Hekon u noeeke rogmHn. Co 3aBpLUYBaH-ETO Ha KPeauMToT 3aBpLuyBa U
obBpckaTa 3a ocurypyBawe Ha XxunotekaTta cO koja e obesbeneH kpeautor. Toa
pesynTupalle co nag Ha npogaxbaTa Ha XxMnoTekapHu nonucu npeky 6aHkuTe 3a uenu 15%.
Mpemujata daktypupaHa npeky 6GaHknte BO 2014 roguHa wmsHecyBawe 229.000
EYP(14.000.000 MKL).

PaboTereTo co Typuctmykmte areHumm n Bo 2014 rogmMHa ce oaBuBaLle NPeKy NpoMOTOPOT
32 MaTHMYKO oOcurypyBamwe Koj Oewe oaroBopeH M 3a npopaxbara Ha naTHUYKO
ocurypyeare npeky Opokepckute ApywtBa. Bo TeKoT Ha roguHaTa ce CKIlyumja HEKOJKy
HOBM LOOrOBOPWU CO TYPUCTUHUKM areHUun M co OBe ocuryputenHo Gpokepcku gpywTtea. Co
Hekon of HMB copaboTkaTa Ce WHTEH3MBMpa W nopacHa Ha HMBO Ha eKcknyamButeT. Toa
pes3ynTupalle co nopacT Ha npogaxbaTa Ha naTHMYKO ocurypyBake 76.000 EYP(4.700.000
MK[) 3a 15% Bo ogHoc Ha 2013 roguHa.

Mpuem Bo ocurypyBame 1 LITETU

UneH Ha YO - lNprem Bo ocurypysame 1 LUTETU

M Bo 2014 rogvHa NpoJormKMBME CO NPaKTUKyBake Ha KOHTpONuMpaH cuctem 3a
npesemare Ha pu3nLMTE BO OCUrypyBame, NONuTUKa Koja HM OBO3MOXYBa FOAWHWN HaHasag
OCTBapyBaH€e Ha MO3UTUBHM TEXHWYKM pe3ynTaTtn u npodutabunHo paboTerwe BO nasapHu
YCNOBM KOU Ce Janeky o unaeanHure.

MasapoT Ha ocurypyBawe BO Penybnvka MakegoHuja e ce ywTe HepasBueH 3a
OApEe[EeHn Knacu Ha ocurypyBakwe, HecTabuneH BO COOOHOCOT KBanuTeT - LieHa, CO ronem
yaen Ha POHTUHI ocurypyeamwata BO NopTdenoT Ha noBeke OCUTYPUTENHU KOMMaHUU, W
BMCOKO KOMMETUTMBEH Kako pe3ynTaT Ha OrpaHMyYeHWOT KanauuTeT U HegOBOSMHO
pasBMeHaTa CBECT Kaj HaceneHneTo 3a notpebaTta o4 ocuryputenHa 3awtuTa Ha HUBHOTO
34pasje U UMOT.

Mmajkn ro Toa BO nNpeaBua, HUE BO HAcoOKa Ha 3afpXyBahe Ha KypcOT Ha MocTojaHa
MHOBATMBHOCT W Ma3apHO NWAepCTBO BO pasBOjOT Ha HOBW NPOAYKTM, MWHaTata roguvHa
nyLwTMBME BO MpoAykuuja noBeke Heb MpooyKTu: 3a rpaHu4Ho ocurypyeakwe, LIMP 1
ocurypysawe Ha naTtHUUMTE BO jaBeH npeBo3. Bakeu web pelleHwja nnaHvpame fa
HanpaBMMe W 33 OCUrypyBaweTO Ha [JOMaKMHCTBAaTa, Kacko OCUrypyBaweto U
nHAMBUOyanHata Hesroga co WTo Ke n obes3beaMme Ha npogakHaTa Mpexa MOofeceH U
nocoucTuuupaH nakeT Ha npoussoan. Bo ogHOC Ha U3MEHUM U OCOBpPEMEHYBawe Ha
NnocToeyvkuTe NPOAYKTU, HAjroflemMo BHUMaHWe NOCBETUBME Ha YCIOBUTE 3a OCUrypyBare o4
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OArOBOPHOCT M Ha YCOBUTE 3a OCUrypyBake Ha CTOKa BO TpaHCMOpPT, 3apaau notpebaTa o
HUBHO NpunarogyBake Ha NasapH1UTe NoTpebn.

Ja npopomkmBme TpaguumjaTa BO OCUTypyBawe€ Ha rOfieMuTe pPUsMUM KOW U
cepBucupaBMe MHory ycnewHo u Bo 2014, co ocobeH akUeHT Ha KIMeHTUTe nojanHu Ha
HallaTa KOMMaHuja CO AEeLeHMM, HO M Ha OHMEe KOM peluvja MuHaTaTta roguHa ga Hu ja
ykaxkaT goBepbarta. [lonemnte MHOYCTPUCKM KanauuTeTun, HajroNemMoTo jaBHO npeTnpujatve
og obnacta Ha efekTPoCTONaHCTBOTO, OaHKMTe M edeH of HajroflemMuTe naHuM Ha
cynepMapKkeTu BO 3emjaTa bea 3allTUTEHU NPEKY BMCOKOKBANMUTETHA OCUTypuUTENHa ycnyra,
npUMepeHa Ha HUBHaTa rofieMmHa 1 3Ha4Yehe 3a CTOMNaHCTBOTO.

PakoBogeHn op noTtpebata ga obesbegume peocurypyBamwe Koe HajMHory Ke
oAroeapa Ha CTpyKTypaTa Ha HalleTo OCUrypuUTEenHo noptdonmo n ke ro ocurypa BULLOKOT
Ha pu3uk, Bo 2014 roguHa vmaBMe peocuryputenHa nporpama koja ce 0Gasupalle Ha
AOroBOpuTE 3a peocurypyBake Ha BULIOK Ha cyma - Cypnnyc peocurypyBamwe 3a
nopTdenoT Ha MMOTHM OCUrypyBaka CO Liefl HeroBa XoMoreHm3auuja, 1 4oroBopu of TunoT
BMLUOK Ha LUTETW CO Lien 3alTuTa Ha U3NOXeHOoCTa BO OOHOC Ha peTeHumjata og Cypnnyc
OOroBopoT. 3a 3alTuTa Ha OcuUrypyBamaTta Of aBTOOArOBOPHOCT, Kako U Ha OCUrypyBakara
OA Hes3rofa M naTHUYKO ocurypyBake, 06e3bememe 4OroBopu O TUMNOT BULLIOK Ha LUTETMW.
Bakeu goroBopu 6ea o6e3beneHn n 3a peocurypyBare Ha noptdennTe 3a ocurypyBame Ha
CTOKa BO TPAHCMNOPT N 0AroBOPHOCT KOH TpeTn nuua. Obe3beayBameTo Ha NPOMNOPLUMOHArHN
aoroBopu (KBOTHO peocurypyBake) 3a OCurypyBawata Mo aBTOOArOBOPHOCT, Hesroga u
naTHWYKO OcuUrypyBsare Oelle MHAUUMPAHO CO NIaHUMPaHOTO 3rofieMyBak€ Ha HalweTo
Y4ECTBO Ha Ma3apoT CO OBME Kracu Ha OCUrypyBake M UCTOBPEMEHA 3aLUTUTA HA HUBHUOT
pesynTtart.

Kako n cekoraw v muHatata rogmHa ja npuMeHuMBMe ucTaTta ¢unosoduja 3a
cepBucupawe Ha wrtetute. becnpekopHa ycnyra Ha KIMEHTMTE 3a CUTe Kracu Ha
ocuUrypyBsarbe, MHOBaTMBHOCT M TPAHCMAPEHTHOCT BO NpouecoT Ha obpaboTka Ha WTeTuTe U
pelleHrja npunarogeHn Ha noTpeduTte Ha KNMeHTUTe. MiMame TMM CO TeXHMYKa CMPEeMHOCT
BO OOHOC Ha CMTe KNacu Ha OCUrypyBake W BUCOK MPOLEHT Ha NpodecuoHanHm
kBanudukauun og obnacrta Ha NpaBoTo, MeguLumMHaTa, MHXEHEPCTBOTO N MawKNHCTBOTO. Co
Toa 1 Bo 2014 rogunHa ro 3agp)kaBMe BOAEYKOTO MECTO Ha nas3apoT Kora e BO npallakse
edmkacHOTO 1 Bp30 cepBUCMpare Ha WTEeTUTE, 6e3 NPUroBOpK OO PErynaTopHOTO TENO o4
CTpaHa Ha KNMeHTWUTe. YNpaByBaweTO CO LUTETUTE U MOHATaMy OCTaHyBa Hall Hajroniem
KBanuTeT.

Mpuem Bo ocurypyBame

Bo TekoT Ha 2014 rognHa BpaboTeHnTe Bo CEeKTOpOoT 3a NpuemM BO OCUrypyBahe CO
CBOUTE aKTMBHOCTW OCTBapuja KOHTMHYUTET BO MPaKTMKyBakeTO Ha cTabunHa nonuMtuka Bo
O[HOC Ha BOAEeHETO Ha BU3HUCOT, OCTaHyBajku AOCNEeOHN Ha KOHTPOMNMPaHOTO npeseMare
Ha pusnuMTe BO OCUrypyBahe, LUTO MpUAOOHEece 3a OCTBapyBawe Ha MO3UTUBHU OpyTo
TEXHUYKN pe3ynTaTu BO PEYMCK CMTE KIacu Ha OCUrypyBaHe.

MmeHo, n Bo 2014 rognHa Bo ocurypyBaweTo o4 Hesroga (knaca 1) ja 3agpxaBme
nugepckaTa nosuvumja Ha nasapoT, UCTOBpPeMEeHO 3a4yByBajky ro gobpuot pesyntat. Acto
Taka, BO OBaa rogvHa NnokakaBMe 3HauuTerHO 3rofieMyBare BO OCTBapeHaTta npemuja Bo
ocurypyBawe MMOT (knaca 8 u kraca 9) npeky CkiydyBawe Ha OCUrypyBake CO eAeH of
HajronemnTe npaBHU cybjekTM BO gpaBaTa, HO M CO YMELIHOCTa BO MeHauupakwe Ha
pesyntatute Ha MNOPTENOT WTO 3Hadelle 3afpXyBate Ha OpyTO MO3UTUBEH TEXHUYKM
pesynTaT 1 NoKpaj HEKOMKyTe MOroyieMu LUTETU o MOXapHW pUsMLU U PU3MLM 0f KpLueHe
Ha MaLlUWHW. AHanM3uTe Ha OCTBApEHWTE pe3ynTaTyh Mo Knacute Ha OCcUrypyBaka Bp3aHu Co
oCuUrypyBaweTo Ha MOTOpHUTE Bo3una (knaca 3 1 knaca 10) nokaxyBaaT 3agpXyBake Ha
OpyTO TEXHWYKMOT pesynTaT cnopedeHo co 2013 roguHa, WTO € Oof rofiemMo 3Ha4vemse,
Ouaejkn oBMe OBe KnacuM Ha OCUrypyBaw-€ 3a3emMaaT HajronieM fen o4 nasapoT M ce
npeameT Ha HajcurHa KOHKypeHuumja.
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Bo 2014 roguHa, Kako pesyntaT Ha MNOLUMPOKUTE OBfacTyBakwa 3a MPUEM BO
ocuUrypyBare Ha npogaxHata Mpexa, npesemadnte Ha puUsMK nmaa noBeKke BpemMe fa ce
noceeTaT Ha pasBOjOT Ha HOBM MPOAYKTU W OCOBpPEMEHYBake W ONTUMU3MPAHE Ha
NoCTOeYKUTE, CHUMake Ha MOoroniemMmTe pusvuM npen HUBHWOT NPUEM BO OCUrypyBake U
aHanuampawe Ha pesynraTtuTe Ha NooAenHuTe nopTdonuja. YcnewHocTa BO JaBaweTO
LenocHa nogpLuika Ha npogaxbara u No3NTUBHUTE TEXHUYKK pe3ynTaTu ce pesynTtaT TOKMY
Ha OBME aKTMBHOCTM Ha CnyxxbaTa 3a npe3emare Ha pu3nLm.

Cnyxb6ata 3a nogpuwka Ha npogaxbata u Bo 2014 npogormkM CO KOMMMETHOTO U
HaBPEMEHO agMUHUCTPUpake CO NONUCUTE U Jafe uenocHa nogpluka Ha npogaxbarta co
COOBETHM CUCTEMCKM pelleHuja u npouecu. Toa ro octsapu npeky noseke og 70.000
npouecupaHn npeameTn. Hajronem Opoj og TvMe npegmMeTu oTnaraat Ha nonucuTte 3a
ocurypyBake Ha MOTOPHM BO3uUNa, HO He NMoMariky 3HaduTeneH aHraxmaH Gelue BrOXeH U
BO MpouecupareTo Ha nNpeaMeTyM o4 OCTaHaTUTe Kracu Ha ocurypyBame, 0CobeHo of
UMOTHUTE ocurypyBarwa. BoeaHo, KOoHTponata Ha TapudupaweTo Koja e 3aedHu4vka 3a
uenata npodaxHa Mpexa npeTcTaByBalle MOLLUHE 3HayaeH f[en o KOoHTponaTta Ha
pu3nLnNTE, N KaKo Takea AonpuHecysa 3a NnpodutabunHocTa Ha LenoKynHOTO OCUTYPUTENHO
nopTdosIMo Ha HallaTa KomnaHwuja.

CeKTop 3a BOHCYACKM LUTETU

3a BakHOCTa Ha OCUrypyBa€TO KIMMEHTUTE CTaHyBaaT CBECHM Oypu OTKaKO Ke HacTaHe
wreta. 3a ga MM OflecHMME UM MOMOrHeMe Mpu OMNO KakoB HEMWIT HacTaH LWTo ja
npeausBMKan wTetata, HAe cekorawl ce Tpyaume Aa ro cBejeMe Ha MUHUMYM BrvjaHUETO
Ha LWTeTaTa, NPOLECcOT Ha pellaBake Ha ucTata Aa ro ussegeme 6p3o u edumkacHo 1 ga
M3BpLUMME HaBpPEMEHa 1cnnaTta Ha cekoja BanuaHa wreTa.

CeKTopoT 3a BOHCYACKM LUTETM MMa paboTHa CrnocoOHOCT M kanauuTeT ga UM mnsnese BO
npecpeT Ha MnoTpebuTe Ha KNMeHTUTe M OpokepuTe, NpuUTOa OCTBapyBajkM MM cregHute
pesyntatn 3a 2014 roguHa: Hag 6,000 HoBu o6paboTeHun wrteTtu; Hag 300,000,000 geHapwm
ncnnaTeHn 3a HaOOMECT Ha OTLWTETHU NobapyBansa; 8 nokauMm Ha NPOLEHMUTENM Ha LWTeTH
HM3 MakegoHuja co wTo 06e3benyBa LIENOCHO TepuTopujariHO MOKpPMBaHEe M JloKanHa
eKkcnepTusa.

Bpoj Ha npujaBeHn wWTEeTU

Hesroga Kacko NmoT AO OcrtaHaTto
1171 505 2009 1420 812

Cnopepgbata co napameTapoT 3a MpujaBeHU LWITETU O MuHATata rogmHa HU MoKaxysa
3ronemysare Ha 6pojoT Ha MpujaBeHu WTETN BO oBaa roguHa 3a 13 %, n Toa HajMHory Kaj
npuvjaseHnTte wtetn og motun 3a 30 % u Hesroga 3a 18 % npu MCTOBpEeMeEHO HamarnyBake
Kaj npujaBeHnTe WTeTn Kacko 3a 47 %.

Bpoj Ha NnuKBUAMpPaHU WTETU

Hesroga Kacko NmoT AO OcTtaHaTto
1238 563 2066 1615 927

Uctnot TpeHn ce pednektvpawle u kaj OpojoT Ha nukBMOMpaHW LWITeTW, Taka pJa
3ronemyBameT0 U3HecyBa 10 % BO oQHOC Ha MMHaTaTa roguHa.
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Bpoj Ha ucnnateHu wWTeTn

Hesroga Kacko NmoT AO OcTtaHaTto
1402 874 1735 1554 579

BpojoT Ha ucnnaTteHu WTeTN BO OBaa roamMHa e UCTO Taka 3rofleMeH BO 0OQHOC Ha MMHaTaTa
rognHa 3a 13 %. Hajronemata wTteTa ucnnareHa Bo 2014 rognHa e co nsHoc og Hag 10
MUITMOHM SEHAPKU U € HacTaHaTa o PU3MKOT rpeLlka Bo MaTepujanor.

MloaunweH n3BewTaj og CeKTOPOT 3a CMNOPOBM MO WITETU U perpecu

CeKTopoT 3a CMopOoBM MO LUTETU U PErpecy € HaArnexeH 3a BoAeHe Ha CyAKu CrnopoBM 3a
HaZlOMEeCT Ha LTeTa Mo CUMTe BUOOBWM Ha LUTETWU, CMOPOBM MO OCHOB Ha paboTeH oAHoc,
CMOpOBU MO OOHOC Ha [OroBOpM, CMOPOBW 3a OCTBapyBake Ha nobapyBara of PerpecHu
AOSKHULM U APYTY CMIOPOBU Kafe KOMMHMjaTa e TY)XeHa U Ce jaByBa KaKo TYXUTer.

CeKTopoT 3a CMOpoBM NO LWITETU U perpecu cBojaT HaAMEeXHOCT ja ocTBapyBa Mpeky
MOSTHOMOLLUHUUUTE Ha KOW 3aKOHCKMOT 3acTanHWK WM genaernpa Aden og cBouTte
oBractyBaka CO norHoMowHo. Bo CektopoT pabotat 5 BpaboTeHn n 13 HagBopelluHU
copaboTHMumM -agBokaTW. Tue ja 3acTanyBaaT KOMMNaHWjaTa BO CyOoBUTE W Opyrute
NpaBoOCYyOHU MHCTUTYUMMTE  Ha uUenata Teputopuja Ha P.MakepoHuja. CekTopoT
Hagrnegyesa uM KoopavHMpa 1M CyackuTe CnopoBu Kou ce BodaTt Haaeop of P.Makefnonuja, a
KoM HENOCPEAHO r'M BogaT KOpeCcrnodeHTUTe Ha KoMNnaHujaTa.

lMonHOMOLWHMLUMTE BO CYACKATE MOCTanKM M 3awTuTyBaaT MHTEpecuTe Ha KomnaHwujaTa,
BOAEjKM CMeTKa 3a EeKOHOMOYHOCTa Ha mfocTankata OAHOCHO Ja He ja u3noxysaat
KOMMaHujaTa Ha HenoTpebHM TpoLwioLuM, U Aa nocTtanyBaaT BO POKOBM YTBPOEHW CO 3aKOH.
MonHoMowHUUMTE BO cBOETO paboTerwe ce ofHecyBaaT NMpodecuoHanHoO 1 COBECHO Kora
3acTtanysaaT npej HaanexHute cyaoBu , umaaT npodecnoHaneH u KOpekTeH OAHOC crnpemMa
Konermte of CApOTUBHUTE CTPaHKM , Kako M cCrnpema CydoBUTe W ApYyruTe LpXKaBHM
MHCTUTYUMM Bo PM. lMonHomowHmumte og CeKkTopoT 3a CMOpPOBKU MO LITETU U perpecu ja
npeTcTaByBaaT KOMMaHWjaTa npen HaanexHuTe MHCTUTYUUM U uctute usberHysaat cyamp
Ha MHTepecn, HeeTUYKN OAHeCyBaka, N Apyrn paboTu KoM MoXaT fa ro 3arposar yrnegoT Ha
komnaHujata. OCHOBHM Hayena Ha oOJdHecyBakbe Ha  MNOMHOMOLWHWUWUTE  Cce
npodecnoHanHocTa , NPUHLMNUTE Ha NPaBUITHO N YeCHO paboTere, NPUHLMNOT Ha TUMCKa
paboTa , Kako 1 yHanpeayBame Ha KBanuTeToT Ha paboTa .

TekoBHaTa 2014 rogmHa CeKTOpOT ja 3amnoyHa co 284 HesaBplUeHW NpeaMeTn no Tyxou
Kage komnaHujaTa e TyxeHa. Bo TekoT Ha 2014 roguHa nNpoTMB APYLUTBOTO MOAHECEHU ce
154 TyX6M NO OCHOB Ha HAJOMECT3a LTeTa O KOU :

- 136 ce no ocHoB Ha aBTOMOOMNcka ogrosopHocT (105 AO - Hawa oaroBOPHOCT 04
kon 32 og HeocurypaHu Bosuna 1 31 no OCHOB Ha CTPaHCKO BO3una 3efieHa kapata )

- 8 ce no OCHOB Ha MMOTHO OCUTYpYyBaH€e

- 10 ce No OCHOB Ha ocuUrypyBaw€e 0f Nocneauum Ha HecpekeH cny4yaj- Hesroga

Bo TekoT Ha 2014 roguHa NpoTMB APYLUTBOTO HEMA NOAHECEHO TYXXOM NO OCHOB Ha paboTeH

oaHoc. CekTopoT Boan 3 paBoTHWU cropa, Kou ce 3anovHati BO MPEeTXOAHUTE roauHU, a
ceyLuTe He ce NPaBOCUITHO 3aBPLUEHM.
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Bo TekoT Ha 2014 rogvHa npoTUB APYLUTBOTO HemMa MNOOHEeCEHO TYXOu Mo OCHOB Ha
poroeopu.CektopoT BoaM 1 crnop no OCHOB Ha AOroBOp, KOj € 3arnoyHaT BO MPeTXodHuTe
rOANHM.

TekoBHaTa 2014 rogmHa CekTopoT ja 3anodHa co 873 HesaBpweHW ( HeHannaTeHwu)
perpecHn npeagmeTtn. Bo TekoT Ha 2014 rogmHa CektopoT nogHece 188 TyxOu npoTtus
perpecHn JOMKHULIN.

YoBeuku pecypcu

MpumeHaTta Ha lMonuTukMTe 3a ynpaByBawe CO YOBeYKUTe pecypcu Ha BueHa WNHWypeHc
pyn, 3Hayelle BOBeayBake Ha MHOTY HOBMHM 3a BpaboTeHUTe Ha HawweTo [pyLiTBo.

Bo pamkute Ha BUI BocnocTtaBeHa e [porpama 3a poTupake Ha BpaboTeHuTe BO Apyru
KoMnaHumM u4neHkn Ha BWI, co uen cTekHyBawe Ha HOBW 3Haewa of obnacta Ha
ocuryputenHarta gejHoct. OBaa rogmHa HaweTo [pywTBO MMalle MOXHOCT 3a NpB naTt ga ce
npujaeu Bo lNporpamata 3a potauuja Ha BpaboteHn 2014, opraHmsmpaHa o4 ctTpaHa Ha BUTI
XonguHr. Ha ronemo 3agoBosicTBO Ha cuTe Bo CekTopoT 3a (humHaHcuu, npujaBata 3a
y4yecTBO BO [lporpamarta 3a poTauuja Ha BpaboTeHn - dPunHaHcum n CmeTkoBoACTBO belle
npudpateHa. Co Toa, Ha U3BPLUNTENOT Ha paboTHUTE 3adayn 3a NOArOTOBKA HAa KBapTasnHuTe
duHaHcuCckM n3BellTan n belwe obe3dbeneHa obyka BO Tpaewe o 6 Meceun oa cTpaHa Ha
CeKTopoT 3a hyHaHCUM N CMETKOBOACTBO BO BUIT XonguHr.

MocebHO 3a40BONCTBO NpYXK U yyecTtBoTo Ha 10 geua Ha BpaboTeHun Bo HaweTo OpyLliTBo,
Ha netHuoT [eTckn kamn Ha BUT 2014 r. Bo BueHa. Co npaBo Ha npucyctBo Bo KamnoT ce
CTekHaa MnaguTe YMEeTHMUM KOW TM MnpaTtuja HajydbaBuTe uUpTexM Ha Tema "MojaTta
TaTtkoBMHA".

3HavyajHO op acnekt Ha [OpywTBoTO, Oewe npuBpuwyBaweTo Ha [lporpamaTta 3a
BpaboTeHMTe BO Koja Tuve Tpebawe p[a npegnoxat NPOEKTU 3a YyHanpegyBake U
nogobpyesate Ha paboteweTo M umuLoT Ha [pywTtBoTto. Ha pabotunHuuuTte cute
BpaboTeHM CO CBOWUTE uaewn yvyecTByBaa BO KpeupaweTo Ha AeBeTTe Npeanor-npoekTu.
Mpen yneHoBuTe Ha YO M MeHaLepcknoT TMM Ha [pywTBoTOo 6Gea npeseHTUpaHu cute
NMPOEeKTH, KoM n3obunyBaa Co OANWYHU MAEMW 3a yHanpedyBake Ha MPOAYKTUTE, YCnyrute
KOH KINNEHTUTE, MOXHOCTUTE 3a peknamMmpane 1 npeseHTuparwe Ha [pyLUTBOTO BO jaBHOCTA
1 cn. YneHoBuTe Ha NPBUTE TPU rPYNn YK NpoekTn gobuja HajumHory noeHn, 6ea HarpageHu
CO naTtyBakba BO CTPaHCTBO, a Mpeano3nte of HUBHUTE TMPOEKTU MOCTeNeHo ce
crnpoBedyBaaT BO npakca. 3a MeHauMeHTOT Ha [pywTtBoTo Gelue ronemo 3a4oBOSICTBO Aa
Cce BUAAT EeHTY3WjasMOT U aHraxmpaHocTta Ha BpaboTeHMTe BO TEKOT Ha MOAroTtoBka Ha
NPOEeKTUTE, Kako 1 3a40BOMCTBOTO JeKka ce opraHusvpa Baksa [porpama.

Bo TtekoT Ha 2014 r. Bo [pywITBOTO HEMaLLe No3Ha4vajHa dnykTyaumja Ha paboTHuum. BpojoT
Ha BpaboTeHW ce Hamanu camo fnopagu NpPUPOAEH OASfIMB Ha pPabOoTHULUM, Taka LWITO Ha
31.12.2014 rogmHa BKynHWOT Opoj Ha BpaboTeHn Bo [pywTBoTOo Gewe 191, og kom 62
BKITy4eHM BO oyHKuUmjaTa npogaxba n 129 Bo octaHatute yHKUMM Ha OpywiTBoTO.

CTpykTypaTa Ha BpaboTeHWUTe, of acnekT Ha cTeneHoT Ha obpasoBaHue M pacnopeneHocT
no dyHKuMM Bo [pyLITBOTO, € criegHara:
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CrteneH Ha obpa3oBaHue CTpyKTypa no dyHKLum
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PUHAHCUCKHN pe3ynTtart

Ocurypysate n peocurypysawe MAKEOOHWJA ap -Buena WHwypeHc Mpyn 3aknyyHo co
31.12.2014 rog Bo cBoeTO paboTewe AenyBalle BO HacoKka Ha OCTBapyBake Ha CBOUTE
NPUOPUTETHU Lenu aeduHupaHn Bo PMHAHCUCKMOT NnaH 1 [JenoBHaTa NonuTuka .

Bo nepuogot 01.01-31.12.2014 rogmHa OpyTo MonmucMpaHata npemuja e 3rorneMeHa BO
ogHoc Ha 2013 rogumHa 3a 25%. 3ronemyBaweTO BO HajrofieM Aen ce OOMKM Ha
3ronemyBar€ Ha UMOTHUTE OCUrypyBahsa.

OpywTBOTO BO W3BELITAjHUOT NEPUOL BO OCUIypyBawe HEXMBOT OCTBapuM MNO3UTUBEH
buHaHcuckn pesyntat BoO u3Hoc of 98.276.605 MK[ ogHocHO 3ronemysawe of 5%. Bo
nctmnot nepmog Bo 2013 rog OpywTtBoTo octBapu 93.227.778 MK

Bo ocurypyBawe xmBoT Bo nepuogot 01.01-31.12.2014 [pywtBOTO OCTBapu MNO3UTUBEH
hmHaHcoB pesyntaT Bo usHoc of 380.147 MKLO. Hajromemo BnujaHve Ha pobueHuoT
pe3yntat uma HaManeHMoT o0emM Ha >XMBOTHOTO MNOPTGONNO, Ha [OOroBopuTe 3a
ocurypyBsawe U LWTETUTE (NOAoNy BO TEKCTOT € HaBedeHo no nosuuumn) Bo 2013 rogmHa
Kako pe3ynTaT Ha  KOMMMEeTMpawe Ha  MpoLecoT Ha ucCnpaBka Ha BPEeQHOCT  Ha
HeHannateHu nobapyBara 3a KOj MOCTOM HEM3BECHOCT 3a HanmaTta OCTBapu HeraTtuMBeH
buHaHcucku pesynrtaT Bo nsHoc og 3.040.705 MK

KaTteropunte Ha npuxogu M pacxoau Mpu3HaTU A0 CTEMEHOT Ha 3aBPLUEHOCT Ha OeHOT Ha
OGunaHcoT BO rogvMHaTa Ha U3BECTYBakE AeTanHo ce AadeHn Noaony.

MpunxonoT oa 3apaboTeHa npemuja BO ocurypyBake HEXMBOT usHecyBa 617.094.951 MK
WTO € Ha ncto HMBO kako Bo 2013roguHa. BkynHo nonucupaHaTa npemuja BO U3HOC Of
867.761.797 peH Bo ogHoc Ha 2013 rog e 3ronemeHa 3a 25%. Mctata e kopervpaHa co
npeHocHa npemuja og 2013 roa Kako NpuxogHa cTaBka U co NpeHocHa npemuja 3a 2014 roa.
Kako pacxogHa cTaBka. [ononHUTenHo OpyTo NpuMXOAOT Of Mpemuja ce Hamanyea U 3a
OenoT Ha npemMuja npegajeHa BO peocurypyBame.
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3apaboTeHaTa npemuja No ocurypyBake, NPUXOANTE Of BNOXYyBaka, NPUXOANTE Of ApYru
paboTn BO ocurypyBare ro YMHaT BKYNHUTE NPUXOAM Ha AKLMOHEPCKOTO OPYLUTBO BO U3HOC
on 878.736.260 peH. BkynHute npuxoam 3a 2014 rog cnopeaeHo co 2013 rog Genexar
sronemyBarse og 15%.

HagomecTtoumTe 3a LUTETHWM HACTaHW, pe3epBuparata Ha NpujaBeHn, a HEeNMKBUOMPaHU
LWITETU M 3a HacTaHaTW a HenpujaBeHn WTeTn BO U3Hoc oA 271.011.264 MK[ ce Hajronemun
pacxodHW CTaBKM Kaj HEXXMBOTHUTE ocurypyBaka. HagomecTouuTe 3a WTeTH, Tpowloun 3a
cnpoBefyBake Ha ocuUrypysame Bo U3HOC o 364.436.208 MK Tpowoun of Brnoxysawa
BO U3HOC oA 46.428.335 MK n octaHaTtUTe OCUTYPUTESNTHO TEXHUYKN TPOLLUOLIM CE COCTBEH
4en Ha BKyNHUTe pacxoam of paboterweTo Bo M3Hoc o 780.459.656 MK[

Kako pesyntaT Ha Baka yTBpAeHUTE npuxoau u pacxoan [OpyluiTBOTO OCTBapu MO3UTMBEH
duHaHcuckm pedynTtat og 98.276.605 MK,

MpecmeTaHnoT gaHoK Ha gobusBka 3a 2014 npecmeTaH Ha ocTBapeHaTta gobuska 3a 2014
roouHa 3rofieMeHa 3a HenpusHaTuTe TPOLUOUU U NoManky npuaHaTtu npuxoam 3a 2014 rog u
HamarneHa 3a gaHo4yHuTe ocnoboayBawa usHecysa 10.605.151 MK[. MNpecmeTaHNOT gaHoK
ja HamanyBa yTBpAeHaTa gobueka Ha nsHoc og 87.671.454 MK

OcurypyBararta XMBOT NPOOOSIKyBaaaT CO TPEeHOOT Ha HamarnyBake Ha NpuxodoT of
nonucupaHa npemuja nopagu pakToT LWTO Ce BPLUM CamMO CEPBUCUPHE Ha MONUCUTE
CKMy4yeHun BO npeaxoaHu roguHu. Bo TekoT Ha 2014rog nonucupaHata npemuja e 3a 55%
nomana Bo ogHoc Ha 2013 rog. lNonucupanaTta npemuja Bo BKyneH uaHoc 2.119.153 MK[ .
3rofieMeHa 3a npuxoguTe of BMOXyBaka M OCTaHaTUTE MPUXOOU [0 COYMHYBa BKYMHUTE
npuxoan Bo usHoc og 4.107.126 MK,

BpyTo ncnnateHn WTeTH, NPOMEHNTE BO MatemMaTnykaTa pesepsa Bo u3Hoc of 18.209.895
MK v TpolwouuTe 3a cnpoBefyBake Ha OCUrypyBawe M COYMHYBAaT BKYMHUTE pacxoau
oA paboTemse.

[pyLITBOTO BO OCMryBareTO XMBOT MO HAAOMECTYBaH€ Ha BKYMHUTE pacxogu BO M3HOC Of
3,726,979 MK][ co BkynHuTe npuxoaun 3a 2014 rog nma octBapeHo JobuBKa BO U3HOC Of
380.147 MKQ.

Op AreHuujaTta 3a cynepBuM3vja Ha OcurypyBawe [OOMEHO e pelleHuMe 3a MpPeHOC Ha
OCUrYpPUTENHOTO MNOPT(ONMO BO OCUrypyBawe Ha XMBOT Ha AKUMOHEPCKOTO ApYLUTBO
BUHEP JIAJ®-Buena UHwypeHc Mpyn.

CornacHo OOroBopoT 3a NPeHOC NPeHecyBayoT Ha OCUIYypUTENHOTO MOPTEONMo M yxusea
cuTe npasa U rm ocTBapyBa cuTe 06BPCKM 0 OOrOBOPOT KOj € NpeaMeT Ha NMPeHOC 3aKy4yHo
co 31.12.2014 roguHa .

UHTepHa peBusnja

MHTepHaTa peBusmja Ha [pylITBOTO, COrNacHO rogMWHNOT NnaH 3a paboTta, BO TEKOT
Ha 2014 roguHa u3BpWMX 7 peBU3UKU, CO LITO ce ondaTuja cuTe KyyHu QyHKUMN BO
paboTeweTo Ha JpyLLTBOTO.

Pesyntatute of usBplleHUTe peBu3UKM BKNydyBaa 6 Haogu, oA kou 4 Haoau Gea
paHrMpaHu Kako Haodu CO HU30K pU3MK, a camMo 2 Haoda Oea paHrupaHu Kako Haoau co
CcpefeH pusKK.

PeBusopcknte Mucnewa 3a pesugupaHute yHukmm Ha Opywteoto 6ea ,OannyHo"
M camo BO efeH cnyyaj ,3agoBOnyBayvko" LWTO 3HauM Jeka QYHUMOHMPaHkEeTo Ha
UMNNEMEHTMPAHNTE WHTEPHW KOHTponu BO pabotata Ha peBuaupaHuTe QyHKUUMK Ha
OpywTBOTO GeLle OLEeHETO Kako e(PekTUBHO BO CUTE MatepujanHn acnekTu.
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[oroBopeHuTe M AocneaHn akTMBHOCTM CO MEHaLMEHTOT 3a enMMUHUpame Ha
yTBpAeHWTe Haoau Gea 3aBpLUEHN Ha NPeABAEHUOT Ha4YMH U BO NpeaBuaeHNTE POKOBU.

Bo 2013 roguHa paboTarta Ha OdpywTBoTo Gelle npegMeT Ha TepeHcka peBusuvja Ha
AreHumjata 3a cynpeBusMja Ha oOcCuUrypyBaweTo. [lOroBOpeHUTE aKTUBHOCTU 3a
UMNNeMeHTMpawe Ha npenopaknute of u3BplweHaTa peBusMja Ha AreHuujata 3a
CcynpeBuM3vja Ha ocurypyBake, a kou gocneBaa Bo TekoT Ha 2014 roguHa Gea ucto Taa
npeameT Ha peBu3uja. IHTepHaTe peBusnja yBpan Aeka uctute 6ea 3aBpLUEHN BO LENOCT U
BO NpeaBUAEHNTE POKOBMU.

MUHdopmaTnyka TexHonormja

CekTopoT 3a NHdopmaTudka TexHonoruja Bo OcurypyBawe MakegoHuja a.a - Buena
UHwypeHc [pyn e AuMmeH3noHWpaH crnopen noTtpebute Ha [enoBHUTE npouecu BO
KOMMnaHujaTta, CO Len HaBpeMEHO WM KOMMJIETHO Mpouecupawe Ha cute uHdopmaumm m
AOKYMEHTWN peneBaHTHM 3a paboTeHeTO Ha KOMMNaHujaTa.

WNT cekTopoT ce cocTon oa TuM of 13 cneuujanncTy co HajBMCOKa TEXHUYKa Haobpasba, co
OONVYHO MO3HAaBaHEe Ha OCUTYPUTENHUOT BM3HUC, KOU Ce BO TEK CO HajHOBUTE COBPEMEHU
TEXHOMOrnK.

OcHoBHa dyHKUMja Ha cekTopoT 3a WHdopmatnyka TexHonorvja Bo OcurypyBame
MakegoHuja a.g - BueHa VHwWypeHc Mpyn e nogpluka Ha GU3HNCOT 3a emMKacHO M YCNELLHO
paboTere npeky:
e O0BO3MOXYyBake W Yy4yeCTBO BO peanusaumja Ha MMnaHoT W cTpaTernjata Ha
KoMnaHwujara,
e CnpoBeayBaHe Ha KOprnopaTUBHUTE U KOMMNAHUCKU NPOLLECU U NpoLeaypu.

CekTopoT 3a WHopmaTnuka TexHonorunja yHkumjata ja octBapyBa paboTejkm BO noseke
npaBLK:
e [octanHocT Ha T cepsucute og 99,81% 3a 2014 rognHa
e Pa3Boj 1 ogpxyBawe Ha annukaTueeH copTeep,
o Pa3Boj n ogpxxyBare Ha GasaTa Ha nogaToun, cucTeMckm codpTeep, Xxapasep, Mavn
N Mpexu,
e [lpumeHa Ha UT nonutnka 3a 6e3degHocT cnopen ctaHaapante Ha BUI rpynaumjata
e YnpaByBawe Ha UT npeky cnegerwe Ha NT npoektn n pecypcn n yHKLUNOHUPaH-ETO
Ha YOCUT (YnpaByBadkn Ogbop Ha Cektop 3a VIHopmaTtmyka TexHonoruja),
e YcornaceHocT Ha VT paboTeHeTo CO NokanHata 3akoHCcKa perynaTtuea,
e Pa3Boj,0apxKyBarbe Ha annukatMBeH COPTBEP, XOCTUPaHe U TEXHUYKA NoapLuka 3a
QBE Y«kpauHa,
e 3awrTtepa Bo ocTtBapenute UT Ttpowouute og 20% BO OOHOC Ha OCTBapeHUTE
Tpowoun oa 2012 rognHa nnu octeapyBawe Ha VT nnaHoT Ha Tpowoun 3a 2014 co
89%.

MoBaxxHn npoekTn Ha kon UT paboTelue Bo TekoT Ha 2014 ce:

Murpauuja Ha AkTue [dupektopu,

EHkpunumja Ha nanTtonu,

MmnnemeHTaumja Ha ABa ¢akTopa Ha aBTeHTMKauwja,

MspaboTka n nmnnemeHTaumja Ha noseke WEB annukaumu - rpaHnyHo, LIMP,
Hearoga naTHULUM BO jaBeH NpeBoa.....,

e Annukauuja 3a apxmBcko paboTteme,

e HoBa annukauuja 3a NokpuBamwe Ha paboTEeHETO Ha NPaBEH CEKTOP,
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o OcHoBHUM cpencTBa, gopaboTka co Len ycornacysake co BUIN
e |3paboTka Ha noBeke BeO annukauumn 3a NPOAYKTY.

KNACU U YCITOBU HA OCUTYPYBAHKA

Bo cornacHocT co YneH 5 og 3akoH 3a cynepBu3vja Ha ocurypyesake, BO [pylITBOTO ce
BpLUAT CreAHMBE KIacu Ha OCUTYpYBaHb-E:

1) OcurypyBatrbe o nocneguumn Ha HecpekeH cnydyaj ( Hesroaa)
3) OcurypyBare Ha MOTOPHM BO3una (Kacko);

4) OcurypyBatbe Ha LUMHCKM BO3urna (Kacko);

)
)
)
5) OcurypyBare Ha BO34yXonsioBu (Kacko);
6) OcurypyBare Ha NnoBHM 06jekTn (Kacko);
7) OcurypyBare Ha CTOoKa BO NpeBo3 (Kapro);
8) OcurypyBame Ha UMOT of, NoXKap U NPUPOAHN HEMOToaM;
9) pyrn ocurypyBara Ha UMOT ;
10) OcurypyBatrse 04 OArOBOPHOCT of ynoTpeba Ha MOTOPHU BO3WNa;
11) OcurypyBarse 04 OArOBOPHOCT 0f, ynoTpeba Ha BO34yXOMNsoBy;
12) OcurypyBare 04 OAroBOPHOCT o ynoTpeba Ha NNoBHU 0BjeKTy;
13) OnwTo ocurypyBsake 04 OAroBOPHOCT;
14) OcurypyBatre Ha KpeauTu;
15) OcurypyBatbe Ha rapaHuuu;
16) OcurypyBare oa oMHaHCUCKK 3aryou;
17) OcurypyBar€ Ha npaBHa 3aLTUTa;

18) OcurypyBare Ha TYpUCTMYKA MOMOLL;

MpeTcepaTten Ha YnpaseH oa6op

bowko AHgoB
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Hepesuaupana
rOJMIIIHA CMETKA




HepeBuaupana roamuHa cMeTKa

lopumiaa cMetka Ha J[pymTBoTO ce cocTou o7 OmimaHc Ha coctoj6a Ha 31 mexemBpu 2014
rofMHa ¥ OWJIAHC Ha YCIIeX 3a FOJMHATa TOTrall 3aBpIICHa.

dopmaTta W COJApKMHATA Ha TOJUIIHATA CMETKAa € peryiupaHa Bo ‘“‘Ilpasurnuxom 3a
Gopmama u coopaicunama Ha 200UWHAMA CMEMKA 3d OCUSYPUMETHU U PeoCUcypumentu
opywmea” (“IlpaBunHuKoT”) 00jaBeH Bo Ciyx0OeH BecHUK Ha Pemybinka Makenonuja.

[Iponumranata ¢opma u coApKMHA Ha TOAWIIHATA CMETKa BO [IpaBMITHUKOT, ce pa3inKyBa
Ol M3UCKyBamara 3a opMara ¥ COApKMHATA Ha (MHAHCHCKHUTE M3BEIITal M3TOTBEHH BO
COIJIACHOCT CO CMETKOBOJICTBEHATa paMKa HaBellcHA BO PEBUAMPAHHUTE (QUHAHCUCKU
m3BemTan. [lociaenoBarenHo, MOCTOjaT pa3jivKH BO MpE3eHTANHjaTa Ha CTaBKUTE O]l OMIaHC
Ha cocToj0a W OMJIAHOCT Ha yCIeX BO TOAWIIHATA CMETKAa M CTaBKHTE BO PEBHIMPAHHUTE
(PMHAHCHUCKM M3BEILTAH.

lNogumaara cmeTka Ha JpymTBoTO Oerie HAABOP O OINCETOT HAa HAIMOT aHTaXMaH U HE
Oelie mpeaMeT Ha HamaTa peBusuja. IlociaemoBaTenHO, HUE HE H3pa3yBaMe MHEHHUE 3a
HCTAaTa.
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EMBC: 04067037

LlenocHo umMe: AKUMOHEPCKO APYLITBO 33 OCUIypyBatbe U peocurypyearse MAKEZJOHWIA Ckonje -
Buena Unwypewc MNpyn

Bup Ha pabora: 600

Tun Ha ropnwHa cMeTka: CMeTKa 3a HeXWUBOTHO OCUTypyBatbe

Twvn Ha AOKyMeHT: MoAnWHA CMETKa

Foauna : 2014

Bunauc Ha cocrojba

JlnCTa Ha NPpUKaYeHn AOKYMEHTU:
O6jacHyBauku 6enewku
DUHAHCUCKU U3BELWTaN

O3naka 3a AON Onuc Hﬂor:a“mn:oma
1 - - AKTUBA: A. HEMATEPUIANTHU CPEACTBA (002+003) 2.031.172,00

2 - - l'yasun 0,00

- - OcraHaT1 HemMaTepujanHu cpeacTsa 2.031.172,00

5 - - HeasuxHoctu (006+007) 244.539.059,00

6 - - 3emjuwre 6.206.993,00

7 - - [papexHu objekTu 238.332.066,00

8 - - MocTpojku 1 onpema 8.553.142,00

9 - - TpaHCnopTHU CpeacTBa 3.809.999,00

10 - - ABaHcK 3a HabaBka Ha MaTepujanHu cpeacTsa 0,00

11 - - MaTepujanHu cpeacTsa BO NOAroTOBKa 0,00

| 12 - - OcTaHaT MaTepujanHu CpeacTsa 8.853.336,00
13 - - B.BMTIOXYBAMA (014+015+021+040) 1.517.296.476,00

- - LBNIOXYBAHA BO MATEPUJANIHM CPEACTBA KOW HE

24 CIYXAT 3A BPLLIEFbE HA JIEJHOCTA 1M
- - ILOMHAHCUCKK BNOXYBAHA BO APYLUTBA BO
15 TPYNA (016+017+018+019+020) 1o
16 - - BnoxyBarba BO aKUWK, YAENM U CONCTBEHMYKN XapTUn 0,00
OA BPeAHOCT BO NOAPYXHULM 4

- - Bnoxyearba BO aKuuw, yAenu 1 CONCTBEHUYKN XapTun

17 O BPEAHOCT BO NPUAPYXEHM APYLUTBA WU 3a€AHUYKN 0,00
KOHTPONUPaHu ApylITBa
- - [lOMKHUYKM XapTUM OA BPEAHOCT U3AaAeHH of
18 NOAPYXHULM, NPUAPYXEHWU APYIITBA U 3a€AHNYKN 0,00
KOHTPONMPaHu ApYLITBa
- - MNobapysarba N0 AAAEHW 33e€MW HA NOAPYXHULM,
19 NPUAPYXKEHU APYIITBA W 33€HUYKN KOHTPONMPAHU 0,00
ApywTsa

- - OcTaHaT (OMHAHCMCKU BNOXYBara BO MOAPYXHULM,

20 NPUAPYXEHN APYLWITBA U 33EAHUYKN KOHTPONMUPAHU 12.263.678,00
ApywTea
- - IILOCTAHATU ®UHAHCUCKW BNOXXYBAHA

21 (022+034+035) 917.847.855,00
22 - - Bnoxysara B0 xapTum op speaHocT (023+026+030) 207.647.855,00

- - Bnoxysarba BO XapTuu OA BPEAHOCT KOM Ce YyBaaT A0
z RocTacamocT (024+025) S 000
2% - - [IOMKHUYKIA XapTUK O/ BPEAHOCT CO POK HA 35.700.486,00

ROCTaCyBarbe A0 eiHa roAuHa
25 - = JIOMXHUYKN XapTUM OA BPEAHOCT CO POK Ha 0,00
AoCTaCyBarbe Hap efiHa roguHa &

26 171.947.369,00

Wcnpaexa va
BpeaHocTa 3a Nperxoana
TexkoBHa rognHa
roauxa
2.536.560,00 |
0,00 |

2.536.560,00 |
274.055.170,00

256.210.851,00 |
6.347.955,00 |
249.862.896,00
11.223.268,00
3.236.121,00
0,00
1.787.030,00
1.597.900,00
1.419.153.907,00 |

628.391.991,00 ‘
12.146.745,00

0,00

0,00 |
0,00
0,00

12.146.745,00 |

778.615.171,00
210.415.171,00 |

176.825.628,00
176.825.628,00 |

0,00

33.589.543,00 |



cjakimovska
Text Box
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27

29

31

32

g8

35

37

g 8

41

a2

43

a5

a7

49

51

52

53

55

57

- - Bnoxysarba B0 XapTuv OA BPEAHOCT PacnoNnoXveK 3a
npopax6a (027+028+029)

- = [lOMKHUYKM XapTUK OA BPEAHOCT CO POK Ha
ROCTaCyBatbe 10 AHa roavHa

- = [IOMKHUYKM XapTUK OA BPEAHOCT CO POK Ha
AOCTaCyBarbe Hajl eAHa roauHa

- = AKUMM, YAENW U OCTAHATH CONCTBEHUYKM MHCTPYMEHTU

- - Bnoxysatba BO XapTuu 04 BPEAHOCT criopea
objexkTuBHaTa BpeAHOCT Npeky AobuBkata unu 3arybara
(031+032+033)

- - [IO/DKHUYKN XapTM OA BPEAHOCT CO POK Ha
AOCTacyBarbe A0 eHa roAnHa

- = [IOMKHUYKM XapTUK OA BPEAHOCT CO POK Ha
ROCTaCyBarbe Haj eAHa roAnHa

= = AKUMM, YAENM U OCTAHaTH CONCTBEHNUYKN MHCTPYMEHTU
- - [1epuBaTUBHN (DUHAHCCKU UHCTPYMEHTU

- - [leno3uTy, 3aeMn U OCTaHaTH NnacMaHu
(036+037+038+039)

- - flenosutn
- - lanexn 3aemn obe3beneHn o xunoteka
- - OcraHaT1 panequ 3aemu
- - OcraHaT1 nnacMaHu

- - IV. JENO3MTU HA [IPYLUTBA 3A PEOCUIYPYBAHE
KAJ UEAEHTW MO OCHOB HA IOrOBOPU 3A
PEOCUINYPYBAHE
- - . ®AHAHCUCKU BNIOXYBAHA KAJ KOU
OCUINYPEHWUKOT O NPE3EMA UHBECTULIMCKUOT PU3NK
(AOroBOPU 3A OCUIYPYBAHSE)

- - A. OEN 3A COOCUIYPYBAHE U PEOCUIYPYBAHE BO
BPYTO TEXHWUYKUTE PE3EPBU
(043+044+045+046+047+048+049)

- - [len 3a CoOCurypyBate 1 peocurypysarse 8o 6pyTo
pe3epBuTe 3a NPEHOCHU NPEMIAN

- - [len 3a CoOCUrypyBatbe 1 Peocurypysatse 8o 6pyTo
MaremaTuykara pesepsa

- - [len 3a coocurypysatbe U peocurypysarse 8o 6pyTo
TEXHUYKUTE Pe3epBM 33 OCUTYPYBabe HA XMBOT Kaje
OCUIYPEHUKOT o Npe3eMa MHBECTULIMCKUOT PU3NK

- - [len 3a COOCHrypyBatbe 1 PeoCHrypyBate 8o 6pyTo
pesepsuTe 3a WTeTH

- - [len 3a CoOCHrypyBatbe U PeoCHrypyBatbe 8o 6pyTo
pe3epsuTe 3a 60HyCH 1 NonycTH

- - [len 3a CoOCUrypyBatbe U Peocurypysare 8o 6pyTo
eKBUN3ALUMOHATA Pe3epea (3aKOHCKN NPOnuIaHa

pe3epsa 3a HeCUrypHO yTBpAEHa WreTa)

- - [len 3a COOCUrypyBatbe 1 Peocurypysarse 8o 6pyTo
OCTaHaTH OCUTYPUTENHO TEXHUUKM pe3epsu

- - F.O[VNOXXEHM JAHOYHW CPE/ICTBA
- - E.NOBAPYBAHbA (052+056+057)

- - L.NOBAPYBAHbA O/ HENOCPEAHW PABOTU HA
OCUrYPYBAHDE (053+054+055)

- - MNobapysarba 04 OCUrypeHUUM
- - Nobapysatba Of 33CTanNHUUM 1 OA NOCPEAHULIMA
- - OcTaHatv nobapysarba OA HenocpeaHn pabotn Ha
OCUrypyBatbe
- - IL.NOBAPYBAHbA Of] PABOTU HA COOCUIYPYBAHSE 1
PEOCUIYPYBAHE
- - IIILOCTAHATY NOBAPYBAHHA (058+059+060+061)

- - OcraHaTv nobapyBatba O HenocpeaHn pabotu Ha
ocurypysarse

0,00

150.046.476,00

21.900.893,00

0,00

0,00

0,00

0,00
0,00

710.200.000,00

710.200.000,00
0,00
0,00
0,00

0,00

0,00

110.012.956,00

8.584.644,00

0,00

0,00

101.428.312,00

0,00

0,00

0,00

0,00
310.590.685,00

266.149.781,00

264.649.780,00
0,00

1.500.001,00

1,00

44.440.903,00

22.227.822,00

0,00 |

14.985.920,00

18.603.623,00

0,00

0,00

0,00
0,00
0,00
568.200.000,00
568.200.000,00
0,00 |
0,00
0,00

0,00

0,00

10.258.443,00
i

9.349.484,00 |

0,00
0,00

908.959,00 |

0,00

0,00 |

0,00

|

0,00/
271.449.982,00 |
195.821.849,00 |

195.821.849,00 |
0,00 |

0,00
3.031.583,00 |
72.596.550,00 |

48.114.417,00 |
|
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59

61
62
63

67

95

97

100

- - MNo6apyBatba NO OCHOB Ha BNOXYBara
- - TeKOBHM JaHOYHN CpeaCTBa
- - Ocranatv nobapysara
- - X.NAPUYHU CPEACTBA U NAPUYHU EKBUBANEHTU
- - 3. 3ANMXHU

- - S.CPEAICTBA (U1 FPYNM 3A OTYIYBAHE HAMEHETU
3A NPOAAXBA U NPEKUHATU PABOTEHA

- - W. NNATEHW TPOLLOLM 3A WAHWUTE NEPUOAN U
NPECMETAHW NPUXOAW(ABP)

- - BKYMHA AKTUBA: CPEAICTBA
(001+004+013+041+042+050+051+062+063+064+065)

- - J. BOHBM/TAHCHA EBUAEHLIMIA — AKTUBA

- - NACUBA: A. MMABHWUHA W PE3EPBU (069+070-071-
072+073+074+079-080+081-082)

- - 1. OCHOBHA MMABHUHA
- - ILMPEMUN HA EMUTUPAHU AKLIUU
- - III.COMNCTBEHW AKUWU (-)

- - IV. 3ANULLUAH, HEYNNTATEH KANUTAT (-)
- - V. PEBAJIOPU3ALIMOHA PE3EPBA
- - VI. PE3EPBM ( 075+076+077+078)
- - 3aKOHCKM pe3epsu
- - Pe3epBu 3a CONCTBEHN akuun
- - CratyTapHu pesepsu
- - OcraHatu peepsu
- - VII. AKYMYJTUPAHA JOBMBKA
- - VIIL. NPEHECEHA 3AIYBA (-)

- - IX. JOBMBKA 3A TEKOBHMOT NPECMETKOBEH
nepPnoa

- - X. 3ArYBA 3A TEKOBHMOT NPECMETKOBEH NEPUOA
- - XI. TNABHUHA HA CONCTBEHUUUTE HA MATUYHOTO
APYWTBO
- - XII. HEKOHTPOJIPAHO YYECTBO
- - 6.CYBOPAMHUPAHU OBBPCKUN

- - B. BPYTO TEXHWYKW PE3EPBU
(087+088+089+090+091+092)

- - BpyTo pe3epeu 3a NPeHOCHU NpeMun
- - BpyTo MatemaTuuka pesepsa
- - bpyTo pe3epsu 3a wretn
- - BpyTo pesepeu 3a 6oHyc 1 nonyctu
- - BpyTo eksunu3aumnoHa pesepsa
- - BpYTO OCTaHaTh OCUIYPUTENHO TEXHUYKN pe3epBu

- - [.BPYTO TEXHWYKUM PE3EPBM BO OAHOC HA
A0roBOPU KAJ KOU OCUIYPEHUKOT IO NPE3EMA
MHBECTULIMCKUOT PU3KK

- - A. PEBEPBUPAHHA 3A PU3NLIM U HEM3BECHOCTU
(095+096)

- - Pe3epBuparba 3a NEH3UCKKU NNAHOBYW, OTNPEMHUHN U
CM4HM 06BpCKM KOH BpaboTenuTe

- - OCTaHaTi pesepsuparba 3a PUsnUM U HEM3BECHOCTU
- - [ .ONOXXEHM [IAHOYHW OBBPCKM

- - E.OBBPCKM KOU NPOU3NETYBAAT OA AENO3UTU HA
APYWITBA 3A PEOCUINYPYBAHSE KAJ LIEAEHTU NO
OCHOB HA JOroBOPY 3A PEOCUIYPYBAHE

- - . OBBPCKM (100+104+105)

- - 1. OBBPCKW O HENOCPEAHU PABOTU HA
OCUryPYBAHSE (101+102+103)

20.525.869,00
0,00
1.687.212,00
86.832.403,00
786.863,00

0,00

71.447.260,00

2.364.753.351,00
23.624.074,00
1.280.716.898,00

860.796.044,00
0,00

0,00

0,00
258.355.985,00
30.261.773,00
30.261.773,00
0,00

0,00

0,00
43.631.642,00
0,00

87.671.454,00
0,00
0,00

0,00
0,00

657.876.137,00

295,558.261,00
0,00
346.818.513,00
15.499.363,00
0,00

0,00

0,00

3.296.755,00

3.296.755,00

0,00
3.749.390,00

0,00

288.016.129,00

700.177,00

13.513.517,00
9.792.584,00
1.176.032,00
69.485.143,00
403.130,00

0,00
61.379.733,00 |

2.108.722.068,00 |

22.674.457,00
1.224.026914,00 | |

860.796.044,00 |
0,00
0,00
0,00 |

272.445.553,00
0,00 |
0,00/
0,00 |
0,00 |
0,00/
0,00 |
0,00

90.785.317,00
0,00
0,00
000! |
000 |
§38.173.004,00 | ‘

207.202.23400| |
oto| |
236.283.448,00
4.597.322,00 ‘ 5
0,00 | 1

248.743.416,00 |

1.088.312,00 |
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101 - - OB6BpCKM CNpeMa OCUrypeHnumn 700.177,00 1.088.312,00
102 - - O6BpCKM CNpeMa 3acTanHuum U NOCPEAHULIA 0,00 0,00 |
103 - - OcraHaTu 06BpCKu oA HenocpeaHu paboTn Ha 0,00 0,00

ocUrypysarbe

- - II. OBBPCKW O/ PABOTU HA COOCUIYPYBAHSE U !

104 PEOCHTYPYBAHGE 29.673.107,00 14.495.811,00
105 - - III. OCTAHATU OBBPCKM (106+107+108+109+110) 257.642.845,00 233.159.293,00
106 - - O6BPCKM NO OCHOB Ha (MHAHCUCKN BNOXYBatba 850.237,00 1.547,00 |
107 - - OcraHaT 06Bpck O HenocpeaHn paoti Ha 226.126.371,00 209.209.431,00
ocUrypyBatbe |

108 - - O6BpCKM KOH BpaboTeHuTe 0,00 0,00 |
109 - - TEKOBHW AAHOMHN 06BPCKM 0,00 0,00 |
110 - - OctaHaTv 06BpCKn 30.666.237,00 23.948.315,00 |
- - 3. OBBPCKM MO OCHOB HA HETEKOBHW CPEACTBA i
111 (UK TPYNU 3A OTYTYBAHE) KOU CE YYBAAT 3A 0,00 0,00 |
NPOAAXBA U NPEKUHATU PABOTEHA |
- - S. O[UIOXEHO MNIAKAHE HA TPOLLOLM U NPUXOAN |
112 HA WAHVITE NEPMOZM (NIBP) 131.098.042,00 95.933.426,00
- - BKYMHA NMACUBA: ITABHUHA U PE3EPBU U OBBPCKU !
= (068+085+086+093+004+007+098+009+111+112) 2647533500 e
114 - - N.BOHBMNAHCHA EBUAEHLIMIA NACUBA 23.624.074,00 22.674.457,00 |

BunaHc Ha ycnex
Wcnpaeka wa
Hero 3a TexosHa Bpyro 3a Nperxoana
Osnxaxa 3a AON Onuc ropuna TexosHa roauma :mrun::a rouna

- - A. MPUXOAN O PABOTEHETO 760.74
201 (202+211+234+235) 878.736.260,00 60. 66.«539,00j
- - L3APABOTEHA NPEMWIA (HETO NPUXOAM OA 7
292 MPEMVIA) (203+204+205-206-207-208+209+210) 01709495100 ST
203 - - BpyTo nonucupana npemuja 3a OCUrypysarbe 867.761.797,00 691.737.672,00 |
204 - - BpyT0 nonmcupaHa npemuja 3a CooCUrypysarbe 0,00 0,00 ‘
- - BpyTo nonucupaxa npemuja 3a
205 eedgdgandlinrnid 0,00 3.421.320,00;
206 - - BpyTo nonucupaHa npemuja npeHeceHa Bo 0,00 0,00
COOCHrypyBatbe |
- - BpyTo nonucupaHa npemuja npeHeceHa Bo |
207 : 252.518.583,00 66.264.941,00 |
peocurypysake/peTpouecuja i
208 - - lNpomeHa 80 pe3epsarta 3a NPeHOCHa npemuja -1.733.973,00 8.288.906,00 |
209 - - Mpomena 8o 6pyTo pesepsara 3a NpeHocHa 0,00 000!
npemuja-Aen 3a CooCUrypyBatbe i
210 - - Mpowmenia 80 Gpyro pesepeara 3a npexocka 117.764,00 -7.069,00 |
npemuja-aen 3a peocurypysarbe I

211 - - IL. NPUXOAM OA BNOXYBAHbA (212+219+228) 87.839.709,00 82.221.739,00
- - Mpuxoau 0A BNOXYBatba BO APYWTBA BO rpyna :

a2 (213+214+215+216+217+218) 000 00|
213 - - MpuUxoAmn OA KaMaTi OA APYLWTBA BO rpyna 0,00 0,00 |
214 - - Mpuxoam oA KYPCHU Pa3nukv OA APYLITBA BO 0,00 0,00}
rpyna |
215 - - [pUX0OAM O AMBMAEGHAKM OA APYWITBA BO rpyna 0,00 0,00 |
- - Hepeanuaupanu aobuekyu off CBeAyBakbe Ha i
216 06jeKTUBHA BPEAHOCT Ha BNOXYBatba BO APYIITBA 0,00 0,00 |

BO rpyna

217 - - Peanuanpanu aobueku (kanuTanHa aobueka ) oA 0
,00 0,00
npopax6a Ha BNOXyBatba BO APYWTBA BO rpyna |
218 - - OCTaHaTV NPUXOAN OA BNOXYBatba BO APYWTBA 0,00 0,00
BO rpyna |
- - MNpuxoav oA OCTaHaTH BNOXYBaH:a
219 (220+2214222+223+224) 51.103.681,00 49.927.227,00
220 29.943.624,00 27.662.083,00
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221

223

224

226

227

229

g

g

g

242

243

244

245

246

247

248

249

- - Mpuxoaun oa kamMaT
- - Mpwxoau NO OCHOB Ha KYPCHU PA3NUKK
- - Mpuxoau oA AvBuaEHAM
- - HepeanuaupaHu A06MBKM OA BNOXYBaHa
- - Peanu3aupann 106mBeku (KanutanHa 4obuska ) oa
npoaax6a Ha BNoXyBarba (225+226+227)
- - DUHAHCNCKKM BNOXYBatba PacroNoX/MBu 3a
npoaaxb6a
- - QUHAHCUCKKN BNIOXYBakba 33 TPrysarse (no
ob6jeKkTueHa BPEAHOCT)
- - OcraHa™ (PMHAHOUCKK CPEACTBA W BNOXYBakba
- - OCTaHaTV NpUXOAN OA BNOXYBakba (229+233)
- - Mpuxoaun oA BNOXyBakba BO MaTEpUjantu

CPeACTBa KOM He CIXaT 3a BPLIEHE HA AEjHOCTa
(2304231+232)

- - 3roneMysarbe Ha BDEAHOCTa Ha BNOXyBakba BO

MaTepujanHu CPeACTBa KOW He CITYXKaT 3a BplueHe
Ha aejHocTa

- - Peanuaupanm obueku (kanutanHa aobueka) oa
npoaax6a Ha BNOXyBatba BO MaTepujanHun
CPEeACTBa KOW HE CNYXaT 3a BpLeHe Ha AejHOCTa
- - Mpuxoan oA HaeMHMHKU OA BNOXYBaH:a BO
MaTepujanHu CPeACTBa KOW He CIIyXKaT 33 BplieHe
Ha aejHocTa
- - OCTaHaTV NPUXOAM OA BNOXYBaH-a
- - III. OCTAHATY OCUINYPUTENHO-TEXHUYKNU
NPUXOAN, HAMANTIEHM 3A PEOCUTYPYBAHE
- - IV. OCTAHATU ®UHAHCUCKU U PYTU
neuxoaun
- - 6. PACXOAM O/} PABOTEHETO
(237+245+255+258+261+280+298+301)

- - I. HACTAHATM WUTETW (HETO TPOLLIOLM 3A
LUTETW) (238-239-240-241+242-243-244)

- - BpyTO MCnnaTenu wretu
- - HamanyBarbe 3a npuxofoT oA 6pyTo
peanu3upanm perpecHu nobapysarba
- - BpyTO MCnnaTeHu WTeTH-aen 3a COOCUrypyBarbe
- - BpyTo ucnnatenu wreTu-aen 3a
peocurypyBsarse/peTpouecuja
- - Mpomexn Bo 6pyTO pesepsuTe 3a WTETH
- - Npomenu Bo 6pyTO pesepeuTe 3a WTETH-AeN 33
COOCHrypyBatbe
- - Mpomeru B0 6pyTO pesepsuTe 3a WTETU-AEN 33
peocurypysarbe
- - II. TPOMEHWU BO OCTAHATU TEXHUYKU
PE3EPBU (HETO OA PEOCUIYPYBAHSE)
(246+249+252)

- - MpoMeHu BO MaTeMaTnuka pe3epea, HeTo OA
peocurypysatse (247-248)

- - Mpomexn Bo 6pyTO MaTemMaTuuka pesepsa
- - Npomenu Bo 6pyTO MaTeMaTUuKa pesepsa-aen 3a
COOCUrypyBatbe ¥ PeoCUrypyBatbe
- - MpoMeHu BO eKBUNM3aLMOHa Pe3epBa, HeTo oA
peocurypysatbe (250-251)

- - [pOMEHU BO eKBUNU3ALMOHA Pe3epBa, HETO OA
peocurypysatee
- - Npomenu B0 6pyTO EKBUNM3AUMOHA pe3epsa-aen
3a COOCUTypYBatbe M PEOCUTYPYBatbe
- - MpoMeHU BO OCTaHATU TEXHUUKM PE3EPBM, HETO
oA peocurypysarbe (253-254)

5.380.253,00
97.996,00
0,00

15.681.808,00

412.252,00

0,00

15.269.556,00
36.736.028,00

36.736.028,00

0,00

0,00

36.736.028,00

0,00

158.004.591,00

15.797.009,00

780.459.655,00

271.011.264,00
308.641.556,00
5.446.529,00
0,00
53.101.516,00
121.437.106,00

0,00

100.519.353,00

0,00

0,00
0,00

0,00

0,00

0,00

0,00

0,00

19.268.827,00 |
998.141,00
0,00

1.998.176,00
462.034,00 |

0,00,

1.536.142,00 |
32.294.512,00 |

32.294.512,00 |
000 |
0,00

32.294.512,00

0,00

43.371.287,00
14,575.537,00 |
667.538.862,00

239.455.085,00 |
273.096.860,00
8.950.965,00
0,00
1.617.113,00
-22.443.771,00

0,00

629.926,00
0,00

0,00 |
0,00/

0,00
0,00
0,00 !
0,00

0,00
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253

255

260

261

262

264

265

266

267

268

269

271

272

273

274

275

276

277
278

279

282

283

- - NpomeHu BO 0CTaHaTH BPYTO TEXHUUKM pe3epau
- - MNpomenu BO ocTaHaTh 6pyTO TEXHWUYKK pe3epBi-
AeN 33 COOCUYPYBare U PEOCUrypyBatbe
- - III. NPOMEHW BO BPYTO MATEMATUYKA
PE3EPBA 3A OCUI'YPYBAHSE HA XXUBOT KALE
WHBECTULIMCKMOT PU3UK E HA TOBAP HA
OCUIYPEHUKOT, HETO OA1 PEOCUIYPYBAHSE (256~
257)

- - NpoMeny BO 6pyTO MaTeMaTUuKaTa Pe3epsa 3a
OCUIYPYBakbe Ha XKNBOT Kaae MHBECTULMCKUOT
PU3NK € HA TOBAP HA OCUTYPEHUKOT

- - Mpomenu Bo 6pyTO MaTeMaTHyKaTa pesepsa 3a
OCUIypYBaH-€ Ha XWBOT KaAie MHBECTULMCKMOT
PU3MK € Ha TOBAp Ha OCUIYPEHUKOT- Aen 3a
COOCUrypYBatbe U Peocurypysatbe
- - IV. TPOLIOLM 3A BOHYCU W NONYCTU, HETO
O[] PEOCUIYPYBAHE (259+260)

- - Tpowouwu 3a 6oHycwm (Kou 3aBucaT oa
pesynrator)

- - Tpowouu 3a nonycTu (Kou He 3aBUCaT oA
pesynraror)

- - V. HETO TPOLLOL 3A CMPOBE/IYBAHE HA
OCUIYPYBAHETO (262+267)

- - Tpowouu 3a CTeKHyBare Ha OCUIYPYBaHETO
(263+264+265+266)

- - Mposusuja
- - OcraHaT Tpowouu
- - MpoMeHa BO OANOXEHUTE TPOLLOUM 33
CTeKHyBae
- - BpyTo nnartu 3a BpaboTeHuTe BO BHaTpelwHaTa
npojlaxHa Mpexa
- = ABMUHUCTPaTUBHN TPOLLIOLUM
(268+269+275+276)

- - AMOpTU3aumja ¥ BPEAHOCHO YCOrNacysare
(obe3spenHyBaibe) Ha MatepujanHuTe u
HeMaTepujanHuTe CPeACTBa KO CNYXAT 3a BpLIeHse
Ha aejHocTa
- - Tpowouwu 3a spaboreHurte
(270+271+272+273+274)

- - Mnartn 1 HapoMecToum

- - Tpowoum 3a AaHOUM Ha NNATU U HAZIOMECTOUMN
Ha nnara

- - MNpraoHecH oA 3aR0MKUTENHO COUMjanHo
OCUrypyBatbe
- - TpOWOUM 33 AONONHUTENHO NEH3UCKO
ocurypyBatbe 3a BpaboteHun

- - OcraHaTv Tpowouu 3a Bpaborexure

- - TPOwWOuM 3a yCnyr Ha OU3NYKM NULA KOU He
BPLIAT AEJHOCT CO CUTE RABAYKU

- - OCTaHaTM aAMUHUCTPATUBHM TPOLLOUN
(277+278+279)

- - Tpowouw 3a ycnyrv
- - MaTepujantm Tpowoumn

- - Tpowouy 3a pe3epeuparba U OCTaHaTU TPOLLIOLUM
oA paborereto

- - VI. TPOLLOLM OA] BNTOXYBAHHA (281+287)

- - Pacxoau oA BNOXyBakba BO APYLUTBA BO rpyna
(282+283+284+285+286)

- - Pacxoau 3a kamaTv OA ApyWTBa BO rpyna
- - Pacxoau 3a KypCHU pasnuku OA ApYWTBa BO
rpyna

0,00

0,00

0,00

0,00

0,00

20.153.514,00

2,611.811,00

17.541.703,00

364.436.208,00

156.917.000,00

96.204.184,00
8.090.996,00

-6.563.630,00

59.185.450,00

207.519.208,00

17.818.594,00

105.273.700,00
66.819.160,00

6.400.474,00

24.289.027,00

0,00
7.765.039,00

6.436.971,00

77.989.943,00

40.718.271,00
24.355.876,00

12.915.796,00
46.428.335,00
0,00
0,00

0,00
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0,00 |

0,00 |

0,00 |

0,00 !

0,00 |

18.327.405,00 .
2.113.083,00 |
16.214.322,00
296.535.641,00

113.710.633,00 |

69.851.720,00 |
11.530.456,00 |

-28.665.310,00
60.993.767,00

182.825.008,00 |
12.966.315,00 |

90.486.464,00
59.834.779,00 |

9.242.034,00 |
18.981.677,00

0,00
2.427.974,00

0,00 |

79.372.229,00 |

37.553.917,00 |
26.882.653,00 |

14.935.659,00 |

51.212.372,00 |
0,00
0,00

0,00/




[onuecysame ['oaumnan Cmerku npeky Be6 - Llentpanen Perucrap na Peny6uka Make... Page 7 of 13

287

289

310

311

312
313
314

315

316

317

318

- - Hepeanusupahy 3ary6u oa ceefyBatbe Ha
o6jexTneHa BPEAHOCT Ha BNOXYBatba BO APYLITBA
B8O rpyna
- - Peannaupanu 3arybu o npoaax6a (kanutanHa
3ary6a) Ha BNOXyBatba APYLWTBA BO rpyna
- - OcTaHaT PUHAHCUCKM PACXOAW OA APYLITBA BO
rpyna
- - Pacxoau oAl OCTaHaTh BNOXYBakba

(288+289+290+291+294+295)
- - Pacxonu 3a kamatu
- - Pacxoam 3a KypCHU pasnnku
P paHu 3arybu o ¢ y Ha
06jexTuBHa BPEAHOCT Ha BNOXYBaba
- - Peanuanpanm 3arybu o npogaxba (kanutanHa
3ary6a) Ha Bnoxysarba (292+293)
- - OUHAHCUCKW BNOXYBatba PacnonoXuBH 33
npoaax6a
- - GMHAHCUCKN BNIOXYBakba 33 Tprysarse (no
objexTusHa BpeaHoCT)
- - Peanu3npanu 3arybu on npoaax6a Ha ocTaHaTh
BNOXYBatba
- - OcTaHaTi pacxoam oA Bnoxysarba (296+297)
- - AMOpTU3aLMja Ha BNOXY ara B0 pUjanHu
CPeACTBa KoM He CNYXAT 3a BpLueHe Ha AejHoCTa
- - 3arybu op obe3BpesHyBatbe Ha BNOXYBatbaTa U
OCTaHaT! pacxoay OA BAOXYBar-a
- = VII. OCTAHATU OCUMYPUTENTHO-TEXHUYKN
TPOLUOUM, HAMATNIEHU 3A PEOCUIYPYBAHSE
(299+300)
- - Tpowouu 3a npeseHTBa
- - OCTaHaTh OCUIYPUTENHO TEXHUYKM TPOLLIOLM,
HaMasieHu 3a peocurypyBsarbe
- - VIII. OCTAHATU PACXOAM (302+303)

- - 3arybu nopaau obe3spesHyBabe Ha
nobapyBarba No OCHOB Ha NPeMUja 3a OCUrypyBase

- - OCTaHaTh UHAHCUCKM U APYTY PaCcXOAn
- - Ypen 8o nobusKaTa Ha NpUAPYXEHUTE APyLITBa
- - Ynen Bo 3ary6ata Ha NpuapyXeHuTe ApywTea

- - [lobuska 3a penosHata roamHa (201+304) -
(236+305)

- - 3aryba 3a penosHarta roauHa (236+305) -
(201+304)

- - Heto pobueka oa npekuHaTy pabotersa
- - Heto 3ary6a oa npexuHaTu paborersa

- - [lobueka npen opaHouysarse (306+308) unm
(306-309)

- - 3ary6a npepn oaaouysare (307+309) unm (307-
308)

- - laHok Ha pobuska
- - OANOXEHN AAHOYHN NPUXOAU
- - OpNOXeHn NaHOUHN Pacxoau
- - AOBMBKA 3A NENOBHATA FOAVHA MO
OOAHOYYBAMSE (310-312+313-314)
- - 3AIYBA 3A IE/IOBHATA FOAVHA NO
OJIAHOYYBAHE (311+312-3134314)
- - NpoceyeH 6poj Ha BpaboTeHun BP3 OCHOBA Ha
YacoBu Ha paboTa BO NPecMeTKOBHUOT nepuoa (Bo
anconyTeH U3HoC)

- - Bpoj Ha Meceuu Ha paboTerse (BO anconyTeH
W3HOC)

0,00

0,00

0,00

46.428.335,00

0,00
20.109.704,00

0,00

0,00

0,00

0,00

2.635.767,00
23.682.864,00

22.877.291,00

805.573,00

27.701.033,00

0,00
27.701.033,00
50.729.301,00
32.420.775,00

18.308.526,00
0,00
0,00

98.276.605,00

0,00

0,00
0,00

98.276.605,00

0,00

10.605.151,00
0,00
0,00

87.671.454,00

191,00

12,00

0,00]

0,00

0,00 |
|

51.212.372,00 |

0,00 |
14.511.344,00 |

3.371.532,00 |
0,00

0,00
o]
690.843,00 !

32.638.653,00

24.221.540,00 |

8.417.113,00 |

25.747.004,00 |

0,00
25.747.004,00
36.261.355,00 |

7.084.157,00 |

29.177.198,00 |
0,00 |
0,00/

93.227.777,00

0,00

0,00/
0,00 |

93.227.777,00
0,00

2.442.460,00 |
0,00
0,00/

90.785.317,00 |

0,00

194,00

12,00
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319

320

321

322

323

324
325
326

327

328

329
330

335

336

337

338

339

343

349

350

- - AOBMBKA/3ATYBA 3A NEPUOAOT

- - fobuska Koja UM Npunara Ha UMaTenuTe Ha
AKLMW HA MATUYHOTO APYIUTBO

- - [lobuBKa Koja NpUnara Ha HEKOHTPONMPAHOTO
y4ecTso

- - 3ary6a koja ce 0AHeCyBa Ha UMaTenuTe Ha
AKUMN Ha MaTUYHOTO APYIITBO

- - 3ary6a Kkoja ce oHeCyBa Ha HEKOHTPONMPAHOTO
y4yecrso

- - 3APABOTYBAYKA MO AKLIMIA
- - BkynHa ocHosHa 3apabotysauka no akuuja
- - BkynHa passopHeTa 3apaboTysauka no akuuja
- - OcHoeHa 3apaboTyBauka no akuuja o

npeknHaTo paborere

- - Passoaera 3apabotyBauka no akuuja on
npekuHaTo paborere

- - [lobuska 3a roguHaTa

- - 3ary6a 3a roauHara

- - OcraHara ceondatHa aobueka
(333+4335+337+339+341+343) -
(334+336+338+340+342+344)

- - Ocranara ceondatHa 3ary6a
(334+336+338+340+342+344) -
(333+335+337+339+341+343)

- - PlobuBky KoM Npou3neryBaar o4 npeseayBarbe
Ha CTPaHCKo paboTerse
- - 3arybm Kou Npou3nerysaar o npeseaysarbe Ha
CTpaHcko paboTerse
- - lobueky o NOBTOPHO Meperse Ha UHAHCUCKM
CPeACTBa PacnonoXmeu 3a npogax6a
- - 3arybu 0 NOBTOPHO Mepere Ha HMHAHCUCKN
CPeAcTsa pacrnonoxmeu 3a npoaaxba
- - EdextuseH nen oa ao6usku op xeumHr
VHCTPYMEHTY 3a Xeumpare Ha NapuyHu TeKosM
- - Edbextusen nen op 3ary6u oa xeymHr
MHCTPYMEHTH 3a Xeyuparbe Ha NapuuH1 TeKoBU
- - Npomeny Ha pesanopusaumckuTe pesepsu 3a
MaTepujantn 1 HematepujanHu cpeactsa(+)

- - MNpoMenu Ha pesanopumsaumckuTe pesepsu 3a
MarTepuj W Hematepujanuu cpeacTsa(-)

- = AKTyapcku A06uBKM Ha AedMHUPaHK NNaHOBK 33
KOPUCTU Ha BpaboTeHuTe
- = AKTyapcku 3ary6u Ha AedmHUpaHM NNaHoBK 3a
KOpUCTU Ha BpaboTteHuTe
- - Yaen Bo ocranara ceondartHa a06MBKa Ha
NpUApYXexn ApywTsa (camo 3a notpebu Ha
KOHCONMaaumja)

- - Ynen Bo ocranarta ceondatHa 3aryba Ha
NpUApYXeHn ApywTsa (camo 3a notpebu Ha
KOHCONuMaaumja)

- - [laHoK Ha 06MBKA HA KOMNOHEHTU Ha OCTaHaTa
ceondaTtHa aobuska
- - Heto ocranata ceondpatha aobueka (331-345)
- - Hero ocraHata ceondatHa 3ary6a (345-331) unu
(332+345)

- - BkynHa ceondatHa nobueka 3a roauHara
(329+346) unm (346-330)

- - CeondatHa nobuska koja uM npunara Ha
MMaTeNuTe Ha aKUMM Ha MaTU4HOTO APYWITBO

87.671.454,00

0,00

0,00

0,00

0,00

0,00
0,00
0,00

0,00

0,00

87.671.454,00
0,00

1.166.390,00

0,00

0,00

3.297.270,00

0,00

0,00

0,00

0,00

2.130.880,00

0,00

0,00

0,00

0,00

0,00

1.166.390,00

88.837.844,00

83.729.668,00

5.108.176,00
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90.785.317,00 |

0,00 |
0,00 |

0,00 |

0,00/
0,00
0,00 |
0,00/

0,00
0,00
90.785.317,00 |
0,00 |

94.879.023,00 |

0,00
0,00/
0,00
000!
4.173.053,00
0,00

0,00

99.052.076,00 |

0,00
0,00

0,00/

0,00 |

0,00/

9.487.902,00
85.391.121,00 ‘
0,00

‘

176.176.438,00 |
166.046.294,00 |

10.130.144,00 |

|
|
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- - CeondaTHa pobueka koja npunara Ha
HEKOHTPONIMPAHOTO Y4EeCTBO

as1 - - BkynHa ceondarHa 3ary6a 3a roguHata
(330+347) unm (330-346) unm (347-329)
182 - - CeondbatHa 3aryba koja MM npunara Ha
MMaTeNUTe Ha aKLUMK Ha MaTU4YHOTO APYLITBO
353 - - CeondpaTha 3ary6a koja npunara Ha

HEKOHTPOAUPAHOTO Y4eCTBO

.. Page 9 of 13

0,00
0,00 |

0,00 |
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EMBC: 04067037

LlenocHo ume: AKuMoHEpCKo APYWITBO 3a OCMTYPYBarbe U peocrypyBarse MAKEZJOHWIA Cxonje -

Buena UHwypewc Mpyn

Bup Ha pabota: 600

Tun Ha roguwHa cMeTka: CMETKa 33 XKUBOTHO OCUTYpYBatse
Tun Ha aoKyMeHT: TOAMWHA CMEeTKa

loauna : 2014

Bunawc Ha cocroj6a

JIuCTa Ha NpUKaYeHn AOKYMEHTH:
O6jacHyBauku Genewku
DUHAHCUCKM M3BELLTaN

Spm 3a
Hero 3a spegnocta3sa  Mperxogna
Oomaca 35 O Onnc TexoBHa rognHa T— TexosHa ropwsa
roansa roauHa
13 - - B.B/IOXYBAHA (014+015+021+040) 44.933.988,00 64.943.682,00
- - IILOCTAHATU ®UHAHCUCKW BNOXYBAHA
21 (022+034+035) 44.933.988,00 64.943.682,00
22 - - BnoxyBarba BO XapTm oA BpeaHocT (023+026+030) 19.933.988,00 19.943.682,00
- Bnoxyaarsaaoxapmu O/ BPEAHOCT PacnonoXuen 3a
26 nponax®a (027+028+029) 19.933.988,00 19.943.682,00
28 - FlOMKHULKN XaPTUY O BPEAHOCT CO POK HA 19.933.988,00 19.943.682,00
AOCTACyBarbe HAA eAHa roavHa
- Llenoaum, 33eMK1 1 OCTaHATU NNACMaHU
35 (036+037+038+039) 25.000.000,00 45.000.000,00
36 - - flenoantu 25.000.000,00 45,000.000,00
51 - - E.NMOBAPYBAHA (052+056+057) 6.924.335,00 7.103.725,00
57 - - IILOCTAHATU NMOBAPYBAHA (058+059+060+061) 6.924.335,00 7.103.725,00
59 - - Nobapysarba NO OCHOB Ha BNOXYBakba 760.723,00 1.520.000,00
60 - - TeKOBHU AaHOYHM CpeacTea 6.133.790,00 5.583.725,00
61 - - Ocranatu nobapysarsa 29.822,00
62 - - X.NAPUYHWU CPEACTBA U NAPUYHW EKBUBANEHTU 27.327,00 384.125,00
- - W. NIATEHW TPOLLIOUM 3A MAHWUTE NEPUOAN U
65 MPECMETAHY NPUXOM(ABP) 67.287,00 129.828,00
- - BKYNHA AKTUBA: CPEACTBA
& (001+004+013+041+042+050+051+062+063+064+065)  ~252937.00 72613000
- - NMACUBA: A. TMABHMHA W PE3EPBU (069+070-071-
e 072+073+074+079-080+081-082) a8 P
69 - - I. OCHOBHA MMABHWHA 27.512.020,00 27.512.020,00
80 - - VIIL. NPEHECEHA 3ATYBA (-) 3.497.329,00
- - IX. JOBNBKA 3A TEKOBHUOT NPECMETKOBEH
81 nEPMON 342.132,00
82 - - X. 3ATYBA 3A TEKOBHUOT MNPECMETKOBEH NEPUO/ 3.497.329,00
- - B, BPYTO TEXHW4KU PEEPBU
86 (087+088+089+090+091+092) 27.178.604,00 46.202.858,00
87 - - BpyTO pesepsy 3a NPEeHOCHU NpeMuu 351,00
88 - - BpyTo MaTemMaTuuKa pesepea 25.691.392,00 43.901.286,00
89 - - BpyTo pesepev 3a wret 1.487.212,00 2.301.221,00
99 - - X. OBBPCKM (100+104+105) 3.154,00 1.169.455,00
105 - - III. OCTAHATU OBBPCKM (106+107+108+109+110) 3.154,00 1.169.455,00
107 - - Ocranatv 06BpCKYM OA HenocpeaHu pabotn Ha 3.154,00 $19.543,00
ocurypysare
109 - - TeKOBHIM AAHOYHU 0BBPCKM 549.912,00
- - S. OUTOXEHO NNAKAHSE HA TPOLLIOUM U NMPUXOAN
112 HA WAHWTE NEPVIOM (1BP) 414,356,00 1.174.356,00
- - BKYMHA NACUBA: MMABHUHA W PE3EPBU W OBBPCKW
M2 (068+085+086+093+094+097+098+099+111+112) 95293700 700
Bunawc Ha ycnex . e = . —E= N )
Wcnpasxa wa
Hevo 3a TexosHa BpyTo 3a
O3xaxa 3a AON Onuc 3a
romme Ty TEKOBHA rognHa ronne.
201 4.107.126,00 7.743.707,00
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247

261

310

311

312

315

316

318

319

320

321

322

323

329
330

- - A. NPUXOAU OA PABOTEHETO
(202+211+4234+235)

- - L3APABOTEHA NPEMWJA (HETO NPUXOAN Of
MPEMUIA) (203+204+205-206-207-208+209+210)

- - BpyTo nonucKHpana npemMuja 3a OCUrypyBare
- - MpoMeHa BO pe3epsaTa 3a NPEHOCHa NpeMuja
- - IL. NIPUXOAM OA BIOXYBAHA (212+219+228)

- - MNprxoav 0a OCTaHaTH BOXYBatba
(220+221+222+223+224)

- - MNpuxoay oa kaMat™
- - Mprxoan NO OCHOB Ha KYPCHU PasNUKn

- - IV. OCTAHATU ®UHAHCUCKW U APYTU
npuxoan

- - b. PACXOAV O/ PABOTEHETO
(237+245+255+258+261+280+298+301)

- - L. HACTAHATM WTETW (HETO TPOLLIOUM 3A
WTETK) (238-239-240-241+242-243-244)

- - BpyTO ucnnaTexu wretu
- - Npomenu Bo 6pyTo pesepsuTe 3a WTeTh

- - IL. NPOMEHW BO OCTAHATU TEXHUYKU
PE3EPBU (HETO OA PEOCUINYPYBAHSE)
(246+249+252)

- - MpoMeHy BO MaTeMaTUyKa pe3epea, HeTo 0A
peocurypysarse (247-248)

- - MNpomenn Bo 6pyTO MaTeMaTHuKa pesepea

- - V. HETO TPOLOLM 3A CMPOBEAYBAHE HA
OCUIYPYBAHETO (262+267)

- = ABMAHUCTPATUBHM TPOLLOUMN
(268+269+275+276)

- - OCTaHaT™1 aAMUHUCTPATUBHY TPOLWIOLM
(277+278+279)

- - Tpowouwu 3a ycnyru
- - VL. TPOLLIOUM OA B/IOXKYBAHbA (281+287)

- - Pacxoy oA BIOXYBatba BO APYWTBA BO rpyna
(282+283+284+285+286)

- - Pacxoam 3a KypcHm pasnuku OA APYWTEa 8O
rpyna

- - VIII. OCTAHATU PACXOAM (302+303)
- - OCTaHaTi UHAHCUCKY M APYTH Pacxoan

- - Nobmeka 3a penosHata roanHa (201+304) —
(236+305)

- - 3ary6a 3a fenosHarta roanHa (236+305) —
(201+304)

- - fobuska npea opaHouysatbe (306+308) unn
(306-309)

- - 3ary6a npea opaHouysarse (307+309) nam (307-
308)

- - NaHok Ha pobuska

- - BOBMBKA 3A JEJIOBHATA MOAVHA NO
OOAHOUYBAHGE (310-312+313-314)

- - 3ATYBA 3A IENNOBHATA MOAVHA NO
OAAHOYYBAMSE (311+312-313+314)

- - Bpoj Ha Meceum Ha paboTetbe (B0 anconyTex
U3HOC)

- - ROBMBKA/3ATYBA 3A NEPUOAOT

- - NobueKa Koja MM Npunara Ha uMarenuTe Ha
AKUWM HA MaTUYHOTO APYIWITBO

- - [lobueKa KOja NPUNara Ha HEKOHTPONNMPAHOTO
yuecTso

- - 3ary6a Koja Cce OAHECYBa Ha UMaTeNUTe Ha aKLWK
Ha MaTU4HOTO APYIITBO

- - 3ary6a Koja ce OAHECYB3 Ha HEKOHTPONMPAHOTO
y4ecTso

- - [lobueka 3a ropuHata
- - 3ary6a 3a roguHaTa

2.119.504,00

2.119.153,00
-351,00
1.812.089,00

1.812.089,00

1.670.015,00
142.074,00

175.533,00

3.726.979,00

21.281.583,00
22.095.592,00
-814.009,00

-18.209.895,00

-18.209.895,00
-18.209.895,00

475.737,00

475.737,00

475.737,00

475.737,00
140.779,00

140.779,00

140.779,00

38.775,00
38.775,00

380.147,00

380.147,00

38.015,00

342.132,00

12,00
342.132,00

322.459,00

19.673,00

342.132,00

—
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4.819.166,00

4.808.104,00
-11.062,00
2.924.540,00

2.924.540,00

2.826.675,00
97.865,00

1,00
10.784.414,00

29.588.294,00

28.985.407,00
602.887,00

-24.475.174,00

-24.475.174,00

-24.475.174,00

1.048.757,00

1.048.757,00

1.048.757,00

1.048.757,00
56.318,00

56.318,00

56.318,00

4.566.219,00
4.566.219,00

3.040.707,00

3.040.707,00

456.622,00

3.497.329,00

12,00

-3.497.325,00

3.296.233,00

201.096,00

3.497.329,00
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331

348

350

351

352

353

- - OcraHara ceondarHa aobusxa
(333+335+337+339+341+343) -
(334+336+338+340+342+344)

- - BkynHa ceondatHa nobueka 3a rogunata
(329+346) nnm (346-330)

- - CeondatHa aobueka koja UM npunara Ha
MMATE/INTE HA aKUWK Ha MAaTUYHOTO APYWTBO
- - CeondaTha pobueka Koja npunara Ha
HEKOHTPONMPAHOTO YYeCTBo
- - BkynHa ceondatha 3ary6a 3a roguHata
(330+347) nnu (330-346) unm (347-329)

- - CeonchaTHa 3ary6a koja MM npunara Ha
MMATeNUTE HA aKUMM Ha MATUMHOTO APYWTBO
- - CeondpaTHa 3aryba Koja npunara Ha
HEKOHTPONMPAHOTO YYecTso

0,00

342.132,00

322.459,00

19.673,00

Page 3 of 3

3.497.329,00
32.962.233,00

201.096,00
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